
Corporate Office:
Giriraj Annexe Circuit House Road
HUBBAIII - 580 029 Karnataka State
Phone : 0836 2237511
Fax : 0836 2256612
e-mail : headoffice@vrllogistics.com

To,

BSE timited
Phirozeleejeebhoy Towers
Dalal Street
Mumbai- 400 001

National Stock Exchange of India Limited
Exchange Plaza, Plot No.C/l, G-Block,
Bandra - Kurla Complex, Bandra (E),

Mumbai -rl0o 051

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on 26tr lt{ay 2018 and approval of Audited Financial results
for the Quarter and Year ended 31't March 2018

Ref: Scrip Codes (BSE:539118, NSE: VRLLOG)

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosrne Requirements)
Regulations 2015, Board of Directors at their meeting held on today have considered and approved the
audited financial results of the Company for the quarter and year ended 3ls March 2018.

Annual General Meeting of the members of the Company would be held on 116 August 2018 at the
Registered office situated at RS No.35l/1, Varur, Post Chabbi, Taluk Hubballi, District Dharwad.
Hubballi -5812017.

We enclose herewith the copy of the audited financial results alongwith declaration for unmodified
opinion for your reference and records. We also enclose herewith the copy of the Audit Report furnished
by the auditors of the Company thereon.

The Board meeting commenced at 1.30 pm and concluded at3.45 pm. The above information will also be
hosted on the Company's website www.wleroup. in .

We request you to kindly take note of the same.

Yours

FoTVRL LIMITED

COMPANY SECRETARY AI\D COMPLIANCE OFFICER

Date:26.05.2018
Place: Hubballi

Regd.&Admn.Office: Bengaluru Road Varur HUBBALH -5812O7 Karnataka State
Phone :0836 2237613 Fax :0836 2237614 e-mail : varurho@vrllogistics.com

Customer Care : HUBBALII O 0836 - 23O78OO e-mail : customercare@vrllogistics.com
Website : www.wllogistics.com CIN : 160210KA1 983PLC005247
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lndiabulls Finance Centre
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Walker Chandiok & Co LLP is registered with limited liability
with identjficatjon number MC-2085 and its registered
otfice at L4l Connaught Circus, New Delhi, 110001, India

Independent Auditor's Report on Financial Results of the Gompany Pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015

To the Board of Directors of VFL Logistics Limited

We have audited the financial results of VRL Logistics Limited ('the Company') for the year ended 31
March 2018, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to Note
4 to the financial results regarding the figures forthe quarter ended 31 March 2018, as reported in
these financial results, which are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the end of the third quarter of the financial
year. Also, the figures up to the end of the third quarter had only been reviewed and not subjected to
audit. These financial results are based on the financial statements for the year ended 31 March 2018
prepared in accordance with the accounting principles generally accepted in India, including lndian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013 ('the Act')
and published year to date figures up to the end of the third quarter of the financial year prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial
Reporting, specified under Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFDlFACl62!2016 dated 5 July 2016, which are the responsibility of the
Company's management. Our responsibility is to express an opinion on these financial results based
on our audit of the financial statements for the year ended 31 March 2018 and our review of financial
results for the nine months period ended 31 December 2017.

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.
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Walker Chandiok &Co LLP

VRL Logistics Limited
Independent Auditor's Report on Financial Results of the Company Pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

3. In our opinion and to the best of our information and according to the explanations given to us, the
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIRyCFD/CMD|15|?015 dated 30 November 2015 and CIR/CFD/FAC|62|2016 dated 5 July 2016
in this regard; and

(ii) give a true and fair view of the net profit (including other comprehensive income) and other financial
information in conformity with the accounting principles generally accepted in India including Ind
AS specified under Section 133 of the Act for the year ended 31 March 2018.

N-tt r^ [J*-]^A^ c. LLI
For Walker Ghandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001 076N/N50001 3

Partner
Membership No.'106815

Place: Hubballi
Date : 26May 2018

pYeh:?"i-#ttv

Chartered Accountants
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VRL Loghfcr Llmtted
'Rqfdeled OfEoo: 18th llt' ItH {, Bongaluru Roe[, Vanrr, Hubbe$l - Sg.l 2O7, Knraeteta

CIlt : L6O2IOI{AI9E3PI,C(X)6247, vribrllte I w*v.vrlloglrtlcr.com
STATE4EtrT OF AUDITPD FIITAI|CIAL RFSULTC' FOR TIIE QUARTER AITD YEAN EilDED 3I UARCH 2OT8

{ fn htht
Sr. no. Paflculrn Onertcr indad Youcndcd

31.(,3;2()1a
{Audrtcdf

lrrfer aotc 4l

3r.12.20r7
lUaeudltedf

3t.(,3.2(,r7
|Audnqdf

lrcfer nde 4l

31.()3.2(l IA
{Audrtedl

3r.os.2('17
{Audnedf

I Iacome
Revenue fropr operations
Ottrer inco4e

48,9L7.4r
213.72

48,933.85
366.O4

44,2ffi.39
2t2.r4

t92,232.O3
1,423.Q4

180,308.51
929.82

Total tloome 49.131.r3 49,a,{r9.t9 &,49E,62 r93.655.O7 181,238.80

2 E*lnnrcr
Freight, handling and servicir,rg cost
Employee benefits expense
Finance cosfs
Depreciation and amortisation expense
Ottrer expenses

35,137.30
8,788.73

2t6.8t
2,454.81

550.95

33,q48.52
9,105.96

200.53
2,454.38

$95.53

32,86+.23
6,741..38

5lo.06
2,38+.42

505.61

131,891.93
34,577.44

L,t44.Q9
9,763.42
2,339.26

L29,720.46
26,607.7,9
2,400.2L
9,817.85
2,162.35

Totd exporor 47.L4a.60 45.M.92 43.(xlg.7() L79.716.L4 t?o..7o,a.M

3 Proflt boforia ta* lf -21 1.982.53 s.&x.97 L,492.82 13.938.93 1o,53(}.o?

fr Tar cryrcnrp
Curent trax
Deferred tax (credit) / charge

L,p75.32
12e4.821

L,79+.89
(s2o.541

599.45
55.O0

5,464.+5
(78r.941

3,363.V2
119.O9

5 lqqllt fo1lbe ycar l3-4f r.202.o3 2,6;alo.62 838.37 9.266.12 7.M7.%

6 Othor coagrshcnrlve lnco4c
Items that rrill not be reclassified to profit or lqss
Tax efrect

{373.08)
130.08

29.O4
(1o.osl

195.88
(58.3o)

(28s.94)
99.93

116. t9
(4o.2U

Other conprehonrlvr lacoms lact of ta*l t243.OOI 18.99 137.58 1186.0il 75.98

d Totd compreholrlve ttcomp 15+61 959.O3 2,539.61 97!.95 9,O?O.+1 7.tzS.M

E

0

lo

Paid-up equity share capital (liace value of t 1O/- each)

Other equitSr excluding revaluation reserye

Earnings petr share (iace value oft 1O/- each) (not annualised) (<E
BasicDiruted ,6^h 

-6f

9,934.36

NHi

9,(X)1.36

2.77
2.77

9,124.35

o.92
o.92

9,O34.96

5O,2a7.q2

LO,L7
to.t7

9,12A..W

4,9{r8.&2

7.72
7.72

fus#

.A

n
-lx
$.r



SEGIIEI{T II{TIORTATIOI| FIOR THE QUARTER AND YEAR EI|DED 31 MARCH 2018
{ fn hlhs

Partlculers Ouarterelded Yeer endod
3r.03.20r8
(Audncdl

hefor note 4l

sL.L2.Nt7
(Uneudttcdl

31.(}3.2(,17
{Audftedl

hsfcr no'te 4l

31.O3.2('18
{Audltedl

31.(,3.2(}17
{Audltedf

1. $ogmont novoauq
- lacomo fioo opctatlonr

q) Goods traosport
bJ Bus operations
c) Sale ofpower
d) Transport ofpassengers by air

- Other operattng lacome
q.) Goods transpo4
bJ Un-allocable revenue
Total
Less: Inter seament revenue

39,646.78
8,339.59

203.03
43s.95

4L57
252.s2

38,676.83
9,392.54

248.81
302.63

41.58
271.46

35,737.81
7,591.21

234.61
39 1.16

14.80
3L2.79

151,532.06
35,870.88
2,t72.06
L,3t2.97

190.09
153.97

142,458.11
32,620.63
2,346.84
1,603.43

157. l5
1,122.35

48,9L7.41 48,933.85 44,286 .38 t92,232.43 180,3O8. 51

Income from ooerotlonr I netl 4e.9t7.41 48833.86 &.28'6.9A t92.2o'2.O5 180.308.61

2. $cgment rcrultr
{Profit before tax and finance costs)

fl Goods transpo4
b.) Bus operations
c) Sale of power
d) Transport ofpassengers by air
Total

Leqc: Unalloccblo lqrpondtturf / rcvqauc:
a) Finance coets
b) Other expenditure (net of other incomel

2,752.27
Q73.eql
{235.1q}

96.19

3,642.84
860.49

(182.0.1)
to.26

2,846.L6
(426.60)
{186.7e)

26.93

13,640.92
2,LOg.9I

521.33
Qr.7tl

12,815.91.
L,203.24

339.69
189.65

2,339.30

(216.81)
{139.96)

4,331.55

(2oo.s3)
tt36 0-tI

2,259.7O

{slo.06)
(256.A21

16,250.45

(1,144.091
( 1.167.43)

14,548.49

(2,4OO.2t1
{1.618.21)

Prollt befole tex 1.982.53 3.A94.91 1,492.t2 13.938.99 1(,.53(}.(x7

3. $cgncnt arcctr
q) Goods transporp
bJ Bus operations
c) Sale ofpower
d) Transport ofpapsengers by air
e) Un-allocable

50,757.8q
10,564.19
9,260.59
3,O43.91

12.599.69

50,728.84
1 1, 1.43.0 1
9,964.11
3,108.50

11,539.78

51,948.70
t3,229.06
ta,Lt6.27
3,319.66

LL,O54.26

50,757.88
10,564.15
9,260.59
3,043.91

12.599.69

51,948.70
L3,229.06
lo,rL6.27
3,319.66

11.off.26
Total arrotr

'i,6.226.22
86 A 89.66?.95 86,226.29 E9.667.9d

*. Sognent nabilft|cs
4) Goods transpo4
bJ Bus operations
c) Sale ofpower
d) Transport ofpaose
e) un-a'ocabre "g+{ ffi

7,62.37
1,421.5Q

3.00
\ 51.3q
\ tz.soo,oo

7,263.98
t,349.76

2.42
40.94

16.951.98

5,643.91
r,2r8.69

3.45
67.88

28.610.85

7,862.37
r,42r.5O

3.OO
51.38

17,566.O0

5,643.91.
1,218.69

3.45
67.88

28.61O.85
fotrl [ablltttea ,/1uj-^^--u i,- lf v-/ ?6,9O4.2S 25.609.OE 35,544.78 26.9o4..26 35.544.78
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BALAITCE SHEEir

t in La&hs

31.03.2018

eBrrc-ts
lfon- current assets
Proper$r, plant and equipment
Capital work-in-progress
Investment properties
Intangible assets
Financial assets

Investments
Other financial assets

Income tax assets
Other non- current assets

Current assets
Inventories
Financial assets

Trade receivables
Cash and cash equivalents
Bank balances other than cash
Other financial assets

Other current assets

62,170.49
764.27
254.11
7L.57

5.75
2,655.O7

560.68
2.602.64

69,008.48
r77.28
259.29
L20.O2

5.75
2,751.67

s59.39

74,670.'J,5

2,4L3,34

I,O74.68
1,851.81

83,57
1,101.56

6L6.74

1,832.1 1

7,54L.69
1,155.68

68.99
466.50

17.L4r.70

Equfty and llabllltles
Equity
Equity share capital
Other equity

IYon- currmt Uabllities
Financial liabilities

Borrowings
Other financial liabilities

Provisions
Deferred tax liabilities (net)
Other non-current liabilities

Cunent llabtltties
Financial liabilities

Borrowings
Trade payables
Other financial liabilities

Provisions
Current tax liabilities (net)
Other current liabilities

9,t24.35
44.998.82
54,123.17

494.43
74t.84
892.48

8,A79.O7
709.67

5,954.52
810.55
503.48

8,960.94
604.46

10.917.45

6,390.68
682.87

6,L65.26
1,137.79

125.08
1.485.12

6,3I4.92
442.75

LO,250.22
451.07
209.18

18.710.83

6.<D
c-/rz \ra



Notes:

1) The financial results are in compliance with the Indian Accounting Standards (Ind AS) notified
by the Ministry of Corporate Affairs.

2) The financial results were reviewed by the Audit Committee and were thereafter approved by the
Board of Directors of the Company at their respective meetings held on 26 May 2OIB. There are no
qualifications in the audit report issued for the said year.

3) The Board of Directors of the Company at its meeting held on 3 November 2O\7, approved a
proposal for Buy-back by the Company of fully paid up Equity Shares for an aggregare amount not
exceeding { 4,140 lakhs (referred to as the "Maximum Buyback Size"), at a price not exceeding t
460 l- per Equity Share from the shareholders of the Company excluding promoters, promoter
$rouP, persons acting in concert and persons who are in control of the Company, in cash via the
open market route through the stock exchanges in accordance with the Securities and Exchange
Board of India (Buy Back of Securities) Regulations, 1998 (as amended) and the Companies Act,
2013 and rules made thereunder, as amended. The Company bought back 900,000 equity shares
resulting in total cash outflow of { 3,774.50 lakhs (including premium of { 3,684.50 lakhs). In line
with the requirements of the Companies Act, 2013, zrn amount of t 3,684.50 lakhs has been
utilized from the securities premium balance for the buyback. In addition , < 97.11 lakhs was
incurred on account of buyback expenses which was also adjusted against the securities premium
balance. The shares so bought back were extinguished and the issued and paid-up capital stands
amended accordingly.

4) Figures for the quarters ended 31 March 2018 and 31 March 2Ol7 asreported in these Iinancial
results, are the balancing figures between audited figures in respect of the full linancial years and
the published year to date figures up to the end of the third quarter of the respective financial
years.

Hubballi
26 Is/;ay 2018

For and on behalf of the Board of Directors

/ /_,-//L-4
Vijay Sankeshwar

Chairman and Managing Director
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Corporate Office:
Giriraj Annexe Grcuit House Road
HUBBAIII - 580 029 Karnataka State
Phone : 0836 2237511
Fax : 0836 2256612
e-mail : headoffice@vrllogistics.com

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai -400 0O1

National Stock Exchange of tndia [imited
Exchange Plaza, Plot No.C/l, G-Block,
Bandra - Kurla Complex, Bandra (E),

Mumbai-400 051
Scrip Code: 539118 Scrip Symbol: VRILOG

Dear Sir / Madam,

Sub: Declaration purcuant to Regulation 33(3)(d) of the SEB| (tisting Obligationq and Disclosure
Requirements) Regulations, 2015, as amended

DECTARATION

l, Sunif Nalavadi, Chief Financial officer of VRL Logistics Limited (ClN: L60210KA1983PLC OOSZ47)
having its registered office at RS No.35l.fL, Yarur, post Chabbi, Taluk Hubballi, District Dharwad,
Hubballi- 581 207, Karnataka, India, hereby declare that Walker Chandiok and Co, LLp, Chartered
Accountants (Firm Registration No: 00L076N/N500013), Statutory Auditors of the Company, have
issued an Audit Report with unmodified opinion on the audited financial results of the Company for
the year ended March 31, 2018.

This declaration is given in compliance with Regulation 33(3)(d) of the SEB| (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing obtigations and
Discfosure Requirements) Regulations 2016 and SEBI Circular No. CtR/CFD/CMD|S6/2O16 dated May
27,2016.

You are requested to kindly take this on record.

CHIEF FINANCIAI OFFICER

Date:26.05.2018
Place: Hubballi

SUNIL NATAA/ADI

Regd.&Admn.Office: Bengaluru Road Varur HUBBAILI -581 2O7 Karnataka State
Phone : 0836 2237 61 3 Fax : 0836 2237 61 4 e-mail : varurho@vrllogistics.com

Customer Care : HUBBALLI O 0836 - 23O78OO e-mail : customercare@vrllogistics.com
Webslte : www.vrllogistics.com CIN : L6021OKAl 983PLCA05247


