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Bombay Stock Exchange Ltd.
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Exchange Plaza’
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Caar Sirn

Mg infmed to you on 1862018, wa wish to inform that the Board of Direclors of our Company mal
loday and approvied the Audited Financial Results for the guarder and year ended 31" March 2018,

Pursuant to Regulation 33 of the Securities and Exchangs Board of India (Listing Obligations and
Discleure Requiraments) Reguiations, 2015, we enclose the iallowing for your reconds:

1. Audited Financial Results along with Stalemant of Assels and Liabililies duly signed

2. Audit Reporl msued by the Stalulary Auditors of the compniy

3. Dedlaration pursuant” fo Regulation 33(3){d) of Scounties and Exchange Board of India (Listing
Cligatons and Disclosure Requirements) (Amendment) Regulabions, 20148

Asrangurments are being made for peblication of the resulls in Yewspapers.

Thanking you,

Yours Lruby,
For QUINTEGRA SOLUTIONS LIMITED
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('A SVS R & ASSOCIATES
Chartered Accountants
{Previously “Srikaanth and co™)

INDEPENDENT AUDITOR'S REPORT
To the Members of W's, QUINTEGRA SOLUTIONS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/s. QUINTEGRA
SOLUTIONS LIMITED ("the Company™), which comprise the Balance Sheet as at March
31, 2018, and the Statement of Profit and Loss and Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory
information,

Management'’s Responsibility for the Financial Statements

The Company's Board of Directors Is responsible for the matters stated in Section
134(3) of the Companies Act, 2013 (“the Act") with respect to the preparation and
presertation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also incudes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
nssets of the Company and for preventing and detecting frauds and ather irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for enuring the accuracy and completeness of the accounting records, relevant to the
prepanition and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit, We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.

Champak Villa, Door No. 2, No. 47, 47" Street, 9* Avenue, Ashok Nagar, Chennai - 500083 ,..-f'a—-:-ﬁ_'
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(_'A SV SR & ASSOCIATES
Chartered Accountants
(PFreviously “Srikaanth and eo™)

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143{10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
prepacation of the financial statements that give & true and fair view In order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as weill
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinfon
In our opinton and to the best of our information and according to the explanations
given (o us, the financial statements give the information required by the Act in the
manner 50 required and give a true and fair view in conformity with the accounting
principles generally accepted in India:
a) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2018;
b) in the case of the Profit and Loss Account, the loss for the year ended on that
date; and
€} in the case of the Cash Flow Statement, of the cash flows for the year ended on
that date,

Champak Villa, Door No. 2, No. 47, 47" Street, 9* Avenue, Ashok Nagar, Chennal - 600083
E- sriknanth@sacindinorg ; M - +9 19840378076 T- 04442016188
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Chartered Accountants
(PFreviously “Srikaanth and co™)

Emphasis of Matter

We draw attention to Mote 31 to the financial statements which describes the position
of the company in the fundamental accounting assumption “Going concern™ in spite of
company’s heavy accumulated losses of Rs.177.%0 Crores (PY Rs.177.63Crores)
(excluding General, Capital Reserves and Securities Premium) eroding its total net
worth.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order™)
issued by the Central Government of Indla in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure A, a statement on the matters
specified In the paragraph 3 and 4 of the Order, to the extent applicable.

1. As required by Section 143 (1) of the Act, we report that:
{a) we have sought and obtained all the information and explanations which to

the best of our knowledge and belief were vecessary for the purposes of our
audit.

{b) In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books:

{c) the balance sheet, the statement of profit and loss and the cash flow
statement dealt with by this Report are in agreement with the books of
ACCount;

{d) in our opinion, the aforesaid financial statements comply with the

Accounting Standards specified under Sectlon 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014;

(#) on the basis of the written representations “eceived from the directors as on
31" March 2018 taken on record by the Board of Directors, none of the
directors is disqualified as on 315t March 2018 from being appointed as a
director in terms of Section 164 (2) of the Act; and

|'I &
Champak Villa, Door No. 2, No. 47, 47" Street, 9% Avenue, Ashok Nagar, Chennal - m;al‘ﬁ .
E~ seiknanth@sacindinorg ; M - +91984037807¢; T- 044-420161 88 S
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Chartered Accountants
(Previously “Sriksanth and co™)

(f) with respect to the adequacy of the internal financial controls over
financial reporting of the company and the aperating effectiveness of such
controls, refer to our separate report in “Awnexure B, and

{g) with respect to the other matters to be induded in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinlan and to the best of our Information and according to the
explanations given to us:

I. The Company has no pending litigations which may have impact on its
financial position In its financlal statements. Mere inquiry or seeking
cause from any statutory department is nol considered as litigations.

il, The Company did not have any long-term contracts, including derivative
contracts, for which there were any material foreseeable losses.

il. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

Place: Chennal
Date: 29" May 2018

Champak Villa, Door No. 2, No. 47, 47" Street, 9% Avenue, Ashok Nagar, Chennal - 600083
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(Previously “Srikaanth and co™)

Annexure A to the Auditors' report

The Annexure referred to in our report to the members of M/s QUINTEGRA SOLUTIONS
LIMITED (*the Company’) for the year ended 31™ March 2018, We report that:

1,

a. The Company has maintained proper records showing full particulars
including quantitative details and situation of its fixed assets.

b. Physical verification of assets has been made by the company during the
year as per the scheduled program,

¢. According to the information and explanation given to us and on the
basis of our examination of the recordi of the company, the title deeds
of immovable properties are held in the name of the company.

The company s a service company, primarily rendering Information Technology
services. Accordingly it does not hold any physical inventories. Thus paragraph
3(ii) of the order is not applicable.

The Company has not granted any loans, secured or unsecured to companies,
firms, or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013,

According to the information and explanation: given to us, the company does
not have any loans, investments, guarantees and security which are subject to
the provisions of Section 185 and 186 of the Companies Act 2013, Therefore the
provisions of Para 4(iv) of the order are not applicable.

The Company has not accepted any depasits from the public.

The Central Government of India has not prescribed the maintenance of cost
records under Section 148(1) of the Companies Act, 2013 for any of the services
rendered by the Company.

Champak Villa, Door No. 2, No, 47, 47" Street, 9* Avenue, Ashok Nagar, Chennal - 600083
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7. (a) According to the information and explanations given to us and on the basis
of our examination of the records of the company, amount deducted faccrued
in the books of account in respect of undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Income Tax, Sales
Tax, Wealth Tax, Service Tax, Goods and Services Tax and other material
statutory dues have generally been regularly deposited during the year by the
Company with the appropriate authorities wherever applicable except the
following,

Statement of Arrears of Statutory Dues Outstanding for more than & Months as
on 31" March 2018

1. Tax on Dividend Rs.13, 67,703 pertaining to the FY 2007-08 under
Income tax Act, 1961,

2. Property Tax of Rs.16,87,885 (Rs.4,51,744 for the year 2011-11 and
Rs.361,896 for the year 2012-13, Rs.601,377 for the year 2014-15,
Rs. 131,289 for the year 2015-16, Rs.141,579 for the year 2016-17).

3. Water Tax of Rs.3,78,641 ( Rs.B1,532 for the year 2012-13 and
Rs.1,61,405 for the year 2014-15, Rs.120,395 for the year 2015-16,
Rs.15,309 for the year 2016-17)

The above taxes are not paid till the date of our report.

(b) According to the information and explanations given to us and on the basis
of our examination of the records of the company, there is no amount due in
respect of statutory dues including Provident Fund, Investor Education and
Protection Fund, Income Tax, Sales Tax, Wealth Tax, Service Tax, and other
material statutory dues on account of any dispute.

8. The company does not have any loans or borrowings from any financial
institution, bank, government or debenture holders during the year,
Accordingly, paragraph 3(viii) of the order is not applicable.

Chempak Villa, Door No, 2, No, 47, 47" Street, 9" Avenue, Ashok Nagar, Chennai - 600083
E- sriknnnth@sacindingri : M - +919840378076; T 044-420161 88
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Chartered Accountants
{Previously “Srikaanth and co™)

9. The company did not ralse any money by the way of initlal public offer or
further public offer (including debt instruments) and term loan during the year.
Accordingly, paragraph 3(ix) of the order is not applicable.

1C. According to the Information and explanations given to us, no material fraud by
the company or on the company by its officers or employees have been noticed
or reported during the course of our audit.

11. According to the information and explanations given to us and based on our
examination of records of the company, the company has paid / provided for
managerial remuneration in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule ¥V to the Companies Act,
2013,

1L In our opinion and according to the information and explanations given to us,

the company Is not a nidhi company. Accordingly, paragraph 3(xii) of the order
is not applicable.

13. According to the information and explanations given to us and based on our
examination of records of the company, the transactions with the related
parties are in compliance with section 177 and 188 of the Companies act, 2013
where applicable and details of such transaciions have been disclosed in the

notes to financlal statements, as required by the applicable accounting
standards.

14 According to the information and explanations given to us and based on our
examination of records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly

convertible debentures during the year, Accordingly, paragraph 3(xiv) of the
arder Is not applicable.

Champak Villa, Door No. 2, No. 47, 47" Street, 9" Avenue, Ashok Nagar, Chennai - 600083
E- srikaanthi@sacindinomg ; M - +919840378076; T- 044-42016188
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15, According to the Information and explanations given to us and based on our
examination of records of the company, the company has not entered into non-
cash transactions with directors or persons connected with them, Accordingly,
paragraph 3{xv) of the order is not applicable,

16. The company s not required to be registered under Section 4514 of the
Reserve Bank of India Act 1934,

FarS VS B & ASSOCIAT
Ll | &
r'if=1l s Rt poiy BN woev lid

Place: Chennai
Date: 29™ May 2018

Moemberslyip Boim
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Chartered Accountants
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Annexure B to the Auditors’ report

Report on the internal Financlal Controls under Clause (i) of Sub-section 3of
Section 141 of the Companies Act, 2013 ("the Act®)

We have audited the internal financial controls over financial reporting of M/s
QUINTEGRA SOLUTIONS LIWITED (“the Company™) as of March 31, 2018 in conjunction

with our audit of the financial statements of the Conpany for the year ended on that
date.

Management's Responsibility for Internal Financlal Controls

The Company's management s responsible for establishing and maintaining internal
financfal controls based on the intermal control over financial reporting criteria
established by the Company considering the essentizl components of internal control
statec in the Guidance MNote on Audit of Internal Financial Controls Over Financial
Reporting fssued by the Institute of Chartered Accountants of Indla (ICAI), These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectvely for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of Iits assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditers’ Responsibility

Our responsibility is to express an opinion on the Company's internal financlal controls
over financial reporting based on our awdit. We conducted our awdit in accordance
with the Guidance Note on Audit of Internal Financial Controls Owver Financial
Reporting (the “Guidance Note®) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable 1o an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Mote require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate Internal financial controls over financlal reporting
was established and maintained and i such controls operated effectively in all
material respects.

Champak Villa, Door Mo, 2, No. 47, 47" Street, 9 Avenue, Ashok Nagar, Chennal - 600083
E- srikaanth@sacindinerg ; M - +919840378076; T- 044-42016188 -




A SVS R & ASSOCIATES

Chartered Accountants
(Previously “Srikaanth and eo™)

Dwur audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financlal reporting included
obtaining an understanding of internal financial controls over financlal reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of Internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial siatements, whether due to fraud
or efror,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provice a basis for our audit opinten on the Company's internal financial controls
system over financial reporting,

Meaning of Internal Financlal Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting Includes those policles and procedures that |1) pertain to the maintenance of
records that, in reasonable detall, accurately and feirly reflect the transactions and
dispositions of the assets of the company; (2)provide reasonable assurance that
transa:tions are recorded as necessary Lo permit preparation of financial statements in
accorcance with generally accepled accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (J) provide reasonable assurance
regarding prevention or timely detection of unzuthorized acquisition, use, or
dispostion of the company's assets that could have a material effect on the financial
statements.

Champak Villa, Door No. 2, No. 47, 47" Strect, 9" Avenue, Ashok Nagar, Chennai - 600083
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Chartered Accountants
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Inherent Limitations of Internal Financlal Controls Over Financlal Reporting

Because of the Inherent limitations of internal financial controls over financlal
reporsing, including the pessibility of collusion or improper management override of
contrels, material misstatements due to errar or fraud may occur and not be detected.
Also, projections of any evaluation of the Internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2018, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal cortrol stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

Far VS AR ASSOCIATES
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Dear Sers.

Declaration pursuant™ o Regulation 33{3){d) of Sccurities and Board of lndia
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Pursuant 1o Regulalon 33(3)(d) of ihe Securities and Exchange Board of India (Listing Obligations and
Disclosure Reguirements) (Amendmeni) Regulations, 2016, we hereby declare that the Audil Report
tsued by Mis Srikaanth & Co, Chartered Accountants Chenral, the Statulory Auditors of the Company
on Audited Standalone Financial Hesuls of the Company for the year ended 31st March, 2078, is wilh
un-madifiod opinian

Kindly scknowladge the recalpl

Yours fmthiulty,
For QUINTEGRA SOLUTIONS LIMITED
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