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CBS/NV/ISt.Exc 26th May, 2018.

The Secretary,
BSE Ltd.,
Phiroze Jeejeebhoy Towers,
Dalal Street,

MUMBAI—400 001.

Dear Sir,

Sub: Audited Standalone and Consolidated Financial Results

for the year ended 31st March, 2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulation, 2015, enclosed please find the Audited Standalone and Consolidated

Financial Results for the year ended 31st March, 2018, alongwith the Auditor‘s Report.

The said results have been taken on record by the Board of Directors at their Meeting

held today.

Please note that the Extract of the Audited Standalone and Consolidated Financial

Results under reference will be published in the Newspapers within the stipulated time

as required by Regulation 47 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Thanking you,

*A .
Yours faithfully,
for Jost‘s Engineering Company Limited,

Mai Prakash Agarwal)
hairman

Encl: As above.
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Singhi «L Co.
Chartered Accountants

B2 402 B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower Parel, Muimbai — 400 013. India

Tel : +91 (0) 22—6662 5537 / 38 E—mail : mumbai@singhico.com  website : www.singhico.com

INDEPENDENT AUDITOR‘S REPORT

TO THE BOARD OF DIRECTORS OF JOST‘S ENGINEERING COMPANY LIMITED

1. We have audited the accompanying Standalone Financial Results ("Results") of Jost‘s

Engineering Company Limited ("the Company") for the year ended 31" March, 2018

included in the accompanying Statement of Standalone and Consolidated Financial Results

("the Statement"), being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016

The Results included in the Statement, which are the responsibility of the Company‘s

Management and approved by the Board of Directors, has been compiled from the related

Ind AS financial statements which has been prepared in accordance with the Indian

Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with

relevant rules issued there under (‘Ind AS‘) and other accounting principles generally

accepted in India. Our responsibility is to express an opinion on the Results included in the

Statement, based on our audit of such standalone financial statements

2. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the Results included in the Statement are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the Results included in the Statement. The procedures selected depend on

the auditor‘s judgment, including the assessment of the risks of material misstatement of

the Results included in the Statement, whether due to fraud or error. In making those risk

assessments, the auditor considers internal financial control relevant to the Company‘s

preparation and fair presentation of the Results included in the Statement in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Company‘s internal financial control. An 4

audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Management, as well as evaluating

the overall presentation of the Results included in the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our audit opinion.
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3. In our opinion and to the best of our information and according to the explanations given to

us, the Results included in the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by

Circular No. CIR/CFD/F AC/62/2016 dated 5"" July, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of the net

profit and Total comprehensive income and other financial information of the

Company for the year ended 31" March, 2018.

4. The Statement includes the results for the Quarter ended 31" March, 2018, being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

5. The comparative financial information of the Company for the corresponding quarter ended

and year ended 31" March 2017 were reviewed / audited by the predecessor auditor who

expressed an unmodified conclusion / opinion on those financial information on 15"" May

2017.

For Singhi & Co.

Chartered Accountants

Firm‘s registration number: 302049£€

{-C’N & P

& |#
* L
‘;‘Q‘f Sum

70,,, resy Partner

Membership number: 071272

Place: Mumbai

Dated: 26"" May 2018
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| Singhi «T Co.
Chartered Accountants

B2 402 B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower Parel, Mumbai — 400 013. India
Tel : +91 (0) 22—6662 5537 / 38 E—mail : mumbai@singhico.com  website : www.singhico.com

INDEPENDENT AUDITOR‘S REPORT

TO THE BOARD OF DIRECTORS OF JOST‘S ENGINEERING COMPANY LIMITED

1. We have audited the accompanying Consolidated Financial Results ("Consolidated Results") of
Jost‘s Engineering Company Limited ("the Parent") and its subsidiary (the Parent and its

subsidiaries together referred to as "the Group") for the year ended 31" March, 2018 included

in the accompanying Statement of Standalone and Consolidated Financial Results ("the

Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular

No. CIR/CFD/FAC/62/2016 dated 5"" July, 2016.

The Consolidated Results included in the Statement, which are the responsibility of the Parent‘s

Management and approved by the Board of Directors, has been compiled from the related

consolidated financial statements which has been prepared in accordance with the Indian

Accounting Standards, prescribed under Section 133 of the Companies Act, 2013, read with

relevant rules issued thereunder ("Ind AS") and other accounting principles generally accepted in

India. Our responsibility is to express an opinion on the Consolidated Results included in the

Statement, based on our audit of such consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the

Consolidated Results included in the Statement are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Consolidated Results included in the Statement. The procedures selected

depend on the auditor‘s judgment, including the assessment of the risks of material

misstatement of the Consolidated Results included in the Statement, whether due to fraud or

error. In making those risk assessments, the auditor considers internal financial control relevant .

to the Parent‘s preparation and fair presentation of the Consolidated Results included in the C

Statement in order to design audit procedures that are appropriate in the cireumstances, but not

for the purpose of expressing an opinion on the effectiveness of the Group‘s internal financial

control. An audit also includes evaluating the appropriateness of the accounting policies used

and the reasonableness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the Consolidated Results included in the Statement.
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We believe that the audit evidence obtained by us and the audit evidence obtained by the other

auditors in terms of their reports referred to in paragraph 4 below, is sufficient and appropriate

to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors on separate financial

statements of the subsidiary referred to in paragraph 4 below, the Consolidated Results is

presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements)  Regulations, 2015, as modified  by Circular

No.CIR/CFD/FAC/62/2016 dated 5¢" July, 2016; and gives a true and fair view in conformity with

the aforesaid Indian Accounting Standards and other accounting principles generally accepted in

India of the net profit, total comprehensive income and other financial information of the Group

for the year ended 31"* March, 2018.

4. We did not audit the financial statements of subsidiary — MHE Rentals India Private Limited,

included in the Consolidated Result whose financial statements reflect total assets of Rs 1151.06

lakhs as at 31" March 2018, revenues of Rs.212.71 Lakhs , Net Loss after tax of Rs 32.16 Lakhs

and total comprehensive income of Rs "Nil" for the year ended 31" March, 2018, as considered

in the Consolidated Results included in the Statement. These financial statements have been

audited by other auditor whose report has been furnished to us by the Management and our

opinion on the Consolidated Results included in the Statement, in so far as it relates to the

amounts and disclosures included in respect of subsidiary is based solely on the report of the

other auditor.

For Singhi & Co.

Chartered Accountants

Firm‘s registration number: 302049E

«Ag
Sukhendra Lodha

Partner M

Membership number: 071272 *

Place: Mumbai

Dated: 26May 2018 k
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Jost‘s Engineering Company Limited
Registered Office : Great Social Building, 60 Sir Phirozeshah Mehta Road, Mumbai — 400 001, India

§ CIN :.L2.8100MH1_907P_LCODO252 Phone : +91—22—62378200 Fax : +91—22—62378201

Since 1907 E—mail : jostsho@josts.in Website : www.josts.com

STATEMENT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2018

(Rs.in Lakhs)

{ 0 ] ‘ Year ended

| j | Quarter ended (Standalone) 1 Year ended(Standalone) (Consolidated)

$ Particulars March December March March March March

| 31, 2018 31, 2017 31, 2017 31, 2018 31, 2017 31, 2018

(Audited) (Audited) (Audited) (Audited) (Audited)

1 : 1

1(a) Revenue from operations | 2,713.93 2,046.68 | 3,068.49 9,159.20 9,088.71 9,311.50

(b) Other Income | 10.39)} 0.04 0.33 38.92 11.43 39.61

Total income 2,703.54 | 2,046.72 ! 3,068.16 | 9,198.12 9,100.14 j 9,351.11

2 |Expenses & ; : | | (

{a) Cost of materials consumed 1,101.17 975.82 | 1,377.06 4,561.21 3,990.19 4,561.21

(b) Purchases of stock—in—trade 456.87 275.15 186.09 1,258.15 1,081.80 1,258.15

(c) Changes in inventories of finished

goods, work—in—progress and stock— in— 73.89 (98.69) 166.24 (228.15) 53.23 (277.32)

trade

(d) Excise Duty — — 266.24 120.75 764.38 120.74

(e) Employee benefits expense 391.00 409.54 418.84 1,584.53 1,607.88 1,720.50

(f) Finance cost 35.64 47.75 64.62 185.16 123.32 192.59

(eg)‘)pzif;euatlon 27.69 27.86 25.88 | 102.05 85.08 | 123.81

[

_

{(h) Other expenses | 425.98 321.02 393.88 | 1,436.60 J 1,399.84 1,500.59

| Total Expenses 2,512.24 1,958.45 2,898.85 9,020.30 9,105.72 9,200.27 |

3 :;z"(‘{f;’“’ before gxceptiongl items & 191.30 88.27 169.31 177.82 (5.58) 150.84

4 |Exceptional items — — (0.60) — 216.72 —

5 |Profit / (Loss) before tax (3—4) 191.30 88.27 169.91 177.82 (222.30) 150.84

6 [Tax Expense

a)Current Tax 29.89 — = 29.89 — 29.89

b)Defered Tax (48.19) (48.19) (35.50)

c)(Excess)/Short Provisions for Income

Tax of earlier years (11.30) (11.29) (11.29)

7 |Profit / (Loss) after Tax (5—6)

[_____

220.90

|

s8.27

|

_____169.91

|

207.41

|____

(222.30)] 167.74

8 |Other Comprehensive Income
1 j

A (i)ltems that will not be reclassified

Subsequently to profit or loss (46.89) (3:90) (45.69)]

{ii)Income Ta_xlrelating to' items that will 14.49 L 14.49 14.49

not be reclassified to profit or loss

Total Other Comprehensive Income (32.40) (0.90) (32.40) (32.40)

period (7+8

Profit for the period attributable to :

Share holders of the Company
179.67 4

Non—controlling interests
11.93 *

Total comprehensive income attributable |

Ito : 1 1 t 1 1 1

[Share holders of the Company ( j | | | 147.27 |

{Non—controlling interests | 11.93

gp |Eac:apeavity share capitel iFace Value 93.29 93.29 76.46 93.29 76.46 g3.29
of Rs.10/— per Share )

Earnings per share of Rs. 10/—each (not
11 i

annualised): Rs.

(a) Basic 23.68 5.95 20.52 24.16 (26.84) 19.54

(b) Diluted 23.68 6.17 22.22 15.30 (16.40) 20.61

@,‘ q>/
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Jost‘s Engineering Company L'm:;otPT?
a ' s s i s ; ildi i i hta Road, Mumbai — 400 001, IndiaRegistered Office : Great Social Building, 60 Sir Phirozeshah Me ;

CIN : L28100MH1907PLCO00252 Phone : +91—22—62378200 Fax : +91-22-§2378201
o mail — i losts. in Website : www.josts.comSince 1907 E—mail : jostsho@josts.

PART II : STANDALONE & CONSOLIDATED SEGMENT INFORMATION

(Rs.in Lakhs)
} I |

_

Year ended
Sr Quarter ended Year ended (Standalone} (Consolidated) |

Particulars March December March March March

_

|No

Segment Revenue

(a) Material Handling 1,794.99 1,380.02 2,443.12 6,678.39 6,952.29 6,618.68
(b) Engineered Products 901.33 669.42 624.11 2,503.18 2,135.82 2,503.18
(c) MHE Subsidiary | 212.70 |

|

_

Un—allocated 7.22 (2.72) 0.93 16.55 12.03 [ 16.55 |
|

—

[Total | 2,703.54 | 2,046.72 3,068.16 | 9,198.12 9,100.14

fLess: inter segment revenue ——| — — —— | —

Total Revenue from Operations 2,703.54 2,046.72 3,068.16 9,198.12 9,100.14 9,351.11

Segment Results

(a) Material Handling 3.09 49.67 185.04 84.72 209.65 35.55
(b) Engineered Products 221.14 219.52 136.96 610.53 331.20 610.53
(c) MHE Subsidiary 28.61

Total 224.23 269.19 322.00 695.25 540.85 674.69 |

Less: i) Interest 35.64 47.75 | 64.62 185.15 123.32 192.58

| i ii)Other unallocable expenditure 4.51 130.45 88.40 348.83 651.85 348.83

Add: iii) Un—allocable income 7.22 (2.72) 0.93 16.55 12.02 16.55

Total Profit / (Loss) Before Tax 191.30 88.27 169.91 177.82 (222.30) 149.83

Segment Assets

(a) Material Handling 3,828.67

|

3,966.37 | 3,669.23 3,828.67 3,669.23 3,828.67
(b) Engineered Products 1,604.81 1,235.97 994.08 1,604.81 j 994.08 1,604.81 |
(c) MHE Subsidiary | j : | j 1,150.41 |
{d) Un—allocated 923.48 | 1,486.32 400.44 | 923.48 400.44 616.01
Total Segment Assets 6,356.96 6,688.66 5,063.75 6,356.96 5,063.75 7,199.90

Segment Liabilities

(a) Material Handling 2,121.77 2,753.07 1,851.04 2,121.77 1,851.04 2,121.77
(b) Engineered Products 865.57 1,287.27 708.48 865.57 708.48 865.57 4s
(c) Subsidiary 842.93
(d) Un—allocated 3,369.62 2,648.32 2,504.23 3,369.62 2,504.23 3,369.63
Total Segment Liabilities 6,356.96 6,688.66 5,063.75 6,356.96 5,063.75 7,199.90
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Jost‘s Engineering Company Limited
JOSts Registered Office : Great Social Building, 60 Sir Phirozeshah Mehta Road, Mumbai — 400 001, India

CIN : L28100MH1907PLCO00252 Phone : +91—22—62378200 Fax : +91—22—62378201
Since 1907 E—mail : jostsho@josts.in Website : www.josts.com

_TStandalone

J_

Comolidated]
Particulars [As at 31st March As at 31st Marc As at 1st Apr As at 31st Marco
ASSETS | ;
{Non—current assets | t
{(a) Property, Plant and Equipment 1 342.95 298.93 248.96 ;' 1,090.66
1(b) Capital work—in—progress | 30.77 — +d 30.77 |
{(c)Other intangible assets | 22.46 20.26 | 24.46 |
(d) investment in subsidary ' 300.60 = — —— |
(e) Financial Assets |
(i) Investments 1.00 1.00 1.00 1.03
(ii) Other Financial assets 34.71 33.98 36.91 34.71
(f) Deferred tax assets (net) 62.68 — — 62.68

Current assets

(a) Inventories 1,300.83 941.66 1,086.77 1,300.83
(b) Financial Assets |
(i) Investments ; 11.52 11.01 10.45 | 11.52 |
(ii) Trade receivables 3,426.96 3,017.53 2,767.64 3,514.56
(iii) Cash and cash equivalents t 138.45 53.94 82.52 295.33 |
(iv) Other bank balances 152.60 141.05 122.24 157.98 |
(v) Loans 24.14 17.83 10.86 24.14
(vi) Other Financial assets 30.19 17.85 45.21 30.19
(c)Current Tax Assets 4.53 22.21 9.69 4.53
(d) Other current assets 472.56 453.55 516.07 616.51

EQUITY AND LIABILITIES |
Equity

Equity Share capital 93.29 76.46 76.46 93.29
Other Equity 2,129.82 1,016.01 1,247.72 2,102.07
Non—Controlling Interest 186.47
LIABILITIES

Non—current liabilities

(a) Financial Liabilities

(i) Borrowings 4.35 = — 633.35
(b) Provisions 215.19 352.05 362.39 215.19
(c) Other Non current liabilites 32.56 29.56 21.96 32.56
(d)Deferred tax liabilities (Net) 12.69

Current liabilities

(a) Financial Liabilities

(i) Borrowings 1,016.50 1,326.71 716.26 1,016.50
(ii) Trade payables

Outstanding creditors MSME # — =
Outstanding creditors other than MSME 1,879.88 1,658.97 1,914.69 1,893.53
(iii) Other financial liabilities 473.74 393.32 348.98 473.74

(b) Other current liabilities 376.62 128.26 195.25 405.51
(c)Provisions 135.00 49.48 60.87 | 135.00
Significant Accounting Policies
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Jost‘s Engineering Company Limited
Registered Office : Great Social Building, 60 Sir Phirozeshah Mehta Road, Mumbai — 400 001, India

CIN : L28100MH1907PLCO00252 Phone : +91—22—62378200 Fax +91-22-§2378201

Since 1907 E—mail : jostsho@josts in Website : www.josts.com

ANNEXURE A

The reconciliation of Net Loss for the Quarter and year ended 2017

f t | ForQuarterended 31" 31" |
Description : [ j

1 : March 2017 | March 2017 $
Net Profit /(Loss) after Tax as per previous j

GAAP( Indian GAAP 19221 {(199.41)
® To ®

Impact on other income due to fair valuation gofi 0.011

of mutual funds

E d Credit L ECL) Provision & Oth

adjustments

impact of land _________l
Net Profit/(Loss) after Tax before OCI as per j f

ef Profit/{LoSS) * P 169.91 | (222.30}
[IND As ;

comprenensweimcome_______[_______[|
Total Comprehensive income after tax as

The reconciliation of Equity for the year ended 2017

Year ended 31"" March
Description |

2017

Other Equity as per previous GAAP( Indian_
1 .67GAAP ,038.6

| her i due to fair valuatimpact on other income due to fair valuation 0.011

of mutual funds

Expected Credit Loss (ECL) Provision & Other

adjustments

9.01_
Impact ofland [
Other Equity as per Ind AS t 1,016.01

@
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Jost‘s Engineering Company Limited
Registered Office : Great Social Building, 60 Sir Phirozeshah Mehta Road, Mumbai — 400 001, India

CIN : L281 Phone : +91—22—62378200 Fax : +91—22—62378201
Since 1907 E—mail : jostsho@josts.in Website : www.josts.com

Notes:

1. The audited standalone and consolidated financial results of the company for the

year ended March 31, 2018 have been reviewed by the audit committee of the
Board and approved by the Board of Directors at its meeting held on May 26,
2018.

2. The Company adopted Indian Accounting Standards ("Ind AS") from 1® April
2017 and accordingly results for the quarter and year ended March 31, 2018 are
in compliance with Indian Accounting Standards (Ind AS) notified by the Ministry
of corporate affairs as prescribed under section 133 of the Companies Act, 2013
and the other accounting principles generally accepted in India.

3. The reconciliation of Net profit & Equity for the quarter and year ended 31 March

2018 in accordance with Indian GAAP to total comprehensive income in

accordance with Ind AS financials is as per Annexure A.

4. Consequent to the introduction of Goods & Service Tax Act (GST) w.e.f. 1® July
2017, Central Excise, Value Added Tax (VAT), etc have been subsumed into

GST in accordance with Indian Accounting Standard 18 on "Revenue" and
schedule I!II of the Companies Act 2013, GST is not included in revenue from

operation for the applicable periods. Accordingly, the Revenue from operations

for the quarter and year ended 31 March 2018 are not comparable with the

corresponding period / previous year presented results.

5. The company has reported standalone financial results on a quarterly basis
pursuant to the option made available as per regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. The standalone

and consolidated financial results are available on company‘s website
(www.josts.com).

6. During the year, Josts Engineering Company Limited ("Josts") has made a right C

issue of 1,68,223 equity shares of Rs 10 each at price of Rs.594.00 per equity

share including premium of Rs 584 per share. The rights issue was subscribed by

1.6 times. Total capital raised from rights issue was Rs.999.24 lakhs. These

shares were allotted on December 26, 2017. The funds raised from rights issue

have been utilised as per objects stated in letter of offer dated 8 November 2017.

7. Non — Current assets of the Company include capital work—in—progress of

Rs.30.77 lakhs. This represents development of new indigenous Diesel Forklift of

2ton — 3 ton which is being carried out.
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Jost‘s Engineering Company Limited
Registered Office : Great Social Building, 60 Sir Phirozeshah Mehta Road, Mumbai — 400 001, India

CIN : L28100MH1907PLCO00252 Phone : +91—22—62378200 Fax : +91—22—62378201
Since 1907 E—mail : jostsho@jostsin Website : www.josts.com

8. On April 20, 2017, the Company has acquired majority stake (60.24%) in MHE

Rentals India Private Limited ("MHE") for Rs 60,000. Total investment made in

MHE during the year 2017—18 is Rs 300.06 lacs. This was not a subsidiary in

previous year. Hence no consolidated financial statements has been prepared for

the previous year. As the consolidation has been reported for the first time,

annual figures for the year ended 31® March 2018 has been given.

9. Company is in the process of acquiring leasehold land including building at a

price of Rs 554.00 lacs and has entered into an agreement on April 12, 2018.

The land is located at MIDC Murbad, District Thane. The rationale behind

investment is for expansion of Company‘s manufacturing activities.

10. The Board of Directors at its meeting held on May 26, 2018, has recommended

dividend of Rs.2/— per equity share (face value Rs 10) for the financial year 2017—

18.

11. Results for the quarter ended March 31, 2018 and March 31, 2017 are the

balancing figures between audited figures in respect of the full financial year and

reviewed year to date figures up to the third quarter of the respective financial

year.

12. Figures for the earlier period (s) have been regrouped, wherever necessary.

For Josts Engineering Company Limited

Mumbai Jai Prakash Agarwal

Date: 26 May 2018 Chairman
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