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m: INDUSTRIAL oumn

grew by 4.4% in March, the

slowestiniiyemonths.owing
toa iall in capital goods pro

duction and deceleration in

miningactiyity,according to

theoihcialdata

1he industrial growth,
measured by the Index oi

Industrialprodudion(III>),too
decelerated to4.3% in 2mm

JE,erm4.fi%lnlheprevlous
iiscal.

FDI proposals
1he outputoi mining sect oi3.a% in March 2013, the

worth ¥3-7-50 CT 1he up grew by 4.4% in tordeceleratedto2.s%during worst periormance in nine

cleared March 2D37, the same as in themonth,asagainstm.3% months, despite the healthy
March this year, the data lnMalchZU}7.Powergenerar growlhdlsplayedbycommerr

1HEFINANCEMINIS1RY released DnFrlday by lheCenr tion, too, slowed down to cialyehicles,” lCRA’s principal
on Frlday said it cleared

three ioreign direct

inyestment (FBI)
proposals worth t3.25D

croreinApril.1he
proposals included that oi

I-Iindustan Iniralog,which
soughtapproyal ior

ioreign inyestment irom

DPWorld Global

Inyestment Rv.

Netherlandsamounting
lDEISD/uolpaldrupshare

capital-the proposal oi

I-Iindustan Iniralogwill
bllngFDlup tot3,25D

crore.aiinance ministry

tral statisti cs Diiice (Cso)
showed.

1he preyious lowat 3.3%

was recorded in Dctober2u37.

1he manuiacturing sector,
which constitutes oyer77%oi

the index. grew at 4.4% in

Marchcompared with 3.3% in

the same month ayearago.

5.9%. compared with 5.2% in

March 2u37. Capital goods
output,howeyer, declined by

J.8WudurlrgMard1,compaled
toa growth oi 9.4% in the cor

responding period last year.

"Wllh anunmyourable base

eiiect. the capital goods sector

displayed aYrorY contraction

economist Aditi Nayar said.

“Nevertheless,lhe sustained

contraction recorded irom

April 2u37 lo]uly20]7,sugr
gests that capital goods may

reyert to displaying modest

growth in the next iew

months.”

Accordingtoindustrybody

urban Aiiairs ior 5wachh

RharatMissionmrban).
1he5wachhataActionI>lan
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ments. During last year, the

ministries had allocated oyer

emuuu crore.At the reyiew

statementsaid. ASUM or t35.5uu crore has (mums); was launched meeung,theCabinetsecretary
been earmarked by 73 min by Cabinetsecretary PKSlnha underlined thateiiorts under

Disbursal of istriesand departmentsoithe atameeting oi Unlonseuer SAPneededlobe sustained by
central gavemmenu'orlmpler tariesandsenioroiiicialshere the respectiye ministries,”an

9"!"th refunds
mentation oi the swachh on Fnday. oiiicial statementsaid.

DISEURSALOFPENDING EharalMlslenanUJEJE. 1he SAP Compendium “1he Cabinet secretary
2mm; wasalsoreleased on

thisoccasion.

"(he committee oi secret

taries ledbylheCablnelseuer
tary today revlewedlhelmpler
meniallonolSAP mind by
Llnion mlnlslnEs/depallr

1he amount is oyer and

aboyethebudgetoiministries
lnrcharfi oi sanitation i.e. the

Ministry oi Drinking Water

and Sanllallon ior 5wachh

RharatMission (cramin) and

theMinistryoiI-Iousingand

exports reiunds oi

t34.uuu croreunderthe

551 is likely to be

expedited as talks between

departments oi commerce

and reyenue are

progressing iast,atop
oihcial said.Addressinga
workshop here,additional
DC. oi ioreign trade NK

5riyastaya. howeyer.
blamed the exporting

community ior the delay

emphasisedthatallsecretaries
needed to personally monitor

implementation olSAP ona

regular basis. He said each

ministryshouldlookbeyond
its own programmes and

sdremes.andbringinnoyation

MunjaleBurman upirontequityiniusionoiRs it is currently eyaluating
astheirmirg oics-r . dun croreatapriceoiRs357 optionswhileseekingsupport
reiundhad beenincorrect. offer: Certainty persharethrough preierential irom shareholders oi the

-

allotment. Indian iirm.

NEET:Uppet—age factorledto b‘d
1heMunIalerurmanslurr

Id A' rt 1
limitu held choice: Fortls theragreedtoinyestanother ea, 1 e

P Rs3,uuu croreyiapreierential tumble on IiO’S
'H-lE DELHIHIGH Court ON'IHElmmedlalelaskollhe issueoiwarrantspricedatRs
dismissed pleas management oi the cash 375 pershare. new plan
challenging the CESE strapped healthcare chain,he Malaysla’slHl-ll-leallhrale,

notiiicationlaying down said, “i would want them to lheManlpalr'lPCrcomblneand “POS'IPAID, CORPORA’IE

KKRrbanked Radiant I.iie Care

hadalsoputinbindingbidsior
tortis.

1he iiith bidder. Fosun

I-Iealth I-Ioldings, an arm oi

Chlna’s Fosun International.
which made a nonrblndlng
proposal to inyest a total oi

s35u million (oyer Rs 2,295

crore)atapriceupto Rs 355

per share. did not reyise its

oiier.

“Dlsappolnled”overloslng
the race to acquire Forlls

I-Iealthcare. Malaysla’s II-II-I

I-Iealthcare on Fllday said that

theupperage limitoi25

and 3D years ior general
and reseryed categories,

respectiyely, toapply
iorNational Eligibility
mmrEnlrance'lesl

(leucapre
qualiiicationiorpursuing
MEES course.1hehigh
court. howeyer.struck
down aclause in the

notiiication which bars

students irom open

schools orthosewhohaye

studied priyately irom

appearinginthetest.

iooiis on the periormanceand
results oi the oi hospital buslr

ness.”

Fortisannounced on'lhursr

day night that its board has

plclcedlheofierlmmlheMunr
IalrEurmancomblneoverlour
other suitors whomade blndr

ing oiiers.

1he board decided by

malorlly to recommend to

shareholders to approye the

reyised oiierI-Iero Enterprise
Inyestment Diiice and Burt

man Famlly Diiice (Dabur
group) madeonMay 3ioran

accounts being a large chunk,

segment had beenanareathat

hadn’t beenimpaotedas much

as the prepaid segment by the

Iiodisruptionyet.lio had not

beenable to make a meanlngr

ml headway here this {al.1hls

eyent changes the dynamic;
dramatically,asalways,” Rotak

Institutional Equities wrote in

its report.Itsaid thatassumirrg
25% impactonpostpaid rew

enuesand 5D%impactonIsD
reyenues (these two would

partly oyerlaIa). the eiiect on

Incumbent revenues could be
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March IIP growth falls to

5-month low of4.4%

?16,500 CI for Swachh Bharat Mission in FY19

Q ENTREPRENEURSHIP

Eibek Debroy, member, Nm Aayog

A pig question mark iswhetherthe Indian

education system laeilitates entrepreneurship.

Nearly 95% orthe entrepreneurial attemptsrail in

the country and the education system never

teaches students to question.

E—rickshaw tyres to attract

SUMITJHA

New Delhl,May n

TYRES uszn IN errlckshaws

attractthe peak goodsand serr

yices tax (cs-r) rate oi 28%,lhe

Authority iorAdyanced Ruling
(AAR) inMaharashtra said.1he

rulingdismissed theargument
oi the applicant, CEA-I, that

such tyres should be taxedat

5%.as is the casewith tyres oi

‘lhreerwheeled powered cycle
rlckshaw’.

1he applicant argued that

the 551 tariiischedule doesn’t

speciiically mention rates ior

errlckshaw tyres, but has kept
the rate oi tyres meant ior

‘lhreerwheeled powered cycle
rlckshaw’al 5%.1heapplicant
has beencharging 5% 551 on

sale oi such tyres based on the

tariii schedule. which men

tions tyresand tubes used in

blcycles,cyclerrlckshawsand
‘lhree heeled power “(1:7

shaws’ under 5% 551.

tax experts said the ruling
would hurt errlckshaw operar

tors.whoare oiten small buslr

nesses with no scope to utilise

the input taxcredit (I1C) inlieu

oitaxespaidontyres.
"(axing errlckshaw tyresat

23% against a rate oi 5%

which is notiiied ior manual

rickshawtyres seems to bealllr

tle harsh andgoesagainst the

Assocham. the up data ior

March throwa disconcerting
iactaboutlackoiappetiteior
inyestmentampliiied by negr

atiye growth in the capital
goods.“1heoverhang oihigh
leyerageintheindustryasalso

squeezedbalancesheelsollhe
banksarevlslblelmmlhell?

damf’Assochamseuelalygenr
eral Ds Rawat said.

Consumerdurablesoutput,
on the otherhand. showed an

increase oi 2.9% as againsta
declineoiu5%inMarch2u37.

1he consumer nonrdurables

segmentshowedanimpressiye

growth oi 10.9% in March.

against 7.5% in the toner

spondlngmonlhlaslyealDur
lrg2m7rlarlhemanufamurr
irgsectorrecordedagrowthoi
4.5%. marginally up irom

4.4WnanUJEIJ7.

1heminingsectoraswellas
power generation reported
deceleration to 2.3% and

4.5% irom 5.3% and 5.4%.

lespecllvelanZUJSJT

lnlhelmplememauonol'SAP,”
itsaid.5inhaalsocallediora

higher allocation oi iunds and

higherutilisationinsAR
Parameswaran Iyer, secret

tary,theMinistryoiDrinking
WaterandSanitation.gayea
presentation on the perforr
mance oi the 5wachhata

Action Plan ior mind at

the meeting. He also plet

sentedabriei on sAI> 2mm

39, which will be imple
mented by ministries and

departments during the cur

rent iinancial year.
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INDIA-s ECONOMIC

GROWYH will accelerate to

7.3%in the currentiiscal and

7.5%inthenextoneasmoney
supply has recoyered toits plet

demoneusation leyeland dise

ruptions related to the rollout

oi the 551 haye diminished.

From the Front Page

asmumasfirW/u.

“More important than the

iinancial impact is the lnherr

ent messaging irom lioethe
company would disrupt any

segment where its market

shareislowrightnow.1hese
segmentsare postpaidand 2c

ernmentledbyAtal Elhaerar
payee thatsettheprocess in

motion and priyatised more

than a dozen Psus, the most

notableonesbeirngCLwhich
was sold to Reliance Indusr

tries.and RharatAluminium

and I-Iindustan Zinc. both oi

prepaid at this point. 1his which went to Vedanta

couldmeaniurtherdisruption Resources.

on the IlDPthe iront ii IlDr
-

phonenumbersdonottrackin
Tax notice to

line withlio’s aggressiye late banksi DFS to
gets. Extremely worrying

‘

_

stance,” the Rotak report seek rellef,take
noled. .

CPSE
up matterwtth

.

t' t'
revenue dept

Pm Isa ”me
re some

BHEL, MTNL on matesthetaxnotice seeks to

J
- l1 ?EU,UUUr

NITI s new list
gm“ “W”

4u.uuu crore irom banks.

Interestingly, the demand is

withretrospecuyeeiiectwitha
32%seryicetaxclaimedsince

2u32.ania%interestonthe

amountandamu%penalty,
said bankers.1he notice was

issued bylheDlrecllxaleCrenr
eral oi Goods and5eryices1ax

Intelligence(Dccstltopriyate
banks like ICICI Rank. HDFC

Rank and Axis Rank.andaiew

public sector banks. mainly
stateRankoiIndia.

Rankers said that each

bank oiiers adiiierent slab oi

minimum balance to rust

tomers.based onwhlchcust

tomers get certain iree serr

yices.1hetaxisbeingsought
lobelevledoncenalnlreeserr

vlcesprmldedbybankslomst
tomerseindudingissuanceoi
chequebooksaccounlslaler
ments.unlimited cash wllhr

drawals irom A-rMs in a

month. debit cards and PIN

changeeior maintaining a

minimum balance in their

deposits.1hetaxnoticecomes
at a time when banks. espe

cially public sector ones,are

WNL I-IAs a huge staii

strength oi 27,939that needs

tobetakeniareoi.1hetelecom

Psu, with operations in Delhi

and Mumbai. reported a

turnoyeroiRs2.avucroreand
a loss oi Rs 2,943 crore in

m7.ltsmarketcapitalisauon
wasiustRs3.3u3croreonRsIz.

Dithe4uCI>sEspreyiously
identiiied by NI-nAayog ior

strategicsales,thegoyernment
hasalieadyinyitedexpressions
oiinterestiordiyestmentoi

about 10 companies including
AlrlndlarPawanHansrl-llndust

tanpreiab.I-Iospital5eryices
Consultancy Corporation,

uridgesRooiCo,NationalI>ro

iects Construction Corporar
tion. Engineering proiects
Indiaand EharalPumpsand
Compressors. anallsallon oi

aCPSE (Hindustan Zinc) last

happenedin2uu3eu4.
1he history oi dlslnveslr

ment in the country can be

llanedlolheUnlledanngw
ernmentwhich setup lheDlst

inyestment Commission in

3995RutitwastheNDAgoye

Ab
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India to grow at 7.3% in

28% GST, says Maha AAR

public policy. Errlckshaw

pullers operate below the

thresholdllmlllorCrS'lreglst
trationandtherebytheywould
not be able to claimany input
tax credit resulting into an

additional taxoi 23%.hitting
there earnings directly,” Raiat
Mohan. partner, AMRG Er

Associates.said.

1heapplicantargued that

like items should be treated

similarly, and goods oi the

same kind should be clubbed

and treatedatparintermsoi
the tax rale.“Exlendlng the

sameprlnupleloerrlckshaws,
it is submitted. that errlckr

shaws should be treated as

slmllallo‘lhreerwheeledpowt

eredcyderldtshaws‘lnlawand
clubbed with thesame iorthe

purpose oi taxation under

cs-r.”theapplicantsaid.
1heaulhorlly,however,dlst

agreedwllhlhealgumenlslab

ing that while errlckshaws are

powered solely by an electric

motor. powered rickshaws can

be peddled ii need be.although
it can be iitted with motor to

assist thedriyer.1heauthority
also pointed out that size oi

tyres and tubes used lnetnckr

shawsare also widely used in

scootersand motorcydes.
Additionally, theauthority

said the distinction between

two yehicles is established

irom the Bcllhalunllkepowt
ered rlckshawsrerrlckshaws is

classiiied as motor yehicle

under‘Molor VehlcleAcl‘ and

they need to be registered with

local transportauthority.
“1he product is classiiied

and coyered by 1ariii I-Ieading
4m] and the rate oitaxshall

be at the rate oi 34% under

MGS'I Act. 2u37 and 34%

underCGS1ACl,ZUJ7,”lhemlr

ing said.

FY19: Fitch

menllsllkelylolmpmvegradr
uallywiththeimplementauon
and continued broadening oi

the government‘s structuralr

reiormagenda
“Fllch expects growth to

accelerateto7.3%intheiiscal

year ending March 2019

(my), and 7.5% in n2u,
irom 5.5% in me.” the

agency said.

Fitch. which last month

kept Indias soyereign rating

undrangediorthe32thyearin
a row. said the country‘s lair

ings “balance a strong

medlumrlermgmwlhoullook
and iayourable external bale

ances against a weak iiscal

positionand diihcultbusiness

enyironment”.

Rut the business envlmnr

struggling with massiye bad

debtsuankers said no such tax

demand is legitimate, that too

iorseryices onwhlchlheydldr
n’l earnanything.

was born inameeting.”
Duplexhas been designed

to periorma limited range oi

yery speciiic lasks.Google’sAl
technology lsn’l smart

enough to learn to do many
Oh; the

other things quickly. Ii the
'

l humanonlheolherendol’lhe

humanity. line asked questions about

Google faces something other than hair or

. restaurants,Duplexwouldn’t
fallout 0f eerlly have a human answer and

nonerobotic may well end thecalle make

ingitclearitissoitware.one

product Googler compared it to

Operflable’sonllneresmuranl
reseryation system, which

automatestheprocessonline.
No one worries that system

willdupehumansbylearning
to do other tasks. the

employee noted.

AnoiherGoogleslallerprlr
yately questioned ii the

responsewouldhayebeenas
yisceral ii Google showed

Duplex handling morer

annoylngconsumerpredlrar
ments.likeabillingissuewith
acable-IVproyider.

1hedebaledldn’lendwllh

reallsllcroborralllngDDuglas

EckisascientistatMagenta,a
coogleAIproiectresearching
theuseoimachinelearningto
create music. yideo. images

andtext.I-Iewasaskedabout

his yision oi the iuture in

irontoiapacked audienceoi

developersall/Oonwednesr
day.

Ecksaid machinelearning,

apoweriul iorm oiAl.will be

integratedinto how humans

communicate with each

other. He raised the idea oi

”asslsllve writing” in the

iuture with Google Docs,the

company’s online word plot

cessingsoitware.1hismaybe
based on Google’s upcoming

Small Compose technology
that suggests words and

phrasesbasedonwhal’sbelng
typed.

1eachers used to worry

aboutwhetherstudentsused

Wikipedia ior their home

work. Now they may wonder

whalparlollheworklheslur
dentswrotethemselyes.Izck

said.1hiscouldbeadystopian
yision.butitdoesn”thaye to

be lhalwatheCrooglesclenr

tistooncluded.I-Iecomparedit
lolheeleclrlcgullar,alechr
nology that helped humans

express themselyes in new

waysandlsconslderedapost
itiyeadyance.

SCOTK I-IurrMANanexecu
tiye on Google’s Assistant

team. said the response to

Duplexwasmlxedjomepel}
ple were blown away by the

technicaldemos.whileothers
were concerned about the

implications. I-Iuiiman said

heunderstandstheconcerns.

Although he doesn’t endorse

one proposed solution to the

creepy factor: Giving it an

obyiously robotic yoice when

llralls.“l7eoplewlll probably
hangup,”hesaid.

In an interyiew on

Wednesday, I-Iuiiman sugr

gestedthemachinecould say

something like, "l’m the

Googleasslslanlandl’mrallr
lngloracllenl.”MDreexperlr
ments are planned ior this

summer.henoted.
Another Google employee

working on the assistant

seemed lodlsagree.”Wedon’l
want to pretend to be a

human,”deslgnerRyanGerr
micksaidwhendiscussirgthe
digitalassistantatadeyeloper
sessionearlieronWednesday.

Germick did agree, howe

eyer.thatcoogle”saim was to

make the assistant human

enough to keep users

engaged.1heunspokengnal:
Keeppeopleasklngquesllons

andsharinginiormationwith
thecompanyewhichcanuse
that to collect more data to

improye its answers and serr

yices.

1here’salhlnllnebelween

Google’s aim oi making its

assistant like a human and

not deceiying real humans

with soitware like Duplex.
Google consciously

decided against giying the

assistantarealhuman baCkr

ground.when ll’sasked how

old itis.orwhereitwas born.
it eitherayoids the question
or says cleyer things like “i




