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BSE Limited
Corporate Relationship Depa(ment
25rh Floor, Phiroze Jeejeebhoy Towers
Dalal St.eet, Fort
[/]umbai - 400 001

Dear Sir,

Thanking you,

Yours faithfully,

APLABLII/lITED

TEL i +91 22 673955s5,2s32r36r

EMA|L : response@.prab mm

Sub: Audited Financial Results ,or the fourth quarter and year ended 3't"t March, 2018

Pursuant to Regulation 33(3)(c) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015; please find enclosed

L The Audited Financial Results for the fourth quarter and year ended 31"tlv]arch,
2014

2. The Auditors Report for the year ended 31"'Nilarch, 2018 along with the letter
regarding declaration of unmodified opinion.

Please note that the audited financial results for the fourth quarter and year ended 31"1
l,ilarch, 20'18 have been .eviewed by the Audit Committee and subsequently approved
and taken on record by the Board of Directols in its meeting held on 29'h [4ay, 2018.

We are ananging to have the extract ofthe said results published in English and Marathi
newspapers as required under SEBI LODR.

The meeting commenced at 11-30 a.m. and concluded at 8.00 p.m.

Kindly take the same on your records.

plab Limited

Rajesh
Company Secretary &
Finance Controller

Encl.: as above



Aplab Llmited
ctN 199999MH1964P[C013018

Statement of Audited Financial Results for the Ouarter and Year Ended 31st March . 20'18

( Rs. in Lakhs)

INCOME

lI Totallncome {l+ll)

EXPENSES
cosr of l,,lateials consumed
Purchases oi Slock-in-Trade
and Work-in-Progress

Excise Duty

Emplovee Benelii Expenses

Depreciation and Amodisafon Expenses

Total Expenses (lv)

Protit / {Loss) before exceptional items and tax (lll-lv)

Prolit / (Loss) before tax (lll-lv)

(1) curentTax
(2) Dererred Tax

Prolit / (Loss) after tax (v-vl)

Other Comprehensive lncome
A. (i) ltems lhat will not be rcclassified to Prclit Or Loss

(ii) lncome Tax relating io items lhatwillnotbe reclassil

B. (i) ltemslhatwill be reclassined b Prcfit or Loss
(ii) lncome Tax relatins to items lhat will be reclassified

tx Tolal Comprehensive lncome for the penod

Eamings per eq!lly share:
(1) Basic

(2) Diluted

Audled Unaudit dl audiied
3t-03-20ll

2,065.05
4.77

2,073.41

trl"12-2017

1,414.46
4.22

1.423.04

31-03-2017

2,404.41
3.22

2.411.63

3't.{,3-2018

6,202.43
38.50

6,240.92

3143-20tf

7,210.46
81.80

7,292.66

0.00
637.80
342.74

24.46
414 25

816.81

366.11
253.23

39.91
521.90

734.29

305.19
223.69

33.02
489.61

1,348.45

98.26
1,788.91
'1,081.99

'144.19

1,722.75

2,992 10

1,572.73
1,120.62

155.75
1.604.23

4,154.23

2,196.05 1,915,44 2,399,96 7.424.20 8,607.56

-122.25

-,122.25

-122.25

'121 17

-492.36

-492.36

492.36

27.00

11.67

1t.67

11.67

-1,5A7,2A

-1.587.28

-1,547.24

202.17

-,1,314.90

-'1,314.90

-1,314.90

70.00

-t.04 .67 -1,385.11 -1,244.90

-0.02

-a 02

-9.31

-931

0.23

0.23

-27.70

-27.70

-24.90

-24.94

U,-It^
- r t:,{. : iFq
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stateDent ofa$ets & Liabltdes ar on 31st Ma.ch 2o1s

Partlcul.rr As at 3V03l2018

IASSETS
I

Property, Plant and Eqlipment
Capital work ln,progress

iii) Other Financial Asser

Other non-curent ass€t

76,63,23,427
81,97,638
72,43,4A9

7,93,972

2,36,150
18,33,660

1,29,00,752
4,12,33,370

72,O1,057

204275930

51,5&60,803
35,44,A74

1,93,972

2,36,75A
16,921685

7,76,a4,448
4,79,4a,309

t3,30,6a,\_72

\,91,972

7,36,750
ts,2J,747

7,75!72,727
3,62,11,347

!2,07,057
239073714239013692

Total Non CutrentAssel 44,16,39,419 81,53.75,929 4235,24,273

iii)cash and cash Eq!ivalents

vi) Other Financial Assers

Ass€t Classified as held forSate

13,44,49,947

11,09,06,709
3,94,U,749

3,035

3,55,75,500

34,49,0&690

77,64,77 ,836

77 !55,45,451
2,95,26,737

3,035

5,14,38,582

18F9,39,608

19,95,70,309
6,07,29,534

7,ra,527

4,64,27,a21

32,41,39,939 37.33.91641 49,24,29,79A
1.11.23.44.06? 7,78,87 ,67 ,570 7,31,63,54,OJ7

EQUITYAND LIABITITIES

(.) EquityShareCapital 5,00,00,000
137,53,65,828)

5,00,00,000 5,00,00,000

{32,53,65,828t 174,o2,64,25a

rlAEtLtTtES

(ii) Other Financial Liabilities

Other Non Current Li.bilities

rc,0q000
\2,76,26,7 54

5,00,000
11,16,69,064

50,00,000
70,60,77.322

Total Non Current Liabil'tv 12,26.26,7 54 7t,27,69,064 11,70,77 ,322

(iii) otherFin.nciat Liabitities

Employ€e Benefit Obligation
CutrentT.x Liabilities ( Net )
other cutrent Liabitities

Liabilities directly a$ociared with assets
cla$ilied as held forsale

74,21 ,7a,343
12,80,s5116

65,00,000
-t,90,29,449

13,99,02,389

25,93,6ttA44

66,29,56,372
2,75,5\,302
9,50,00,000
1,45,00,000
6,46,83,335

39,aL77BLs

66.94,\9,9A7
79,26,21 ,536

50,00,000
5,78,43,974

34,27,23,629

Total CuiElgu-lfilri 1,0s,62,65,297 7,25,64,62,763 1,26,10,15,065
//-$aFrsebQqert\ 1.43,82,53,895 1,36,90,31,827 7.37.24.92.3A1

TOTAL Equn1fa}{Cl{Anfl 1,11,28,88,067 7,74,47 ,67 ,569 1,31,63.54.071wi
[vPk]
'.t/... \1:
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1 . Tlre above €s uhs reE Evie@d and ecom nended by lhe Audit cohnlttee and apprcved by lhe B@d of Drcciors
at lhe meelinq held oi 29lh May 2013.

2. fh€ rNo As comp ianr coftEponding fgu€s h Ih. p€vroos p€dod haw nol b€.n 3ubj€ciod ro dr€w. rlMver , rhe companys manaqemenr
has d€rcb€d n@ss.ry du€ dilig€n6lo.nsuE lh.t suc$ Finanoi.lR6ulls pdide a lrue.nd f.irvi olitsaf.irs.

3. The St tement of sLndalone inanoial Esults has been pcparcd in accodan@ wnh the Compani* (lndi.n A@untino Sl.nd.ds) Rules,2015
(lnd As) prescdbed u nder secrion 133 of lhe companies Aol,201 3 and oiher rcoog**d a@u niing pEclices and polici* ro the exrent .ppli*br..
Besinnins 1st Apdl, 2017, ihe Company has for the ,n$ {fre adopled l.d AS with a lransiton dale ot 1sl April, 2016

4 The lomal for u naudited quadeiy rcsuhs as prcscdbed in SE Bl s Ciohr C IF:/CFO/C MD/1 5 dated 30lh November , 201 5 has b€en modil€d
looomplywnhtheFquiremenlsotSEB]scircuardaledslhJuly,20l6,lidASandSchadulslll(Oivisionll)lolheCompaniesAcl,20l3,
which a€ appri€breto companlesrhat ae rcqoned b compry wnh ndA6

5 The Sialene^l does nol indoda lnd a96hdanl €sulklorlh€ pEcading quads.nd pEvio$ y€ar €ndad 31stMarch,2017alhesafre
a€ ndl danda(ory as pe. sEBls rtrcurd dat.d 5th Jury , 2016.

6 The Goven denl ot lndia inloduced The Go.ds aid Setoi4 Act (GS-ll wnh df.cl frcm 1 sl J uly , 201 7 which 3ubsomes exclsa dut and vadous
other lndiEcl 

-raxes. 
As rcqulEd underlidAs,ls, €v.nu€ lor ih. Qoadff Ended 3olh oa€mbar,2017is €poned net ol Gs-r.

A@rdinqly, cvenue lrcmopeElon.rorlhe quad4 end€d 31sl M.rcn, 2013 ls n ot @ mpaEblo rilh 6 fespondinq pcvious pe dods
7 No provisidn ls frade ior @rern lax in vi4 ol lhe onabsod€d iax lo*os. D.f€rcd ld .sst on .eoutn ot such

unabsorbed loses *ill be assessed dudng 8!b.€qu.nt yeaB and wil be rc@gnized in @nfohily viih lhe pdndplos
or id as 12 - rien€ Td€s,

3, The company r. ope€trng rn on€ sogm€nt only 1.6. M.nufacruing and Ma*eiing prclession.lelecrDnic equipm€nk.
9 Thec aeE no @mpainls lrcm invesloFlhai re@ unresovedason3lslDeoember2olT.DurinslheOuanerunderEvi*

Ihe Compa.y re@ived no @mplainls lrom inveslors.
10. The Audiloa have expe*d 6ncm in $en epod ror non p.ymont or v.riouE li.biiti$ on lim6, Manag.m€nt E trying lo

d i.poee otr ih e pbpe dl6 al vadous oetiorc ohich wi I en.ble rc paymenl ol Ih ese liabiltlies.

C haim an & Man aging Diredor



SHAHADE &ASSOCIATES
CHABTEBED ACCOUNTANTS

Gouiom, Plot No. 29, Rood No. 2, Sion {Eost),
Mumboi - 400 022. Tel. : 2407 280) ,24022918

E moil : shohode@vsnl.com

INDEPENDENT AUDITORY REPORT

To the Members of Aplab l-imited

Report on the Financial Statements

We have audited the accompanying lnd A5 financial statements of Aplab limited ('the Company"),

which comprise the Balance Sheet as at March 31,2018, and the Statement of Proflt and Loss (

including Other Comprehensive income ), Cash Flow Statement and Statement of Changes in Equity for
the year then ended, and a summary of significant accounting policies and other explanatory

information.

Management's Responsibility torthe Standalone Fina ncia I Statements

The Company's Eoard of Directors is responsible foa the matters stated in section 134(5) of the
Companies Act 2013 {"the Act") with respect to the preparation of these standalone lnd AS

financial statements that give a true and fair view of the state of affairs ( financial position), proflt or
loss (financial performance including other comprehensive income), cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in lndia,
including the lndian Accounting Standards (lnd AS) prescribed under section 133 ofthe Act, read with
relevant Rules issued there under,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operatlng effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation

ofthe standalone lnd AS financjal statements that give a true and fair view and are free from material
misstatement, whether due tofraud orerror.

Audito/s Responsibility

Our responsibility isto exprcss an opinion on these standalone lnd AS fina ncia I stateme nts bas€d on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are requireC to be included in the audit report under the provisions of the Act and the
Rules made thereunder-



We conducted our audit of the standalone lnd AS financial statements in accordance with thestandards on Auditing specified under section 143{10) ofthe Act. Those standards require that wecomply with ethical requirements and plan and perform the audit to obtain re;;nabte assurance
a bout whethe r the sta n dalon e I nd AS fina ncial state m ents a re free from material misstatement.
An audit involves performing procedures to obtain audit evjdence about the amounts andthe disclosures in the standalone lnd AS fin a ncia I statements. Thu Oro."Orr", ."f"aa"o depend on theaudito/s .iudgment, including the assessment of the risks of material ,isrt"t"rent of the ,t"nd"lon"lnd AS financial statements, whether due to fraud or error. ln making those risk assessments, theauditor considers internal financial control relevant to the Company,;reparation otthe standalonelnd AS financial statements that give a true and t"i. view jn
order to design audit procedures that are appropriate in the circumstances but not for the purpose
of expressing an opinion on whether the Company has jn place an adequate internal financial controlsystem over financial reporting and the operating effectiveness of such controls. An audit alsoincludes evaluatinB the appropriateness of accounting policies used and the reasonabreness of theaccountjng estimates made by the Compeny,s Djrectors, as well as evaluating the oveaallpresentation ofthe standalone lnd AS flna nciaj statements.

We believe thatthe audit evidence we have obtained is sufficient and appropriate to provjde a basis for
our audit opinion on standalone lnd AS fina ncia I staternents.

Basis of qualified Opinion

a. The Cornpany has incurred a loss of Rs. 1,587 lakhs during thjs year. The Company has
accumulated losses and its net worth has continued to remain negative during thjs year. The
company courd not repay overdue Term Loans or matured pubiic Deposits or-honor Lcs on its
due dates. The Bank has taken symbolic possession of Land & Buijdjng at Bhosari, pune due to
the default ofRs. 1,177lakhs and initiated recoveryaction.

b. The Company during the year could not pay various statutory dues in time and the delay ranges
between 2 to 12 months. The Unpaid Statutory Dues amounted to Rs. 257 lakhs and separated
employee Unpaid Gratuity/other dues are Rs.592lakhs atthe yearend.

These events indicate material uncertainty that casts doubt on the Company's ability to continueas a going concern considering negatjve net worth, continued losses and generating adequateoperationalinflows. The Company is in the process ofselling few of its propertie-s to repay debts and
induce funds for its operations.

Opinion

ln our opinion and to the best of our information and according to the explanations gjven to us, the
aforesaid standalone lnd AS financial statements prepared by the company on a goin;concern basis,



give the information required by the Act in the manner so required, and give a true and fair view in
conformity with the accounting principles generally accepted in lndia jncluding the lnd AS, ofthe state
of affairs (financial position) ofthe Company as at 31't March,2o18 and its loss (financial performance

including other comprehensive income), its cash flows and the changes in equity for the year ended
that date.

Emphasis of M att€r

a. The lnventory includes Rs. 1,790 lakhs whjch is non,moving and may include some
obsolescence. There are also un-reconciled and unconfirmed stocks worth Rs. 9G3 lakhs. The
Company has valued entire old inventory at cost instead of least of Cost or NRV. The Company
claims that there is no obsolescence in electronics industry and therefore valued inventory at
Cost.

The Receivables of Rs.362 Lakhs are overdue for morethan a yearand include Rs.253 Lakhs over
3 years. These arc not reconciled or confirmed by the parties. Some ofthese may have become
doubtful or bad. However, the Company has not made identification &provision for doubtful
debts in the fina ncia I state ments.

ln spite of cash losses, lmpalment of Assets has not been worked out and provided as required
underAS 28.

Other Matters

The comparative financial information ofthe Company fortheyearended 31n March,2ol6 and the
transition date opening balance sheet as at 1rt April, 2017 included in these standalone lnd AS financial
statements, arc based on the previously issued statutory linan€ial statements prepared in accordance
withtheCompanies (AccountingStandards) Rules, 2005.

This comparative financial information of the Company for the year ended 31,r March 2017 and the
transition date opening balance sheet as at l't April, 2015 included in these standalone lnd AS financial
Statements were adjusted for the differences in the Accounting principles adopted by the Company on
transition tothe lnd AS, which have been audited by us.

In the last financialyear, Company had entered into a Memorandum ofUnderstanding to sellthe
main Unit at Wagle Estate, Thane for a sum of Rs. 35 crores, this was approved by the Board of
Directors ofthe Company. The Sale transadion has not been compjeted & Company €ontinued
to occupy the said premises. This unit has been shown as Asset held for Sale, however, full
depreciation has been charged duringthisyearas Compa ny continued to Use these premises.

The Land & Building at Bhosari, Pune have been also shown as fuset held for Sale and no
depreciatjon has been charged as per lnd AS requirements,

b.

a,



d.

b.

d.

1.

The company during the year could not fully reconcile some important accounts. These are

receipts from debtors Rs. 457.12 Lakhs, payments to creditors Rs. 242.06 Lakh' Excise, Service

Tax & VAT Iia bilities.

The Company has notfunded Gratuity Policy tothe extent of Rs 1,130 Lakhs. ln additionthere is

unpaid Gratuityand other dues ofseparatedemployeesofRs.592LakhsontheBalanceSheet

date and includes dues over4years. No interest has been provided onthese outstanding.

The new ERP system introduced during FY 2015-16 is not fully established or tested for various

reports and daybooks. We have relied upon the guidance given by the system providers for
giving necessa ry effects to certain fina ncial tra nsactions and,nterim System Accounts balances..

ReportonOtherLegaland RegulatoryRequirements

As required bythe Companies (Audito/s Report)Order,2016 ("the Orde/') issued bythe CentGl

Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the

Annexure A, a statement on the matters specified in the paragraph 3 and 4 ofthe ordet

As required by section 143(3)ofthe Act, we reportthat;

We have obtained allthe information and explanations which tothe bestofour knowledge and

beliefwere necessary forthe pueose ofour audit;

ln our opinion proper books of account as required by law have been kept

by the company so far as appears from our examination ofthos€ books;

The Balance Sheet, Statement of Profit and Loss, the Cash Flow Statement and Statement of

Changes in Equity dealt with by this Report are in agreement with the books of account.

ln our opinlon, the aforesaid standalone lnd AS financial statements Comply with the lndian

Accounting Sta nd a rds specified under section 133 of the AcU

On the basis ofwritten representations received from the dlrectors as on March 31, 2018, and

taken on record by the Board of Dircctors, none of the directors is disqualified as on March 31,

2018, from being appointed as a director in terms ofsection 164 (2) ofthe Act. The Board has

provided us with a copy of Board Note in this matter and Company Secretary Compliance

Certificate tothis effect, and we have relied upon the same;

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in

"Annexure B", and

I. With respect to the other matters to be included in the Audito/s Report in accordance with



Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and accordingtothe explanations given to us:

i) The Company has not provided the impact of pending litigations in its financial

statements. The total value of such litigations has been given in para vii(b) of the

Annexure A to this report ;

ii) The company did not have any long-term contracts including derivative contracts in

which there were any material foreseeable losses;

iii) There has been a delay in transferring amounts, which are required to be

transferred. to the lnvestor Education and Protection Fund by the Company.

For Shahade & Associates

Chartered Accountants
(lCAl Firm ReC. No.109840W)

AtulShahade
Partner

M. No.35227

Place: Mumbai,
Date: 29th May,2018
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BSE Limited
Corporate Relationship Department
25s Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Fort
[/umbai-400 001

Dear Sir,

Sub.: Declaration with respect to Audit report with unmodified
financial year ended 31d March, 2018

APLAB LIMITED

TEL i +91-22 6739555s,25321361

EMAL i €sponse@.plab.com

opinion for the

ln terms of Regulations 33(3Xd) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors

M/s Shahade & Associates, Chartered Accountants has issued the Audit Report with

unmodified opinion in respect of Annual Audited Financial Statement for the 4th quarter

and year ended 3l"tMarch, 2018.

Kindly take the same on your records

Thanking You

Yours Faithfully

Rajesh K. Dehe*ar
Company Secretary &
Finance Controller


