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AUDITED FINANCIAL RESULTS FOR THE

i\

Quarter ended on Year ended on
No. 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017

1 lncome

[a] Revenue from operations 5,642.39 7.836.1s 4.953.61 24A23.74 19,669.70

lbl Other lncome 48.76 25.73 17 .64 '124.67 67.71

Total lncome [la + lbI s,691.15 7,861.88 4,971.25 24,548.41 19.737.41

2 xpenses

lal Cost of material consumed 4,479.17 4,446.90 2140.70 16.849.45 10.682 66

lbl Purchase of stock-in{rade 74.54 73.27 24't.64 194.37

lcl Change of inventories of finished qoods.

work in process and stock-in-trade (725.54') '1,268.58 (78.97\ 51.91 't,494.85

ldl Excise duty 502.11 340.92 2.019.11

lel Employee benefit expenses 367 .02 349.24 242.86 't.248.07 881.02

[fl Finance cost 30.37 40.38 83.49 256.27 446.34

lgl Depreciation and amortisation exDenses 182.63 174.01 125.91 550.28 529.69

lhl Other expenses 715.31 1.006.52 2,010.61 3.'170.98 3.192.69
Total Expenses (a)+(b)+( c)+(d)+(e)+(D+(g)+(h) 5,123.50 7,358.90 5,066.71 22,709.52 19,440.73

3 Profit /(Loss) before exceptional ltems /
and tax ('l-2) 567.65 502.98 (95.46) 1.838.89 296.68

4 Exceptional items

Profit / (loss) before tax (34) 567.6s 502.98 (95.46) 1,838.89 296.68
6 Tax expenses

Current Tax 260.00 440.00 90.00 700.00 90.00
Deffered tax (lncome) / Expenses 12.O5 (318.72) (276.69) (306.67) (276.69)

7 Other comprehensive lncome (net of tax) (12.451 (0.78) (6.14) (13.23) (6.14)

8 Total Comprehensive lncome for the period ( Net ol
Tax) (5-6+7) 283.15 380.92 85.09 1,432.33 477.23

Paid-up equity share capital

lFace Value of each share Rs.10 1 905.27 905.27 905.27 90s.27 905.27

10 Earnings Per Share in Rs. (nominal value of share
of Rs. '10/- each) Basic & Diluted - Not annualised 3.13 4.21 0.94 15.82 5.27

NOTES :

'| The above Audited Financial Results were reviewed bythe Audit Conrmittee and ther'eafter were ar)Droved bv lh. Boerd
oJ Directors of the Company at its meeting held on gth May, 2018. The statutory aud tors have carr ied out the au( lit of the
above fi nancial results.

I

I

2l Post applicability of Goods and Service Tax (cST) w e.f. 1st July 2017 revenue from operations are disclosed net of GST
Accordingly the revenue from operations and excise duty expenses for the quarter anc year-En-ded:qn 3'1.03.2018 arenOE
comparable with previous periods presented in the results. ,:t"t'rtrf-I llA { Ttt<
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The financial results of the Company have been oreDared in accordance with the
2015 under section 133 of the ComDanies Act. 20'13 and other

and Dolicies to the extent 1st April 2017. the ComDanv has for the first time adoDted IND-AS with
transition date of 1st Aoril, 2016.

the quarter, we have not received anv investor's complaints and there were no investors
redressal at the end of the

as defined in lnd-AS-108 is not applicable since the Companv has onlv one

on account of transition from the previous lndian GAAP (IGMP) to lnd-AS
for the ouarter and vear ended 3'lst March. 2017

Net profit after tax under eEtwhile lndian GAAP

Net profit before Other Comprehemsive lncome

have been re-grouped / re-arranged wherever necessary to make them

Date : 19th Mav. 2018
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STATEMENT OF ASSETS & LIABILITIES

Particulars
As on

31st March,
2018

As on
31st March,

2017

t) lmqryl!3ssers _
1a1 

property, ptant anO gquipnrent
p1 Cagital work-in-progress

ASSETS

- (c) lnvestment Property
(O lntangible assets

Financial Assets

(ii) Loans

](iii) Other financial assets _

:-
3,285.80

105.79

t"
+

,- !.2s
L s39.52
) sqz.za

l:
). 3L2n1l ]eq

0.?5
527.61
35r.ot

(f) Other non-current assets
4,078.63 4,110.57(2t 

) aucd_asscls
lnvenlories
Financial Assets 

-

Gvestrnents

g.S913O I s.zs3s2

5-n 6aT -
Trade receivables 2 346 33 172a 1.)

Cash and cash .eouivalenls 617.97 'r 08 31

(iv) Bank balances & other than (iii) above 479.57 : 10 84
(v) Other financial assets 817 .11 I .626 64
(c) q!!9ryqe!!99!9!L_ 1,097.43 i 1,202.36

8,840.91 4,426.10

Total Assets 12,919.54 12,536.67

EOUIry AND I IABII ITIFS
Eouitv

(a)Equity Share capitat 905.27 905.27
(b)Other Equity 5.215.91 3.783.59

6,121.18 4,688.86
Liabilitles

(1 Non-cunent liabililies
(a) Financial Liabilities
(i) Borrowinqs 76 R7
(b) Provisions 196.18 105.43
(c ) Defered tax liabiliies (nei) 260.15 573.83

533.19 1,776.79
(2) Curren!iabilities

(a) Financial Liabilities . 
I

(i) Borrowings
(ii) Trade payables 

i
(iii) Other financial liability
(b) Other current liabilities l

3,900.01
1,838.39

30.99
2017?

11.89
279.16

3,8o]]?q
L516.q1
1ll!9
4]44
3J.7q
39.43

(c) Provisions I

rrp
6,265.17 6.O71.02

Total Equily and Liabilities 12,919.54 12,536.67
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NGST & Associates
Chartered Accountants

lndependent Audito/s Report
To the Members of Mangalam Organics Limited \

Report on the rndian Accounting standards (rnd A5) Financiar statements

We have audited the acc(
Baance sheet as at 31st,#::x,T:11:1"X""ffH;lI:1T1il"::111i,:l,,TTJTi;il_;:,::Jffi,";

:[il:::,::ffjiilT::::j::;::il:::"",:,,il:* ,..0,,, * iffiJ",;*'j;ed, and a srrmmary of

Management,s Responsibility for the lnd AS Financial Statements

The Company,s Board of Directors is responsible for the matt("the Act") with respect to the preparation of these rnd o, ,,'"" 
tt"t"o in section 134(5) of the companies Act, 2013

financial position, financial performance (including o,n"r ao,n'nt'"' 
statements that give a true and fair view of the

of the company in ...oralr." *;;;;;J'.'j.Jl|"il:ner 
comprehensive lncome), cash flows and chanses in equity

Accountins standards,o"*,:T,llt[t::#::ffi:rii[:res generarrv,.."o;;; 
rn"aia, incruaing the rndian

section 133 0f the Act. ,no ,"rro"r,o,,,r'J:;:;;:i :::,1:ccountins 
standards) Rures, 201s (as amended) under

with the provision. ,,n" o.,i}",l'#J[[[:??;j::,:,1]l# :il:::;:" ,"m*::,:;:::i:lj*iX*j
::,1,n".|!!,J:.uT:,J:,"?":J|:,.,. 

and apprication 
"; ";;;r.o* accountins poricies; makins judgments and

rinanciar contrors, that were :.::1.lto-"lt'."nd desisn, implementation ,rr;;;;;;;.; of adequate internar
reco.rds, re evant t" ,n" o,"o.li,,ilT'::r"J,:',::::1,:T",,.rH:.Hi::ff;":f;rulitm*nll*fif
are free from materiar misstatement, whether due to fraud or error.

Auditor,s Responsibility

our responsibility is to express an opinion on these rnd As financiar statements based on our audit. we have takeninto account the provisions of the Act ana tne nutes ,.au tnururna"r including ,n" 
".."r",,r* and auditing

;li::ilI:?l#H::r", are required to be inctuded in the audit report under the provisions of the Act and the

we conducted our audit of the lnd AS financial statements in accordance with the standards on Auditing specifiedunder section 143(10) of the Act and other applicable auttroritative pronouncements issued by the rnstitute ofchartered Accountants of lndia' Those standards .na p.niorn.urents require that we compry with ethicar
;:HT:5#:JIfffX.[T:il,:hilt:J" out,i,,J.]o,.uru assurance uoo,t *r,"*,u,.-*,e rnd AS rinanciar

1111/11th Floor, Ghanshyam Enclave, Laliipada Police Chowky, Link Mumbai - 400 057.
Contact No. : O22-6560 4535 I E-mail : contact@ngstca.com .ngstca-com
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risks of material misstatement of the lnd AS financial statements, whether due to fraud or error. ln making those risk
assessments, the auditor considers internal financial control relevant to the company,s preparatiin orin" tna as
financial statements that give a true and fair view
circumstances. An audit also includes evaluating
reasonableness of the accounting estimates made
presentation of the lnd AS financial statements.

in order to design audit procedures that are appropriate in the
the appropriateness of the accounting policies used and the
by the Company's Directors, as well as evaluating the overall

We believe that the audit evidence we have obtained
opinion on the lnd AS financial statements.

Opinion

is sufficient and appropriate to provide a basis for our audit

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid lnd AS
financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in lndia:

a) ofthe state of affairs ofthe Company as at March 31, 201g;
b) its total comprehensive income (comprising of profit and other comprehensive income),
c) of the cash flows for the year ended on that date, and
d) ofthe changes in equity for the year ended on that date

Report on Other Legal and Regulatory Requirements

1' As required by the companies (Auditor's Report) order, 2016 ("the order") issued by the central Government of
lndia in terms of sub-section (11) of section 143 of the Act and on the basis of such checks of the books and
records of the Company as we considered appropriate and according to the information and explanation given
to us, we give in the Annexure A, a statement on the matters specified in the paragraphs 3 and 4 ofthe order.

2. As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audiu

b) ln our opinion proper books of account as required by law have been kept by the company so far as appears
from our examination of those books.

c) The Balance Sheet, Statement

Statement and the Statement
books of account.

of Profit and Loss (including Other Comprehensive lncome), the Cash Flow
of Changes in Equity dealt with by thls Report are in agreement with the



e)

c)

d) ln our opinion, the aforesaid lnd AS financial Statement comply with the lndian Accounting Standards

specified under section 133 of the Act, read with Rule 7 of the companies Accounts (Rules), 2q14;

On the basis of written representations received from the directors as on 31 Maich, 2018 and taken on

record by the Board of Directors, none of the directors is disqualified as on 31't March, 2018, from being

appointed as a director in terms of section 164(2) of the Act.

with respect to the adequacy of the internal finahcial controls over financial reporting of the Company and

the operating effectiveness of such controls, refer to our separate report in "Annexure B" ; and

with respect to the other matters to be included in the Auditor's Report and to the best of our information

and according to explanation given to us:

1. The Company has disclosed the impact of pending litigation on its financial position in its lnd-AS financial

statement- Refer Note 27 0f the financial statements.

2. The Company does not have any long-term contracts including derivatives contracts for which there are

no material foreseeable losses.

3. There has been no delay in transferring amounts, required to be transferred, to the lnvestor Education

and Protection Fund by the Company during the year ended 31 March 2018'

The reporting on disclosures relating to Specified Bank Notes is not applicable for the year ended 31

March 2018.

I

I'

t

4.

For NGST & Associates

Chartered Accountants

Registration No. 135159W

Bhupendra Gandhi

Partner

Membership No' 122296

Place: Mumbai

Date: 19th May 2018

I
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NGST & Associates
Chartered Accountants

ANNEXURE - A TO AUDITOR,S REPORT

(Referred to our report of even date) i

TheAnnexurereferredtoinourlndependentAuditors,ReporttothemembersofthecompanvontheFinancial
trraL""it t", *e year ended 31't March' 2018' we report that:

|a)Thecomponyhdsnotmointoinedproperrecordsshowingfultporticulars,includinq.quontitotivedetoilsond
situotion of Iixed o""*'o*""" the Company has informed us that it is in process of compilation'

(b)Accordingtotheinformationandexplanationgiventous,allthefixedassetshavebeenphysicallyverified
by the managemt* o"'"'li" 

'"" "nd 
*" ar1 lniorm;a that the management on such verification has

noticed no material discrepl*i"' tn o" opinlon the frequency ofverification is reasonable'

cJThetitledeedsofimmovablepropertiesareheldinthenameofthecompanyexceptthattheyare
mortsaged to bank as 

'"';;;;;";;;"en 
bv the 

"*t"|.nul "lu"' 
durins the vear and as per the management

and we have relied upon the same'

(a)Themanagementhasconductedphysicalverificationofinventoryatreasonableintervalsduringtheyear.

(b) As explained to us, there ,, "J 
nllj"r'., discrepancy noticed on physical verification of inventory as

compared to book records'

(a)lnouropinionandaccordingtotheinformationandexplanationgiventousthecompanyhasnotgranted
any secured or unsecured ,",",. .",0."*s, firms , limited tiauitltf partnersr'ips orother parties covered in

the register malntulnua uno",. ,".tion ,r, or an" companies Act,zot3and therefore clause iii b and iii c are not

applicable.

rnouropinionandaccordrngtotheinformationandexpranationprovidedto::]:-::::""ofloans'
investments , guarantees and ,".uri, , ,n" provisions of sectlon rgs and 186 of the companies Act 2013 have

been complied with' 
rnation Siven to us by the management' the

ln our opinion and according to the information and expla

company has not accepted t*'0"0"''t irorn the p-ublic all.therefore the directives issued by the Reserve

Bank of rndia and the provisioris of s".tions za to 76 or any o,n". ,"t"run, provisions of the Act and the rules

ii)

iii)

iv)

v)

'Link 
Road' Kandivali (West)' Mu'Ilrl

'"r/"," ""gffir:ili:;h"tH'I*:,i::l::,flhglt*"," I w"usite : www.nsstca'com



Vii)(a)Accordingtotherecordsofthecompany,undisputedstatutoryduesincludingprovidentfund,investor
educationandprotectionfund,employeesstateinsurance,incometax,valueaddedtax,customduty,Excise
duty, servlce tax, cess and goods and service tax with effect from 1 July 2017 other material itatutory dues

applicabletoithaveg"n"*ttybeenregularlydepositedwiththeappropriateauthoritiesandnoundisputed
amountspayableinrespectofthesewereoutstanding,attheyearend,foraperiodofmorethansixmonths
from the date theY became PaYable'

(b)Accordingtotheinformationandexplanationgiventous,therearenoduesoutstandingofincome-tax,
sales-tax, service ta& customs duty, excise duty and cess on account of any dispute except as stated below:-

Period to which the
amount relate

February2004 to
May 2005

April 1999 to
August 2003

September 2003 to
November 2004

Forum where disPute
is pending

CESTAT

High Court

High Court

Name of the
statute

Nature of
dues

Amount of
demand

Payment ot
demand

The Central
Excise Act,

1944

Camphor
Price

difference -
Excise duty

64,52,240 t1,t2,067
(our Cum dutY

calculation as Per
supreme court

order)

The Central
Excise Act,

t944

Excise duty LO,9L,99,456 NIL

The Central
Excise Act,

1944

Excise DutY L,6a,8a,229 1,45,58,818
(Cum duty)

70,o7,466
(Cum duty)

December 2004 to
September 2005

July 1999 to January
2004

cEsrAr 
I

I

commissioner of
Central Excise and

Customs (APPeals)

for excess calculation
of lnterest of Rs.

91,30,61sl- Paid
under Protest.

The Central
Excise Act,

1944

Excise Duty al,44,705

The central
Excise Act,

1944

lnterest 1,68,38,001 1,68,38,001

2,70,74,070 September 2003 to
November 2004

CESTAT
The Central

Excise Act,
. 7944

lnterest 2,20,73,762

Viii)AccordingtotherecordsoftheCompanyexaminedbyusandtheinformationandexplanationgiventous,the
Companyhasnotdefaultedinrepaymentofduestofinancialinstitutionsorbanks.Further,theCompanyhas
not issued anY debenture.



ix)

x)

The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments). As per the information and explanation given to us by the management, term loans were
applied for the purpose for which the loans were obtained. '.

During the course of our examination of the books and records of the company and according to the
information and explanation given to us, we have neither come across any Instances of fra ud on or by the
company or any fraud on the company by its officers or employees,which has been noticed or reported during
the current year, nor we have been informed of such case by the management.

According to the information and explanations give to us and based on our examination of the records of the
Company, the Company has paid / provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with schedule V to the Act.

xii) ln our opinion and according to the information and explanations given to us, the company is not a Nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii) According to the Information and explanations given to us a nd based on our examination of the records of the
company, transactions with the related parties are in compliance with sections 177 and 788 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as requlred by the
applicable accounting standards.

xiv) This clause is not applicable since the qompany has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review.

xv) The Company has not entered into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi) The company is not required to be registered under section 45-lA of the Reserve Bank of lndia Act 1934.
Accordingly, paragraph 3(xvi) of the Order is not applicable.

For NGST & Associates

Chartered Accountants

Registration No.135159W

xi)

lwe
Bhupendra Gandhi

Partner

M. Ship No. 122296

Place: Mumbai
Date: 19th May, 2018

fi7*tq\I i ,.tr,- \'t? i '4tn l:jr*\ "'1t ,/ n' ./' t:'J t'(llri,/



ANNEXURE - B TO THE AUDITORS' REPORT

Y"#:r:*r::1"^111i:lg.:.-: have obtained is sufficient and appropriate to provide a basis for our audit

we have audited the internal financial controls over financial reporting of Mangalam orgahics Limited (,the

;:It"il* n:ffir\4€rch 
2018, in conjunction with our audit of the finaniiar ,t"t",i"nt, oiir," company for the

Yanleement,s Resp ancial Controls
The Company's management is ,"rponribl"EGIIIffiand maintaining internal financiat controls based onthe internal control over financial reporting criteria 

"r,lnrirn"u 
by the company considering the essentialcomponents of internal control stated in the Guidance Note on Audit of rnternal rinancial controls over FinancialReporting issued by the lnstitute of chartered Accountants of lndia ('lcAl,). These responsibilities include thedesign' implementation and maintenance of adequate internat rinanciat conirols that *ure op"r.a,ng effectivelyfor ensuring the orderry and efficient conduct of itr b;;";r, incruding adherence to company,s poricies, thesafeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness ofthe accounting records, and the timely preparation oiruli.lt" financial information, as required under theCompanies Act, 2013.

Auditors' Resoonsibilitv
our responsibility is to express.an opinion'on the company's internal financial controls over financial reportingbased on our audit' we conducted our audit in accordance *i,h ,h" crid.nae Note on Audit of lnternal Financialcontrors over Financiar Reporting (the "Guidance Note") 

"na 
tr," st.narrds on Auditing, issued by rcAr anddeemed to be prescribed under section 143(10) of the companies nct, 2013, to the extent applicable to an auditof internal financial controls, both applicable to an audit oilnt"..r Financial controls and, both issued by thelnstitute of chartered Accountants of lndia. Those standards and the Guidance ruoa" r"luiru it., we comply withethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequateinternal financial controls over financial reporting was estabtished and maintained and if suJ controls operatedeffectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financialcontrols system over financial reporting and their operating effectiveness. our Audit of internal financial controlsover financial reporting included obtaining an understandin"g oiinternat financiar contrors orerlin.n.iat reporting,assessing the risk that a materiar weakness exists, anj t"rti"; ;;;-;;;i;;; ;^"';iln and operatinseffectiveness of internal control based on trhe assessld ,irt.-in" procedures serected depend on the auditor,s

i:iiffiT;:,.]f,l'ng 
the assessment of the risks of materiat misstatement of the financiar statements, whether due

,r"7:{:1-*s}\'{,/'ufi,l.\€
e I "16: 11'+;. i:i

_ , / t.\\ -/,.9,,,'9.- \+-/ t,r

\:-vgirral\'17

opinion on the Company's internal financial controls system over financiai



(1)

(21

Meanins of lnternal Financial Controls over Financial ReoortinsA company's internal financial. tont.l ou"r-ilIllili1frffig is a process- designed to provide reasonabreassurance regarding the reliability of financial reporting and the preparation of financial statements fo. exte.nalpurposes in accordance with generally.accepted accouniing prin.ipt".. A company,s internal financial control overfinancial reporting includes those policies and pro."drr", ti"t,
pertain to the maintenance of records that, in reasonable detail, accurately and fairly ieflect the transactionsand dispositions ofthe assets ofthe company;

Provide reasonable assurance that transactions are recorded as necessary to permit preparation of'financialstatements in accordance with generally aciepted accountingl.inciples, and that receipts and expendituresof the company are being made only in accordance with autfo-risations of management and directors of thecompany; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, ordisposition of the company's assets thaicould rrave a material effect on the financial statements.

Because of the inherent limitationt of int".rfiilIi Effit, o*irinJ.i.t reportinS, inctuding the possibitityof collusion or improper management override of controls, material misstatements a-* ,o 
".ro. 

or fraud mayoccur and not be detected' Also,. projections of any evaluation of the internal financial contrors over financiarreporting to future periods are subject to the risk that ttre internat financial control or",. tirun.i"r reporting may

::i:J::,1'fl:i1""1::::,::" " 
changes in.conditi"n', o, iii the desree or compriance with the poricies or

Opinion
ln our opinion' the company has, in- all material respects, an adequate internal financial controls system overfinancial reporting and such internal financial controls over financial reporting were operating effectively as at 31March 2018' based on the internal control over financial reporting criteria estabrishei by the companyconsidering the essential components of internal control stated in the Guidance Note on Audit of rnternal Financiarcontrols over Financiar Reporting issued by the rnstitute oiirrartered Accountants of rndia.

For NGST & Associates

Chartered Accountants
Registration No.135159W

fu4vV-
Bhupe-ndra Gandhi
Partner

M. Ship No. 122296
Place: Mumbai

Date: 1gth May, 2018


