LAKSH TRUST
F 10/195, Race Course Circle, Gotri Road, Baroda-390007, Gujarat, India

Date: 23" May, 2018

To, To,

National Stock Exchange of BSE Limited

India Limited Phiroze Jeejeebhoy Towers,
Exchange Plaza, Dalal Street,

Plot No. C/1, G Block, Mumbai - 400 001

Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051
NSE Scrip Code: ALEMBICLTD BSE Scrip Code: 506235

Dear Sir,

Subject: Intimation under Regulation 10(5) of SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 (“Takeover Regulations”)

Target Company: Alembic Limited

We, Laksh Trust (“Acquirer™) represented by Mr. Chirayu Ramanbhai Amin, Trustee, intend
to acquire by way of gift, the equity shares of Nirayu Private Limited and Shreno Limited
(“Promoter Holding Companies™) which are collectively holding 54.74% stake in the Target
Company as part of the Promoter Group. The acquisition will be by way of inter-se transfer of
shares pursuant to internal restructuring of shareholding of promoter and promoter group and
amount to indirect acquisition of equity shares of the Target Company under Regulation 3
read with Regulation 5 of the Takeover Regulations.

The Takeover Panel while considering our application dated 9" August, 2017, vide its order
dated 6" April 2018, granted exemption under Regulation 11 to the Acquirer from complying
with the requirements of Regulation 3 read with Regulation 5 of the Takeover Regulations.

The Form as prescribed under Regulation 10(5) of the Takeovers Regulations setting out the
details of the proposed indirect acquisition of shares of the Target Company by way of gift is
enclosed herewith.

We request you to kindly take the information on record.

Thanking you,

Yours faithfully,
For Laksh Trust

r Ramanbhai Amin

(Trustee)
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Format for Disclosures under Regulation 10(5) — Intimation to Stock Exchanges in respect

of acquisition under Regulation 10(1)(a) of SEBI (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011

1. | Name of the Target Compeinfg' (TO) Alembic Limited
2 Name of the acquirer(s) a Laksh Trust represented by Mr. Chirayu
o Ramanbhai Amin, Trustee
3. | Whether the acquirer(s) is/ are promoters of the | Yes.
TC prior to the transaction. If not, nature of
relationship or association with the TC or its Further, the Trustees as well the Beneficiaries|
Promoters of the Acquirer are also promoters of the TC.
4. | Details of the proposed acquisition This is a proposed indirect acquisition of

shares and wvoting rights of the Target
Company by the Acquirer.

Since the Acquirer is a newly formed entity
and hence has not been disclosed as Promoter
Promoter Group with the Stock Exchange for
a continuous period of 3 years, automatic
exemption from complying with requirements
of Regulation 3 and Regulation 5 of the
Securities Exchange Board of Indial
(Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (“Takeover
Regulations™) was not available under
Regulation 10.

Accordingly, an Application dated 9" August,
2017 (“Application”) was filed under
Regulation 11 with SEBI by Mr. Chirayu
Ramanbhai Amin and Mrs. Malika Chirayyl
Amin, in the capacity of Trustees of Laksh|
Trust, seeking exemption from the
applicability of inter alia Regulation 3 and 5
of the Takeover Regulations in the matter of]
proposed indirect acquisition of shares and
voting rights in the Target Company.

Vide a letter dated 15% November, 2017, Mr.
Chirayu Amin and Mrs. Malika Amin in their
capacity as Trustees on behalf of the Acquirer
furnished the Addendum to Trust Deed dated
10"  November, 2017, which suitably
incorporated few conditions / changes
suggested by SEBL

After deliberations and considering the detailg
furnished by the Acquirer, the Takeover Panel
vide order dated 6% April 2018, granted
exemption under Regulation 11 to the
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Acquirer from complying with the
requirements of Regulation 3 read with)
Regulation 5 of the Takeover Regulations.
Copy of the exemption order from SEBI is
enclosed as Annexure A.

In addition to the below details, please refer
Annexure B for details of shares proposed to
be acquired by the Acquirer.

a.| Name of the person(s) from whom shares are
to be acquired

Mrs. Malika Chirayu Amin

b.| Proposed date of acquisition

29" May, 2018

c.| Number of shares to be acquired from each
person mentioned in 4(a) above

The Acquirer will indirectly acquire shares of]
the TC by acquiring equity shares of entities
(“Promoter Holding Companies™) which are
collectively holding 54.74% stake in the
Target Company as part of the promoter
group. Please refer Annexure - A for number
of shares of Promoter Holding Companies to
be acquired by the Acquirer. Further, such
transfer of shares of Promoter Holding
Companies will be by way of gift to the
Acquirer by the Transferor.

d.| Total shares to be acquired as % of share
capital of TC

Annexure - B

¢.| Price at which shares are proposed to be
Acquired

Nil, as transfer of shares will be by way of
gift to the Acquirer.

f.| Rationale, if any, for the proposed transfer

Inter-se transfer of shares pursuant to internal
restructuring of shareholding of promoter and
promoter group.

[ Relevant sub-clause of regulation 10(1)(a) under

which the acquirer is exempted from making open
offer

Regulation 11

Since the Acquirer has not been disclosed as
Promoter/ Promoter Group with the Stock
Exchange for a continuous period of 3 years,
automatic exemption from complying with
requirements of Regulation 3 and Regulation
5 is not available under Regulation 10.

If, frequently traded, volume weighted average
market price for a period of 60 trading days
preceding the date of issuance of this notice as
traded on the stock exchange where the maximum
volume of trading in the shares of the TC are
recorded during such period.

N.A. (The Acquirer will not directly acquire
shares of the TC but intends to acquire
equity shares of Promoter Holding
Companies, which are collectively holding
stake in the TC.)

If in-frequently traded, the price as determined in
terms of clause (e) of sub-regulation (2) of
regulation 8.

N.A.
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8. | Declaration by the acquirer, that the acquisition | N.A.
price would not be higher by more than 25% of
the price computed in point 6 or point 7 as
applicable.
9. | Declaration by the acquirer, that the transferor | Yes. The details are enclosed as Annexure —
and transferee have complied / will comply with | C.
applicable disclosure requirements in Chapter V
of the Takeover Regulations, 2011 (corresponding
provisions of the repealed Takeover Regulations
1997)
10. | Declaration by the acquirer that all the conditions | N.A.
specified under regulation 10(1)(a) with respect to
exemptions has been duly complied with.
11. | Shareholding details Before the After the
proposed proposed
| transaction transaction
No. of % wrt | No.of % w.r.t
shares total shares total
/voting share /voting share
rights | capital of rights capital
TE of TC
A | Acquirer(s) and PACs (other than sellers) (*) Refer Annexure — D.
B | Seller (s)
I/We hereby declare that the information provided in the instant report is true and nothing has
been concealed there from.
For Laksh Trust
[
hi amanbhai Amin
(Trustee)
Date: 23" May, 2018
Place: Vadodara
Note:

(*) Shareholding of each entity may be shown separately and then collectively in a group.
The above disclosure shall be signed by the acquirer mentioning date & place. In case, there is
more than one acquirer, the report shall be signed either by all the persons or by a person duly

authorized to do so on behalf of all the acquirers.
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WIM/GM/CED/O7, /2018-2019
SECURITIES AND EXCHANGE BOARD OF INDIA
ORDER
UNDER SECTION 11(1) AND SECTION 11(2)(h) OF THE SEBI ACT READ WITH REGULATION 1i(5) Or
'THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011.

IN THE MATTER OF PROPOSED ACQUISITION OF SHARES AND VoTING RIGHTS IN -

| TARGET COMPANY o ALEMBIC LRAITED )
| ACQUIRER _ LAKsH TRUST
BACKGROUND -

1.1 Alembic Limited (“Target Company™) was incorpotated on July 30, 1907, under the Indian
Companies Act, 1882, as Alembic Chemical Works Compaay Litited. The aforesaid name was
subsequently changed to Alembic Limited w.e.f May 31, 1999. The Registered Office of the Target
Company is at Alembic Road, Vadodara, Gujarat—390003. The shares of the Target Company are
listed on BSE Limited (“BSE”) and the National Stock Exchanpe of India Limited (“INSE™).

1.2 An Application dated August 9, 2017 (“Application”) secking exemption from the applicability of
énier alia Regulations 3 and 5 of the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 (“Takeover Regulations”) in the matter of proposed
acquisition of shares and voting rights in the Target Company, was received by SEBI from Mr.
Chirayu Amin and Mrs. Malika Amin, Trustees of Laksh Trust (“Acquirer Trust”).

13 Regulations 3 and 5 of the Takeover Regulations state —

“Substantial acquisition of shares or voting rights,

3. (1) No aguirer shall acquire shares or voting rights in a target company which taken Logether with shares or voting
rights, if any, beld by him and by persons acting in concert with bim in such zasgel company, entitle thes to exercise
Twentysfive per cent or miore of the voting rights in such target company unless the auguirer makes a public announcement
of an apen offer. for acquiring shares of such target company in acordane with these regulations.

(2). No aaguirer, who logether with persons acting in concert with bim, bas acquired and bolds iz accordance with thess
reguiations shares or wiling rights in a target conpany entitling them fo exervise Luenty-five per cent or miore of the vofing
rights in the target company but less than the miaximsnt perviissible nonpublic sharsholding, shall acquive within any
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Jinandial year additional shares or voting rights in Such target comspany entitling them lo exervise more than five per cent
of the voting rights, unless the aoquirer makes a public annosncement of an open offer for acguiring shaves of sueh taget
comparny in accordanse with these regulations:

Provided that such acguirer shall not be entitled to acquire or enter into any asresmient to acquwire shares or voting rights
excvieding such number of shares ar would take the aggrepate shareholding purswant to the acguisition above the
s perrisable non-public sharebolding.

Elsplanation — For purposes of determining the quantum of acquisition of additional voting rights sunder this sub-
regulation,—

() Gross acquisitions alone shall be taken into account regardless of any intermitent fall in sharebolding
or voting rights whether awing to disposal of sharss beld or dilition of voting rights owing 1o fresh dssue
of shares by the target company.

(#)  Inthe case of acquisition of shares by way of issue of new shares by the target company or whers the Zarpet
company has made an issue of mew shares in any given financial year, the difforence between the pre-
allotrient and the post-allotwent percentage voling rights shall be regarded as the guantum of additional
acquisition.

(3) For the purposer of sub-reguiation (1) and sub-regulation (2), acgisition of shares by any person, such that the
individual shavebolding of such person acgairing shares excoeds the stipwlated thresholds, shall alwo be attracting the
obligation to make an open affer for acquiring shares of the target company irrespective of whether there is a change in
the ageregate sharcholding with persons acting in concert.

Indirect acquisition of shares or control.

5. (1) For the purposes of regulation 3 and regulation 4, acqsdisition of shares or woting rights in, or control over, amy
company or other entity, that would enable any person and persons adting in concert with him to excercise or divect the
excervise of such percentage of voting righls in, or control over, a target company, the acquisition of which would otherwise
attract the obligation to make a public announcement of an open offer for aequiring shares wnder these ragulations, shall
be considered as an indiredt acguisition of shares or vosing rights in, or control over the tarpet corpany...”

14 Inthe aforementioned Application and subsequent submissions, the following was infer aliz stated —
) The Acquirer Trust does not hold any shares in the Target Company.

#  Asonthedate of application, the Promoter and Promoter Group hold 65.77% of the equity shares
and voting rights in the Target Company.
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#.  'The pre-acquisition sharebolding in the Target Company as on June 30, 2017 (ar informed vide e-mail
dated Oclober 13, 2017) along with the proposed post-acquisition shareholding in the Target

Company, are provided below:
TABLE A - SHAREHOLDING IN THE TARGET COMPANY (SOURCE: APPLICATION)
SR. NAME PRE— ACQUISITION POST - ACQUISITION
No. No. oF Yo Ko, oF %
SHARES SHAREHOLDING BHARES SHAREHOLDING
A, PROMOTER,/ PROMOTER GROUP
1. Mariea  CHIRBAYU  AMON .
(‘TRANSFEROR') 60, 11,450 225 601,460 2.25
| 2. | NmmAYU PvT. LD, 3,80,15.263 #.2¢| 33015253 1424
3. | SIERRA INVESTMINTS FVT. '
LTD. £ 45,8534 1289 245,85340 1259
4 WHITEFIELD CHEMTRECH PvT.
LTD. 3,68 70468 13,70 2,58, 70,960 1370
| 5. SHREND LIMITED 3,67,37.560 1976 3.67,37.560 13.76
6. LARSH TRUST
(ACQUIRER TRUST") 0 a.op g .00
7 CHIRAYU RAMANELAI AMIN B6,92.930 3.26 $6,92,950 3.35
& PRANAV CHIRAYU AMIN 2019600 0.76 20,16.600 0.76
9, SHAUNAK CIURAYU AMIN 20,13.960 Q.75 20,13,950 0.75
10, | Uit CHIRAYU AMIN 20,135,950 0.75 20,13.960 0.7%
11. | YERABEN RAMANBHAI AMIN 16,61,830 062 16,61,830 0.62
12. SHREYA RUPENDRA MUKHARJT 17,443,150 0.65 17,43,150 0.65
| 13, | NINOCHAKA A KOTHARL 12,65,800 0.47 12,65,800 047
i4, | J¥OTI SURESH PATEL 9,75,600 037 9,75,600 0.37
15. | ANUPN KOTHARI 3,80,000 0.14 3,80,000 D14
16. INAAYA SHAUNAK AMIN 60,000 0.02 60,000 0.02
17, | NAINTARA SHAUNAK AMIN 60,000 0.02 60,000 0.02
18, | RANVIR PRANAV AMIN 60,000 g2 60,000 0.02
P 19, | SAMIRA PRANAV AMIN 60,000 0.02 60,000 0.02
| 20. | VIDYANIRHI TRUST 16,19,160 0.61 16,19,100 0.61
| 21, | ARCOYAVARDHINI SOCIETY 5,61,900 .21 5,61,900 0.21
22. | UTKARSH VIDYAKENDRA 292,500 0.11 252500 | 011
23, | UpWAL VIDYALAYA 1,24.500 (.05 1,324,500 0.05
24. | VIRAMYA PACKLIGuTLLP 1,800 0.00 1,800 2.400
| 25 PAUSHAK LIMITHEL 1,710 0.00 1,710 0.00
26. | LABURNUM FAMILY TRUST 200 0.00 200 0.00
27. | VIEsAD FAMILY TRUST 200 0.00 200 0.00 |
TOTAL 17,56,28,823 65.77 | 17,56,28,823 §5.77
B. | PUBLICSHAREHOLDING _ |  0,14,03,005 | 34.23 | 9,14,03,005 | 34,28
[l TOTAL (A + B) | 26,70,31,528 | 100.00 | 26,70,51,328 | 100.00
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The proposed acquisition of shares by the Acquirer Trust will occur simultaneously as under —

& Mrzs. Malika Chirayu Amin is one of the Promoter Group shateholders directly holding
2.25% shareholding in the Target Company.

b.  Mrs, Malika Chirayu Amin is also holding shares in Nirayu Private Limited, Whitefield
Chemtech Private Limited, Sierra Investments Privare Limited and Shreno Limited
(collectively referred as ‘Promoter Holding Comparies).

¢ The Acquirer Trust proposes to acquite equity shares in the aforementioned 4 Promoter
Holding Compantes from Mrs. Malika Chirayu Amin as under —

TABLE B — SHAREHOLDING IN THE PROMOTER HOLDING COMPANY BEING ACQUIRED BY THE

ACQUIRER TEUST (SCURCE: APPLICATION)

PROMOTER HOLDING COMPANY (PHC) % OF SHARES
NO. OF SHARES HELD BY
oF PHC BEING RESPECTIVE
NAME OF TRANSFERRED % OFSHARESOF | PROMOTER
TRANSFEROR NAME GFPHC SUCH PHC BEING HOLDING
TRANSFERRED COMPANYIN
THE TARGET
COMPANY
NIRAYU PVT. LIMIED 1,29.215 70.39 14.24
Maraixs SIERRA INVISIMENTS PVT. LIMITED 4,88 447 16.67 1299
CHIRAYUAMIN | WHITRFIED CHEMTECH PVI. LIMITED | 4,09,549 32.%6 13,70
SHRENO LIMITED 50,459 T 113 13,76

Hrz!cr 21 the matter of Alembic | snmited
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v The Settlor, Trustees and Beneficiaries of Acquiret Trust ate as under —

ACQUIRER TRUST
SETTLOR TRUSTEES BENEFICIARIES® RELATIONSHIP®
Malika 1. Chimyu Ramanbhai | 1. Pranay Chirayn | The fist two Trustees, viz. Chirayu
Chitayu Amin Amin Ramanbhai Amin and Malika Chirayu
Amin 2. Malika Chirayn Amin 2. Shaunak  Chirayu | Amin are spouse. Remaining three

3. Pranav Chirayn Amin Amin trustees who ate also the beneficiaries are
4. Shaungk Chirayn Amin | 3. Udit Chirayn Amin | sons of the fitst two trustees.
5. Udit Chirayu Amin

13, 2017.

*Amended as per theAddendsem to the Trust Deed dated November 10, 2017, which sas énformied to SEBI side lftor deted November

#.  The Board of Directors of the Target Company (as provided in the Application) is as follows

i NAME DESIGNATION
| 1. CHIRAYU AMIN PROMOTHER NON-EXECUTIVE (CHAIRMAN)

% MALIKA AMIN MANAGING DIRECTOR AND CHIEFN EXECUTIVE OFFICER

3. UDIT AMIN MANAGING DIRECTOR
4 CHANDRASHEKHAR BUCH INDEPENDENT DIRECTOR

3, RUDRADUTT SAXENA INDEPENDENT DIRECTOR

8. SAMEER FHIRA INDEPENDLNT DIRECTOR ]
7. MILIN MEHTA INDEPENDENT DIRECTOR

B. ABHDIT JOSHI NON-INDEPENDENT DIRECTOR

vii. Grounds for seeking exemption —

The Acpirer Trust should fall under Promoter Group’ of the Target Company as its trustess and
bereficiaries are promolers and members of the promoter fumily of the target company. Thus, the proposed
aaguisition would ot result in any inirease/ decroase in the holding of the promoters or promoter grosp,

Tse proposed acqurisition of shares by the Asgsaiver Trust from the trangferor wosld ot reswlt in change in
control and management of the target company. Mr. Chirayn Awiin, Mrs. Malika Anin, Mr. Pranap
Anin, Mr. Shaunak Aniin and Mr. Udit Amin (Trustees of Acguirer Trust) throsgh whom control would
be oxervised over the assets of the Acguirer Trust, are also the members belonging #o promoter and promoter
Lroup of the target comppany ix thesr personal agpacity.

Tite proposed acquisition is further to an internal reorganization within the Promoter Family and is intended
1o Streamline succession and proveote weffare of Promoter Family. The proposed acguisition would be a won-
commservial transaction which would not affect or prejudice the interests of the public shareholders of the Target
Company in any manner.

There will be no effective change in the excercise of vating pawer or in the confrol] managenzent of the target
company. The change in the identzty of persons exervsing voting rights over the Target Company would only

Order in the matter of Alembic Limited

Page 50f 13



be between persons, who in their personal capacities, are persons belonging fo promoter and promoter grop of
the Targer Company and are the relatives of the person fransferring the shares.

L5 Vide aletter dated November 15, 2017, Mt. Chirayu Amin and Mss. Malika Amin in their capacity
as Trustees on behalf of the Acquiter Trust furnished the Addendum to Trust Deed dated
November 10, 2017, which suitably incorporated the following conditions:

a.  Clause 3.6: Family Members’ means the following —
i Mpr. Chirayu Ramanbhai Amin,

@ Mrs. Makka Chirayn Amin,

# Mr. Pranay Chirayn Ariin,

. Mr. Shamak Chingyn Awin,

v Mr Udit Chirayse Amin,

v, Spouse of the persons referred o in sub clanse (35), () & (3) above,
wt.  Lineal Descendants of the persons roferved fo in sub clause (i), (iv) & (v) above,

b, Clause 3.17: Tnitial Beneficiaries’ shall mean each of the following persons:
mit.  Mr. Pranav Chirayn Amin,
. Mr Shaunak Chirayn Awiin,
% Mr Udit Chiraye Amin

& Clause 13.3: Notwithstanding anything to the contrary contained in other provisions of this deed, no person
other than @ L'anttly Mensber as defined in Clanse 3.6 shall be elipible to be added as Benaficiary of the Trust.

d  Clause 13.8: In the event any person or class of persons are added 10 or removed as Bengficiary or
Bengficiaries of the Trust, the Trustees shall disclose the same to the corcerned Stock Eixchange on which the
shares of the Comparny held by the Trust (as a part of Trust Fund), directly or indirectly, are fisted and a apy
of such disclosure shall be firrnished to SEBL

3 Clause 8.4: In case of dissolution of the Trust as mentionsd in Clanse 12 of the Desd, the Trust Fand will
be distyibuted only to the Beneficiaries of the Trust.

& Clause 14.1: The Bengficiaries shall not create any encumbrance on their intersst in the Trust, either directly
or indirectly, nor otherwise use such interest in the Trust as collateral for any paopase which could reswlt in an
involuntary iransfer of such beneficiary’s interest in favour of any person other than a beneficiary.

Order in the matter of Alermbic Limited ' \



Order in the matler of Alemibiz I dmited

Clause 6.8: The kabilities and obligations of the Settlor under SEBI Act, 1992 and regulations framed
therennder shall not change or get dilited.

Clause 16.9: Notwithstanding anything to the contrary, no person other than a Family Menther as defined
#n Clause 3.6 shall be eligible to be appointed as the Trustee of the Trust.

Clause 16.10: In the event, a new person &5 gppointed as a Trustee of the said Trust, the excisting Trustoes
shall disclose such appoiniment o the concerned Stock Exchange on which the shares of the Conpany held by
the Trust (as a part of Trust Fund), divectly or indirectly, are Ested and a copy of sueh disclosure shall be
endorsed to SEBL

Clause 17.11: In the event, any Trustee is rensaed/ retired from the said Trust, the remaining Trustees
shall disclose such remsoval/ retirement to the concernsd Stock Ecehange on which the shares of the Company
beld by the Trust (as a part of Trust Fund), divectly or indirectly, are kisted and a copy of such disclosure shall
be furnished to SEBL

Clause 21,.2: As far as the provisions of the SEBI Act, 1992 and the rigulations framed thersunder are
conesrned, the owmership or control of shares of @ Company (zoverned by SEBI Adt or Regulations framed
thereunder) or voring rights thereof beld in the Trust, as a part of Trust Fund, will be treated as vesting not
only with the Trustees but also with the Bengficiaries.

Clause 29: The Trustees shall be only entitled to engage and) or delogaty any of thedr powers to persons vix,
investment manager; attorney, lawyer, accountant, chartered accountants, consuliants, advisors, etv. in their
professional capacity and the powers vested with the Trustees shall not be delegated to any person for any reason

wbatsoeser,

Clzuse 46.9: The Trustees shall arnually, within 7 days from the close of the financial year, provide a
staternerdt to the ksted comppany whose shares are directly or indirectly beld by # (as a part of Trust Fund),
confirniing that the Trust is in compliance with the exeription onder(s) passed by SEBI and shall require siuch
compan 1o disclose the sarme prominently as a note o the sharebolding pattern filed by the conmpany, pursuant
7o Regulation 31 of SEBI (Listing Obligatéons and Discloswre Requirersents) Regulations, 2015, with the
Stack Escchanges for the guarter ending 31¢ March.

Clause 46.10: The Trustees shall obtain a certificate annually from a Chartersd Asourtant as regards the
coripliance provided in clanse 46.9 and furnish the certificate fo the concerned Stock Escchange and to SEBL
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o Clause 52: Notwithstanding anything contained bereinabove, no clause of this Trust Deed shall mean fo
areate any hmitation of lability of the Trustees or Bengficiaries in relation fo the provisions of SEBI A,
1992 and the regulations framed thereunder. Further, it is also clarified that each of the Trwsizes are jointly
and severally liable for, and absolutely and wnconditionally guarantee o the Bencficiaries, the performance of
all obligations under the said Trvst Degd.

1.6 It was also submitted on behalf of the Acquirer Trust (vide the letter dated November 15, 2017) that
a Scheme of Arrangement proposing the amalgamation of Sierra Investments Private Limited and
Whitefield Chemtech Private Limited with Nitayu Private Limited is being considered before the
Hon’ble National Company Law Tribunal, Ahmedabad Bench. Pursuant to the approval of the said
Schete of Amalgamation and as a consideration for amalgamation, all the shareholders holding
shares of the respective Transferor Companies on the tecord date, shall be allotted shares in the
Transferee Company (Le. Nirayu Private Limited), Further, all the assets and liabilities, including the
shares in the Target Corapanics held by the Transferor Companies (Sierra Investments Private
Limited and Whitefield Chemtech Private Limited) shall stand transferred to Nitayu Private Limited.
Accordingly, the shares of Sierra Investments Private Limited and Whitefield Chemtech Private
Litnited, proposed to be acquired by the Acquirer Trust, shall stand replaced by shates of Nirayu
Private Limited as may be issued putsuant to the above referred Scheme of Artangement. However,
the same shall not have any effect on the percentage of sharcholding proposed to be indirectly
acquired by the Acquirer Trust in the Target Company.

1.7 The Application along with the further submissions were forwarded to the Takeover Panel in terms
of the proviso to Regulation 11(5) of the Takeover Regulations and deliberated by the Takeover Panel
in its meeting held on December 16, 2017. Afier deliberations, the Takeover Panel made the
following observations —

“In case of Alembic Limited ... the Panel noted that the applicant trust is the same in the three targel
comspantes and that the submissions ars in line with the broad guidelines adopted by the Panel. Accordingly, apon
deliberation in the matter, the Panel recommended grant of exensption to the proposed transactions in the regpective
Farget comipanies.”

Order in the matter of. Alemibic Limited Isage 8of13




Findings —

2.1 I have considered the Application submitted by the Acquirer Trust along with their additional
submissions; the recommendations of the Takeover Panel and other material available on record.

2.2  From the preceding paragraphs, it is noted that —

A.  The Application submitted is in respect of the proposed acquisition of shares and voting frights
in the Target Company i.c. Alembic Limited.

B.  'The aforesaid acquisition is proposed to be made by Laksh Trustie. the Proposed Acquirer,

in the following manner —

i, As on the date of application, the Promoters and Promoter Group hold 65.77% of the
equity shates and voting rights in the Tatget Company. Mrs. Malika Chirayu Amin is one
of the Promoter Group shareholders directly holding 2.25% shareholding in the Target
Company. Mrs. Malika Chirayu Amin is also holding shares in the Promoter Holding
Companies, viz. Nirayu Private Limited, Sierra Investments Private Limited, Whitefield
Chemtech Private Limited and Shreno Limited.

Order in the raatter of Alembic Limited Page 90f 13




it

Malika Chirayu Amin proposes to transfer her shareholding in the following Promoter
Group entities to the Acquirer Trust, as under —

TABLE C — SHAREHOLDING IN THE PROMOTER HOLDING COMPANY BEING ACQUIRED BY THE
ACQUIRER TRUST (SOURCE: APPLICATION)

PROMOTEE TARGET COMPANY
Horpme
Pre- FosT— PosT— ACQUISITION
PN Acorrermon ACQUISITION
No or| % or| No. oF| % aF No. oF | % oF
SHARES | SEFARES | SHARES | SITARES SHARES N | SHARES IN
THE THE
TARGET TARGET
CorpaNy COMPANY
INDIRECTILY INDIRECYLY
ACQUIRED | AcQuuzED
BY BY
AcQITEER | ACQUIRER
TrRUST TRUST
THROUGH THROUGH
ProMmOTER | PROMOTER
Horpimne Horome
COMPANY COMPANY
NIZAYU  FRIVATE | Mabbg Chirgyu Asmin (Trangforor) | 172257 | 2386 | <3072 | 2347
Learren 15263 1424
T ksh Trast (‘Aaguirer Trast) = -| 3m2s| | | %
SmmrRa Matika Clivayn Arvsin (Transforor’) | 651262 | 2223 | 162815 | 5.
INVESTMENTS PVT. - - | 488447 | 16.67 &5, 12.99
LIMiTED Lakch Trust (iAsgedirer Trust’) 25 A A
WEITEFIELD Melika Chirayn Ansin (Trangoror’) | 546,065 | 43.01 | 1,36576 | 160.75
Crmerscy Pvr - - | 409549 3226| | 36570460 1370
Lipdrren Lafesh Trust (“Aeqreiver Trust’)
SHRENO LIMITED | Malika Chirgys Amin (Trangeror) | 2.38,734 £30| 1,88230 4.18
Laksh Trust (‘Asgtirer Trast) = ~| S0454| 112| | 36737560 st
i Transferof 7,29,215 (70.3%%y) equity shares of Nirayx Privats Linrited to the Acquirer Trust.
iv.  Transfer of 488447 (16. 67%0) equity shares of Siema Investments Put. [ swrited to the Acquirer
Trust.
v.  Transfer of 4,09,549 (32.26%) equity shares of [P hirsfreld Chermtech Pot. Limited to the
Acquirer Trust,
vi. Transfer of 50454 (1.12%) equity shares of Shrene Liwited to the Acquirer Trust,

C.  As per the sharcholding pattern of the abovementioned four Promoter Group Companies,
there are significant cross—holdings across these companies. Further, pursuant to the
proposed acquisitions, the Acquirer Trust would hold shares of the Promoter Group

Companies, which in turn hold shares in the Target Company.

Order in the matter of Alewrbic 1 nrited
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D. A Scheme of Arrangement involving the amalgamation of Sierra Investments Prvate Limited
and Whitefield Chemtech Private Limited with Nirayn Prvate Limited is proposed.
However, the same shall not affect the shareholding proposed to be indirectly acquired by
the Acquirer Trust in the Target Company.

E. The proposed acquisition is further to an internal reorganization within the Promoter Family
and is intended to streamline succession and promote welfare of Promoter Family.

F.  Thete will be no change in control of the Target Company pursuant to the proposed

acquisition.

G. The pre—acquisition and post-acquisition shateholding of the Promoters in the Target
Company will remain the same.

H. There will also be no change in the public shareholding of the Target Company.

I The Target Company shall continue to be in compliance with the minimum public
shareholding requirements under the Securities Contracts Regulation Rules, 1957 (“SCRR™)
and the SEBI (Listing Obligations and Disclosure Requirements) Repulations, 2015.

J.  The Proposed Acquirer/Acquiter Trust has executed and submitted the Addendum to the
Trust Deed dated November 10, 2017 vide letter dated Navember 15, 2017.

K. ‘The Takeover Panel has also recommended grant of exemption to the Proposed Acquirer.
23 Considering the aforementioned, I am of the view that exemption as sought for in the Application

(read with further correspondence/submissions/ clarifications) be granted to the Proposed
Acquirer, subject to certain conditions as ordered herein below.
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Order —

3.1 I, in exercise of the powess conferred upon me under Section 19 read with Section 11(1) and
Section 11(2)(h) of the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and
Regulation 11(5) of the Takeover Regulations, hereby grant exemption to the Proposed Acquirer,
viz. Laksh Trust, from complying with the requirements of Regulation 3 and 5 of the Takeover
Regulations with respect to the proposed acquisition/exercise of voting rights in tespect of the
Target Company, viz. Alembic Limited, by way of proposed transactions 4s mentioned in the
Application.

3.2 The exemption 50 granted is subject to the following conditions:

iii,

iv.

viil.

The proposed acquisition shall be in accordance with the relevant provisions of the
Companies Act, 2013 and other applicable laws.

On completion of the proposed acquisition, the Proposed Acquirer shall file a report with
SEBI within a period of 21 days from the date of such acquisition, as provided in the
Tzkeover Regulations.

‘The statements/ averments made or facts and figures mentioned in the Application and
other submissions by the Proposed Acquirer ate true and correct.

The provisions of the SEBI Act and the Regulations framed thereunder will apply on the
basis that the ownership or control of shates or voting rights vests not only ditectly on
the Trustees but also indirectly on the beneficiaries of the Proposed Acquirer,

Thete shall be no limitation of liability of the Trustees/beneficiaries in relation to the
provisions of the SEBI Act and all Regulations framed thereunder.

The Proposed Acquirer shall honour its undertakings and shall also ensure compliance
with the statements, disclosures 2nd undertakings made in the Application and in the
subsequent correspondence.

The Proposed Acquirer shall confitm, on an annual basis, that it is in compliance with the
Exemption Order passed by SEBI. The said confirmation shall be furnished to the Target
Company, which shall disclose prominently as a note to the shareholding pattern filed for
the quarter ending March 31 each year, under Regulation 31 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015,

The Proposed Acquirer shall get the compliance status certified from an independent
auditor annually and furnish the same to the Stock Bxchanges with a copy endorsed to SEBI
for its records.

Oreler in the wetter of Alezubic [ inrived
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ix.  The liabilities and obligations of the transferor under the SEBI Act and Regulations
framed thereunder will not change or get diluted due to transfers to the Proposed
Acquirer.

x.  The Proposed Acquirer shall also ensure that the covenants in the Trust Deeds are not
contraty to the above conditions and undertaking provided by the wransferors. In such
case, the Trust Deeds shall be suitably modified and expeditiously reported to SEBI

3.3  The exemption granted above is limited to the requirements of making open offer under the
‘Takeover Regulations and shall not be construed as exemption from the disclosute requirements
under Chapter V of the aforesaid Regulations; compliance with the SEBI (Prohibition of Insidet
Trading) Regulations, 2015; Listing Agreement/SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 or any other applicable Acts, Rules and Regulations.

3.4 The Application dated August 9, 2017, filed by Mr. C]:umyu Amin and Mrs. Malika Amin,
Trustees of Laksh Trust, is accordingly disposed of.

Place: Mumbai N % ,.f G MAHALINGAM
Date: April 6, 2018 “““%HOLE TIME MEMBER
SECURITIES AND EXCHANGE BOARD OF INDIA
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LAKSH TRUST
F 10/195, Race Course Circle, Gotri Road, Baroda-390007, Gujarat, India

Indirect acquisition of equity shares in the Target Company

Annexure - B

. ) . No. of shares | % holding in
Name of the Company who_se equity shares are being held ju Target the Target
acquired ‘ :
Company Company
| *Nirayu Private Limited (Details given in Note 1) 10,54,21,362 ~41.05
Shreno Limited (Details given in Note 2) 3,51,51,541 13.69
Total 14,05,72,903 54.74

Note 1 - Acquisition of shares of Nirayu Private Limited*

) . % holding
Particulars N.O' oF aha}' s being
being acquired ;
acquired
Transferor’s Name
Mrs. Malika Chirayu Amin 1,86,834 60.03
Total 1,86,834 60.03
Transferee’s Name
| Laksh Trust represented by Mr. Chirayu Ramanbhai 1.86.834 60.03
| Amin, Trustee
Total 1,86,834 60.03

Note 2 - Acquisition of shares of Shreno Limited

‘ No. of shares “ holding
Particulars . : being

being acquired :

’ acquired

Transferor’s Name
Mirs. Malika Chirayu Amin 50,454 0.85
Total 50,454 0.85
Transferee’s Name
Laksh Trust represented by Mr. Chirayu Ramanbhai 50.454 0.85
Amin, Trustee
Total 50,454 0.85

*The Application dated 9" August, 2017 filed under Regulation 11 with SEBI, originally
contained acquisition of specified equity shares of Nirayu Private Limited, Sierra Investments
Private Limited, Whitefield Chemtech Private Limited and Shreno Limited (collectively referred
to as “Promoter Holding Companies™), which collectively held shares in the Target Company.



LAKSH TRUST
F 10/195, Race Course Circle, Gotri Road, Baroda-390007, Gujarat, India

Subsequently, Sierra Investments Private Limited (“SIPL™) and Whitefield Chemtech Private
Limited (“WCPL") (collectively referred to as the “Transferor Companies™) pursuant to the
Scheme of Arrangement (“Scheme™) stood amalgamated with Nirayu Private Limited vide order
dated 1% December 2017 sanctioned by the Hon’ble National Company Law Tribunal,
Ahmedabad Bench (“NCLT”). The Scheme was effective from 12" December 2017.
Accordingly, post amalgamation, the shareholding of Nirayu Private Limited in the Target
Company increased to the extent of shares held by SIPL and WCPL in the Target Company prior
to the aforesaid amalgamation. Further, as a consideration for the amalgamation, all the
shareholders (including Mrs. Malika Chirayu Amin) of SIPL and WCPL received shares in
Nirayu Private Limited in lieu of shares held in the Transferor Companies. Accordingly, the
shares of SIPL and WCPL originally proposed to be acquired shall stand replaced by
proportionate shares of Nirayu Private Limited received pursuant to the amalgamation.

The number of shares proposed to be acquired (before and after the amalgamation) is tabulated as
under:-

Particulars No. of equity shares | Proportionate no. of | No. of shares of
proposed to  be | equity shares of | Nirayu Private
acquired (before | Nirayu Private | Limited proposed to
amalgamation) Limited received | be acquired (after

pursuant to | amalgamation)
amalgamation

Nirayu Private 1,29,215 - 1,29,215

Limited

Sierra Investments 4,88.447 22,006 22,006

Private Limited

Whitefield Chemtech 4,09,549 35,613 | 35,613

Private Limited

Total 1,86,834




LAKSH TRUST

F 10/193, Race Course Circle, Gotri Road, Baroda-390007, Gujarat, India

Alembie Limited

Annexure — C

The details regarding date and regulations under which disclosures were made pursuant to
Chapter V of the Takeover Regulations (corresponding provisions of the repealed Takeover
Regulations 1997) are as under:

Sr. No. Date Regulation/s Sub-Annexure
1 07.04.2015 30(D) & (2) Cl
2 05.04.2016 30(1) & (2) C2
E 05.04.2017 30(1) & (2) C3
4 05.04.2018 30(1) & (2) c4




B oanerwg - C 4

Format for Disclosures under Requlation 30{1) and 30(2) of SEBI {Substantial
Acquisition of Shares & Takeovers) Regulations, 2011

Part- A- Details of Shareholding

1. Name of the Target Company (TC) Alembic Limited

2. Name(s) of the stock exchange(s) where Bombay Stock Exchange Limited (BSE)
the shares of the TC are listad & National Stock Exchange of India
Limited (NSE)

3. Particulars of the shareholder(s):

a. Name of person(s) together with |
Persons Acting in Concert (PAC) whose
total holding (including that in the form
of shares, warrants, convertible
securities and any other instrument that
would entitle the holder to receive
shares in the TC) is more than 25% of
the share or voting rights of the TC.

Or

b. Name(s) of promoter(s), member of the
pramoter group and Persons Acling in
Concert (FAC) with him.

Shreno Ltd

Whitefield Chemtech Pvt Ltd
Sierra Investments Limited
Nirayu Pvt Limited

Chirayu Ramanbhal Amin
Malika Chirayu Amin
Yeraben Ramanbhai Amin
Pranav Chirayu Amin
Shaunak Chirayu Amin

10 Udit Chirayu Amin

ik Vidyanidhi Trust

12 Ninochaka A Kathari

13 Jyoll Suresh Patel

14 Shreya Rupendra Mukharji
15 Arogyavardhini Society

16  Anup N Kothari

17 Utkarsh Vidyakendra

18 Ujjwal Vidyalaya

19 Naintara Shaunak Amin
20 Samira Pranav Amin

21 Ranvir Pranav Amin

22  Inaaya S. Amin

23 Viramya Packlight Ltd

24 Paushak Limited

W~ ®m bt b




4. Parliculars of the shareholding of person(s) | Number of % w.r.t. total % of total
mentioned at (3) above Shares (#) share /vofing diluted
capital share/votin
wherever g capital of
applicable TC (%)
As of March 31% of the year, holding of-
a) Shares 170848004 63.98 63.98
b) Voting Rights Nil Nil Nil
(otherwise than by shares)
<] Waroanis, Nil Nil Nil
d) Convertible Securities Nil Nil Nil
€) Any other instrument that would entitle Nil Nil Nil
the holder to receive shares in the
TC.
Total 170848004 63.98 63.98

(*)  Diluted share/voting capital means the total number of shares in the TC assuming full conversion
of the outstanding convertible securilies/warrants into equity shares of the TC,

(#) Details of shares held by promoter(s), member of the promoler group and Persons Acting in
Concert (PAC) with him enclosed as Annexure-A



Part-B**

Name of the Target Company: Alembic Limited

Name(s) of the person and

Whether the person belongs to

PAN of the person

Persons Acting in Concert Promoter/ Promoter group and PACs
(PAC) with the person
Shreno Ltd Promoter group AABCA7353Q
Whitefield Chemtech Pvt Lid Prometer group AAACWI1971B
Sierra Investments Limited Promoter group AABCSE974K
Nirayu Pvt Limited Promoter group AAACNTA27K
Chirayu Ramanbhai Amin Promoter ABMPAS729P
Malika Chirayu Amin Promoter ABMPAS730G
Yeraben Ramanbhai Amin Promoter group ABMPAST33F
Pranav Chirayu Amin Promoter group ABMPAS731H
 Shaunak Chirayu Amin Promoler group ABJPABTB3G
Udit Chirayu Amin Promoter ACKPA4056E
Vidyanidhi Trust Promoter group AAATV1B33L
| Ninochaka A Kathari Promoter group AGGPKZ2225H
Jyoti Suresh Patel Promoter group AAAPP3B47E
Shreya Rupendra Mukharji Premoter group ACKPM4535G
Arogyavardhini Society Promoler group AAATAZ2302D
Anup N Kothari Promoter group AGGPK2225H
Utkarsh Vidyakendra Pramoter group AAATUD282C
Ujjwal Vidyalaya Promoler group AAATU1113G
Naintara Shaunak Amin Pramoter group ARXPADO76E
Samira Pranav Amin Promoter group AIPPAS818C
Ranvir Pranav Amin Promoter group APDPAZ2105A
Inaaya S. Amin Promoter group BHYPAZ1B4K
Viramya Packlight Lid Promoter group AAACVE03BN
Paushak Limited Promoter group AAACDS006G

For self and on behalf of other premoters

Chirayu R n

Place: Vadodara
Dale: 07-04-2015




Annexure - A

Details of shares held by promoter(s), member of the promoter group and Persons Acting in
Concert (PAC) with him

Sr. Name of the Promoter No. of Shares held |% of Equity Capital
No.
1 |Shreno Ltd 36737560 13.76
2 Whitefleld Chemtech Pyt Ltd 36570460 13.70
3 [Slerra Investments Limited 34335340 12.86
4 |Nirayu Pvt Limited 33798274 12.66
5 |Chirayu Ramanbhai Amin 8042930 3.38
6 |Malika Chirayu Amin 6011460 225
7  |Yeraben Ramanbhai Amin 2161830 0.81
8 |Pranav Chirayu Amin 2019600 0.76
9  |Shaunak Chirayu Amin 20138860 0.75
10 |Udit Chirayu Amin 2013360 0.75
11 |Vidyanidhi Trust 1619100 0.61
12  |Ninochaka A Kothari 1265800 0.47
13 |[Jyoti Suresh Pate| 975600 0.37
14 |Shreya Rupendra Mukhariji 679720 0.25
15 |Arogyavardhini Society 561800 0.21
18  |Anup N Kothari 380000 0.14
17 |Utkarsh Vidyakendra 282500 0.11
18  |Ujjwal Vidyalaya 124500 0.05
19 |Naintara Shaunak Amin 60000 0.02
20 |Samira Pranav Amin 60000 0.02
21  |Ranvir Pranav Amin 60000 0.02
| 22 [inaaya . Amin 60000 0.02
23 |Viramya Packlight Ltd 1800 0.00
| 24 |Paushak Limited 1710 0.00
| Total 170848004 63.98

For self and on behalf of other promoters

Place: Vadodara
Date: 07-04-2015
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Format for Disclosures under Regulation 30(1) and 30(2) of SEBI {Substantial

Acquisition of Shares & Takeovers) Regulations, 2011

Part- A- Details of Shareholding

| 1. Name of the Target Company (1C) [ Alembic Limited
2. Name(s) of the stock exchange(s) where Bombay Stock Exchange Limited (BSE) |
the shares of the TC are listed & National Stock Exchange of India
Limited (NSE)

3. Particulars of the sharehalder(s):

a. Name of person(s) together with
Persons Acting in Concert (PAC) whose
tatal helding (including that in the form
of shares, warrants, convertible
securities and any other instrument that
would entitte the holder o receive
shares in the TC) is more than 25% af
the share or voting rights of the TC.

Or

b. Name(s) cf promoter(s), member of the

promoter group and Persons Acting in

. 1 Shreno Ltd

Concert (PAC) with him. 2 Whitefield Chemtech Put. Ltd
3 Sierra Investmants Limited
4 Nirayu Pvt. Limited
5 Chirayu Ramanbhai Amin
6 Mzlika Chirayu Amin
7 Yeraben Ramanbhai Amin
8 Pranay Chirayu Amin
g Ehaunak Chirayu Amin
10 Udit Chirayu Amin
11 Vidyanidhi Trust
12 Ninechaka A Kothari
13 Jyoli Suresh Patel
14 Shreyas Rupesndra Mukharji
15 Arogyavardhini Society
16 Anup N Kothari
17 Quick Flight Lirmitad
18 Utkarsh Vidyakendra
19 Ujjwal Vidyalaya
20 Naintara Shaunzak Amin
21 Samira Pranav Amin
22 Ranvir Pranav Amin
23 Inaaya 3. Amin
24 Viramya Packlight Ltd.

Ly
o

Paushak Limited




|4 Particulars of the shareholding of person(s) | Number of % w.r.t. total % of total |
mentioned at (3) above Shares (#) share /voting diluted
capital share/votin
wherever g capiial of
applicable TC M
As of March 317 of the year, holding of.
a) Shares 172127166 64.45 64.48
b) Voting RightS Nl Nil Nil
(otherwise than by shares)
€) Warrants, Nil Nil Nil
d) Convertible Securities Nil Nil Nii
&) Any other instrument that would entitle Nil Nil Nil
the holder to receive shares in the
TC.
Total | 172127168 64.46 64.46

(*)  Diluted sharefvoting capital means the total
of the outstanding convertible securities/warr

(#) Details of shares held by premeter(s), member of the promotar group and Persons Acting in

Concert (PAC) with him enclosed as Annexure-A

number of shares in the TC assuming full conversion
ants into equity shares of the TC.



Part-B**

Name of the Target Company: Alembic Limited

Name(s) of the person and

Whether the person belongs to

PAN of the parson

Persons Acting in Concert Promoter/ Promoter group and PACs
(PAC) with the person
Shreno Lid Promoter greup AABCA7853Q
Whitefield Chemtech Pvt. Lid Pramoter group AAACWIS7 1B
Sierra Investments Pvt. Limited Promater greup AABCSEE74K
Nirayu Pvt. Limited | Promoter group AAACN7427K
Chirayu Ramanbhai Amin Promoter ABMPAST28P
Malika Chirayu Amin Promoter ABMPA57300G
Yeraben Ramanbhai Amin Prometer group ABMPAS733F ‘
Pranav Chirayu Amin Promoter group ABMPAS731H |
Shaunak Chirayu Amin Promoter group | ABJPABTB3G ]
| Udit Chirayu Amin Promater ACKPA4056E ’
Vidyanidhi Trust Promoter group AAATV1533L
Ninochaka A Kothari Promoter group AGGPK2225H
Jyoti Suresh Patal Premoter group AAAFPP3847E
| Shreya Rupendra Mukharji Promoter group ACKPM4535G
Arogyavardhini Society Prometer group AAATAZ302D *_‘
Anup N Kothari Promoter group AGGPK22281
Quick Flight Limitad Promoter group AAACQI1E11N
Utkarsh Vidyakendra Prometer group AAATUO282C
Ujjwal Vidyalaya Promoter group AAATUT 113G
Naintara Shaunak Amin Promoter group | ARXPACO7EE
Samira Pranav Amin Promoter group AlIPPABR19C
Ranvir Pranav Amin Promater group APDPAZ105A
Inzaya S. Amin Promoter greup BHYPA9184K =]
Viramya Packlight Ltd Promoter group AAACVEDIEN
Paushak Limited Promater group AAACDS006G

For self and on behalf of other promoters

Chir: R. Amin

Place; Vadodara
Date: 05-04-2016




Annexure - A

Details of shares held by promoter(s), member of the promoter group and Persons Acting In
Concert (PAC) with him

Sr. Name of the Promaoter No. of Shares held |% of Equity Capital
No,
1 [Shreno Ltd 38737560 13.76
2 |Whitefield Chemtech Pvt. Ltd 36570450 13.70 |
3 Nirayu Pvi. Limited 35077438 13.14
4 |Sierra Investments Pvt, Limited 34335340 12.86
5  |Chirayu Ramanbhai Amin 8692930 3.25
&  |Malika Chirayu Amin 8011460 225
7 |Yeraben Ramanbhai Amin 2161830 0.81
8  |Pranav Chirayu Amin 2019600 0.76
9  |Shaunak Chirayu Amin 2013860 0.75
10 |Udit Chirayu Amin 2013960 0.75 |
11 \Vidyanidhi Trust 1619100 0.81
12 |Ninochaka A Kothari 1265800 0.47
13 |Jyoti Suresh Patel 975800 0.37
14 |Shreya Rupendra Mukharji * 6789720 0.25
15 |Arcgyavardhini Society 561900 0.21
16 |Anup N Kothari 380000 0.14 |
17 |Quick Flight Limited 350000 0.13 |
18 |Utkarsh Vidyakendra 292500 0.1
18 |Ujjwal Vidyalaya 124500 0.05
20  |Naintara Shaunak Amin 60000 0.02
21 |Samira Pranav Amin 80000 0.02
22 |Ranvir Pranav Amin 60000 0.02
23  (inzaya 5. Amin 60000 0.02
24 \Viramya Packlight Ltd 1800 0.00
| 25 |Paushak Limited 1710 0.00
[ ] Total 172127166 64.46

For self and on behalf of other promoters

ChirayuR. Amin

Place: Vadodara
Date: 05-04-2016
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Format for Disclosures under Requlation 30(1) and 30(2) of SEBI (Substantial
Acgquisition of Shares & Takeovers) Requlations, 2011

Part- A- Details of Shareholding

1. Name of the Target Company (TC) Alembic Limited Bl
2. Name(s) of the stock exchange(s) where BSE Limited (BSE) & National Stock
the shares of the TC are listad Exchange of India Limited (NSE)
3. Particulars of the shareholder(s):
a. Name of person(s) together with s

Persons Acting in Concert (PAC) whose
total helding (including that in the form
of shares, warrants, convertble
securities and any other instrument that
would entitle the holder to receive
shares in the TC) is mare than 25% of
the share or veting rights of the TC.
Or

b. Name(s) of promater(s), member of the
promoter group and Persons Acting in
Concert (PAC) with him,

Shreno Ltd

Whitefield Chemtech Pvt. Lid
Sierra Investments Private Limited
Nirayu Pvt. Limited

Chirayu Ramanbhai Amin
Malika Chirayu Amin
Yeraben Ramanbhai Amin
Pranav Chirayu Amin
Shaunak Chirayu Amin

Udit Chirayu Amin
Vidyanidhi Trust

Ninochaka A Kothari

Jyoli Suresh Patel

Shreya Rupendra Mukharji
Arogyavardhini Society
Anup N Kothari

Quiek Flight Limited

Utkarsh Vidyakendra

Ujjwal Vidyalaya

ke
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20 Naintara Shaunak Amin
21 Samira Pranav Amin
22 Ranvir Pranav Amin

23 Inaaya S. Amin

24 Viramya Packlight LLP
25 Paushak Lirnited

26 Laburnum Family Trust

Virsad Family Trust

J
L




4. Particulars of the shareholding of person(s) | Number of % w.r.t. total % of total
mentioned at (3) above Shares (#) share /voting diluted
capital share/votin
wherever g capital of
applicable TC ™
As of March 31¥ of the year, holding of:
ol ShEreR 175628823 65.77 65.77
(otherwise than by shares)
c) Warrants, Nil Nil Nil
d) Convertible Securities Nil Nil Nil
e) Any other instrument that would entitle Nil Nil Nil
the helder to receive shares in the
TG
Total 175628823 65.77 65.77

(")  Diluted share/voting capital means the total number of shares in the TG assuming full conversion
of the outstanding convertible securities/warrants into equity shares of the TC.

(#) Details of shares held by promoter(s), member of the promoter group and Persons Acting in

Concert (PAC) with him enclosed as Annexure-A



Part-B*

Name of the Target Company: Alembic Limited

Name(s) of the person and

Whether the person belongs to

PAN of the person

Persons Acting in Concert Promoter/ Promoter group and PACs
(PAC) with the person
Shreno Limited Promater group AABCA79530Q
Whitefield Chemtech Pvt, Ltd Promoter group AAACW1871B
Sierra Investments Pvt. Limited Promoter group AABCSE874K
Nirayu Pvt. Limited Promeoter group AAACNT7427K
Chirayu Ramanbhai Amin Promoter ABMPA5729P
Malika Chirayu Amin Promoter ABMPAST30G
| Yeraben Ramanbhai Amin Promoter group ABMPAST33F
_Pranav Chirayu Amin Promoter group ABMPA5731H
Shaunak Chirayu Amin Prarmoter group ABJPAETE3G
Udit Chirayu Amin Promoter ACKPA4056E
Vidyanidhi Trust Promoter group AAATV1633L
Ninochaka A Kothari Promater group AGGPK2225H
| Jyoti Suresh Patel Promoter group AAAPP3BGATE
Shreya Rupendra Mukharji Promoter group ACKPM4535G
| Arogyavardhini Society Promoter group AAATA2302D
Anup N Kothari Promoter group AGGPK2228L
Quick Flight Limited Promoter group AAACOI1B11N
Utkarsh Vidyakendra Promater group AAATUOZ82C
Ujjwal Vidyalaya Promoter group AAATU1113G
Naintara Shaunak Amin Promoter group ARAPAQO76E
| Samira Pranav Amin Promoter group AIPPASE1SC
Ranvir Pranav Amin Promoter group APDPA2105A
| Inaaya S. Amin Promoter group BHYPAZ184K
Viramya Packlight LLP Promoter group AAOFV5056H
Paushak Limited Promoter group AAACDS006G
Laburnum Family Trust Promoter group AABAL2508C
Virsad Family Trust Promoter group AACAV4176B

For self and on behalf of other promoters

M

Pranav Amin

Place: Vadodara
Date: 05-04-2017




Annexure - A

Details of shares held by promoter(s), member of the promoter group and Persons Acting in
Concert (PAC) with him

Sr. Name of the Promoter No. of Shares held | % of Equity Capit';I—
No.
1 Shreno Limited 36737560 13.76
2  |Whitefield Chemtech Pvt. Ltd 36570460 13.70
3 Nirayu Pvt. Limited 38015283 1{’.-.24
4 |Sierra Investments Pvt. Limited 34335340 12.86
5  |Chirayu Ramanbhai Amin 8652930 3.25
6 |Malika Chirayu Amin 6011460 225
7 [Yeraben Ramanbhai Amin 1661830 0.62
8  |Pranav Chirayu Amin 2015600 0.76
9  |Shaunak Chirayu Amin 2013960 0.75
10 |Udit Chirayu Amin 2013960 0.75
11 |Vidyanidhi Trust 1619100 0.61
12 |Ninochaka A Kothari 1265800 0.47
13 |Jyoti Suresh Patel 975600 0.37
14 |Shreya Rupendra Mukharji 1743150 0.65 |
15 [Arogyavardhini Society 561900 0.21
16 |Anup N Kothari i 380000 0.14
17 |Quick Flight Limited 350000 0.13
18 |Utkarsh Vidyakendra 292500 0.11
|19 |Ujjwal Vidyalaya 124500 0.05 |
20  |Naintara Shaunak Amin 60000 0.02
21  |Samira Pranav Amin 60000 0.02
22 |Ranvir Pranav Amin 60000 0.02
23  |lnaayz 5. Amin 80000 0.02
24 \Viramya Packlight LLP 1800 0.00
25 |Paushak Limitad 1710 0.00
26  |Laburnum Family Trustr ) 200 0.00
27 |Virsad Family Trusth 200 0.00 |
L Total 175628823 65.77

" Holding Shares in the name of the Trustees.

For self and on behalf of other promoters

L&Jd\_/G\

Pranav Amin

Place: Vadodara
Date: 05-04-2017
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Format for Disclosures under Regulation 30(1) and 30(2) of SEBI (Substantial

Acquisition of Shares & Takeovers) Regulations, 2011

Part- A- Details of Shareholding

1.

Name of the Target Company (TC)

Alembic Limited

2.

Name(s) of the steck exchange(s) where
the shares of the TC are listed

BSE Limited (BSE) & National Stock
Exchange of India Limited (NSE)

Particulars of the shareholder(s):

a.

Name of person(s) together with
Persons Acting in Concert (PAC) whose
total holding (including that in the form
of shares, warrants, convertible
securities and any other instrument that
would entitle the holder to receive
shares in the TC) is more than 25% of
the share or voting rights of the TG,
Or

Name(s) of promoter(s), member of the
promoter group and Persons Acting in
Concert (FAC) with him.

W oo~ ;g bR

Shreno Ltd

Nirayu Pvt. Limited
Chirayu Ramanbhai Amin
Chirayu Ramanbhai Amin HUF
Malika Chirayu Amin
Pranav Chirayu Amin
Shaunak Chirayu Amin
Udit Chirayu Amin
Vidyanidhi Trust
Arogyavardhini Sociely
Utkarsh Vidyakendra
Ujiwal Vidyalaya
Naintara Shaunak Amin
Sarnira Pranav Amin
Ranvir Pranav Amin
Inaaya Shaunak Amin
Viramya Packlight LLP
Paushak Limited
Laburnum Family Trust
Virsad Family Trust
Laksh Trust

Gallup Trust

Grace Star Trust

Satori Trust




(4. Particulars of the shareholding of person(s) Number of % w.r.t. total % of total
mentioned at (3) above Shares (%) share /voting diluted
capital share/voting
wherever capital of TC (*)
applicable
As of March 317 of the year, holding of;
a) Shares 17,01,22 163 B63.71 Nil
b) Voting Rights Nil Nil Nil
(otherwise than by shares)
c) Warrants, Nil Nil Nil
d) Cenvertible Securities Nil Nil Nil
e) Any other instrument that would entitls Nil Nil Nil
the halder to receive shares in the TC.
Total 17,01,22,163 | 63.71 Nil




Part-B**

Name of the Target Company: Alembic Limited

Name(s) of the person and

Whether the person belongs to

PAN of the persen

Persons Acting in Concert Promoter/ Promoter group and PACs
(PAC) with the person
Shreno Limited Promoter group AABCAT7S553Q
Nirayu Pvit. Limited Promoter group AAACNTAZTK
Chirayu Ramanbhai Amin Promoter ABMPAS729F
| Chirayu Ramanbhai Amin HUF | Promotar group | ABMPA5729F
Mazlika Chirayu Amin Promaoter | ABMPAS730G
Pranav Chirayu Amin Promoter group ABMPAS731H
Shaunak Chirayu Amin Promoter group ABJPABTB3G
Udit Chirayu Amin Promater ACKPA4056E
Vidyanidhi Trust Prormoter group AAATVIE33L
Arogyavardhini Society Promoter group AAATAZ2302D
Utkarsh Vidyakendra Promoter group AAATUO282C
Ujjwal Vidyalaya Promoter group AAATUT113G
Naintara Shaunak Amin Promoter group ARXPADO7BE
' Samira Pranav Amin Promoter group AIPPAD81SC
Ranvir Pranav Amin Promoter group APDPAZ105A
Inaaya Shaunak Amin Promoter group BHYPAS184K
Viramya Packlight LLP Promoter group AAOFV5056H
Paushak Limited Promoter group AAACDSE006G
Laburnum Family Trust Promoter group AABALZ508C
Virsad Family Trust Promoter group AACAV41788
Laksh Trust Promoter group AABTL5801B
Gallup Trust Promoter group AACTGB294J
Grace Star Trust Prometer group AACTGE296L
Satori Trust Promoter group | AATTS7468K

For self and on behalf of other promoters

Pranav Amin

Plzee: Vadodara
Date: 5" April, 2018

Note:

1. In case of promoter(s) making disclosure under Regulation 30(2

Regulation 30(1) is required.

(") Details of shares held by promoter(s), member of the promoter gro

Conceart (PAC) with him enclosed as Annexure — A.

(*) Diluted share/voting capital means the total number of sharas in the TC assuming full conversion

). no additionzal disclosure under

JUp and Persons Acting in

of the outstanding converiible securities/warrants into equity shares of the TG,

(**) Part-B shall be disclosed to the Stock Exchanges but shall not be disseminated.




Annexure - A

Details of shares held by promoter(s), member of the promoter group and Persons Acting in
Concert (PAC) with him

Sr. Name of the Promoter No. of Shares held % of Equity Capital
No.
1 Nirayu Pvt, Limited 10,87,80,783 4112
2 Shreno Limited 3,67,37,560 13.76
3 |Chirayu Ramanbhai Amin 65,46 430 245
4 | Chirayu Ramanbhai Amin HUF (%) 21,48,500 0.80 |
L 5 |Malika Chirayu Amin 80,11,460 2.25
5] Pranav Chirayu Amin 20,198,600 0.76
’_ 7 |Shaunak Chirayu Amin 20,713,960 0.75
8 Udit Chirayu Amin 20,13,960 0.75
g Vidyanidhi Trust 18,179,100 0.61
10 |Aregyavardhini Sacisty 5,61,900 0.21
11 |Utkarsh Vidyakendra 2,92,500 0.11
12 |Ujjwal Vidyalaya 1,24,500 0.05
13 |Naintara Shaunak Amin 60,000 0.02
14 [Samira Pranav Amin ) 60,000 0.02
15 |Ranvir Pranav Amin 60,000 0.02
16  |Inaaya S. Amin 60,000 0.02 ]
17 |Viramya Packlight LLP 1,800 0.00
| 18 |Paushak Limited 1,710 0.00
19 |Laburnum Family Trust® 200 0.00
20 |Virsad Family Trust® 200 0.00
Total 17,01,22,163 63.71

(*) Equity Shares held in the name of Chirayu Ramanbhal Amin in representafive capacity of Karta
of Chirayu Ramanbhai Amin HUF.

(") Equity Shares held in the name of the Trustees on behalf of the Trust,

For self and on behalf of other promoters
Pranav Amin

Place: Vadodarg
Date: 5™ April. 2018




LAKSH TRUST

F 10/195, Race Course Circle, Gotri Road, Baroda-390007, Gujarat, India

Annexure - D

Shareholding of acquirer(s), PACs and seller individually in TC (in terms of no. & as a
percentage of the total share/voting capital of the TC) before and after the acquisition:

Shares held before the

Shares held after the

acquisition acquisition
% w.r.t Y% w.r.t
Sr. total total
No. Name of the Shareholders share share
No. of shares | capital | No. of shares | capital
/ voting / voting
rights of rights of
TC TC
Acquirer (s) and PACs (other than
Seller (s) (*)
Acquirer
Laksh Trust represented by Mr.
Chirayu Ramagbhai Amin, Trustee 0 Al 4 . 000
PACS [other than seller]
1 | Chirayu Ramanbhai Amin 62,63,811 2.44 62.63,811 2.44
2 Chirayu Ramanbhai Amin (in the
capacity of Karta of Chirayu 20,53,833 0.80 20,53,833 0.80
Ramanbhai Amin HUF)
3 Pranav Chirayu Amin 19.32.411 0.75 19,32,411 0.75 |
4 Shaunak Chirayu Amin 19,32,651 0.75 19,32,651 0.75
5 | Udit Chirayu Amin 19,27,015 0.75 19,27,015 0.75
6 | Inaaya Shaunak Amin 57,410 0.02 57.410 0.02
7 | Naintara Shaunak Amin 57,410 0.02 57,410 0.02
8 | Ranvir Pranav Amin 57,410 0.02 57,410 0.02 |
9 Samira Pranav Amin 57,410 0.02 57410 0.02
10 | Shreno Limited 3,51,51,541 13.69 3,51,51,541 13.69
11| Nirayu Pvt Limited 10,54,21,362 41.05 | 10,5421362|  41.05
12 | Vidyanidhi Trust 15,49,202 0.60 1549202 | 0.60
13 | Arogyavardhini Society 5,37.643 0.21 5,37,643 021
14 | Utkarsh Vidyakendra 2,79,873 0.11 2,79,873 0.11
15 | Ujjwal Vidyalaya 1,19,126 0.05 1,19,126 0.05
16 | Paushak Limited 1,525 0.00 1,525 0.00
17 | Laburnum Family Trust 200 0.00 200 0.00
18 | Virsad Family Trust 200 0.00 200 0.00
19 | Viramya Packlight LLP | 1,800 0.00 1,800 0.00
Total | 15,74,01,833 61.30 | 15,74,01,833 61.30
Seller
B Malika Chirayu Amin 5751939 | 224 57.51,939 2.24
Total 57,51,939 | 224 57,51,939 2.24 |




