VIM LIMITED

Regd, Dffice: Sulskars), Viudhunager
CIN L17131TN846PLE003270
Statement of Audited Financial Results tor the quarter and year ended March ¥4, 2018 under ind AS

Hs, in Lakhs:

e

incoms from Operations

8 iTax sxpense

1 H{a} Net 8ales / Income fom operaions 4,388.52 420583 4,488.81 15,482.82 18,042,81
2 b} Other income (Nat) 104.72 110.31 703.38 510.52 1,814,748
3 iTotalIncome {142} 4,493.24 4.318.24 517047 15,882.34 16,857.55
4 jExpenses
8 Consumplion of raw materials 231388 273801 256385 11,788.63 16,374.91 ﬁ
b} Changes in inveniories of fnighed goods, work in I
progress and stock In ade 16754 388,58 538,64 {24758} 124.23 |
¢} Employess benefls sxpense 30783 28188 283.00 1,157.20 1,535.95
dj Finance Cost 2113 17.25 {1.58) 7780 51.36 :
g} fon and isatl P 11583 188.00 23518 8283 72898 ;
i Other expenses 1,265.80 456,88 538,28 231881 241887 [
Total Expenses 472139 4,065,58 4,520.27 18,776,998 1473247 :
5 [Profit before exceptional items and tax {3-4) 27135 250,68 54890 1,205.38 4,925,08
& |Excoptional items . . (680,36) . {680,36) |
7 |Profit before tax {5+6) 2135 250,68 {130.48} 1,205.35 124472 [

Currant fax 11854 54,28 - 43200 14387
Ueferrad tax 3808 {2074 55,53 {5.35) 280.68
Tatal Tax Expenses 15882 33.54 55,53 428,85 434,23
g Nat profit for the pedod {7-8) 114.73 FaEAYS {185,989} 778,70 82048

11 Other comprehensive income, net of income tax

4y {i} items that will not be reclassifisd o profit or loss {18275} 54,85 8183 {18,331 224,82
{it) incoma Yax relating fo tems that wil not be reclassified to
profitor loss 56.86 {18.14) {20.38) 248 {74.35)
b} {i} tems that will be reclassified to profit of loss - - - B - ‘
(i} income tax relating to ftems thal will be reclassified to j
profitor loss . - - . . |
Total other comprehensive income | net of income tax {125.89) 36,71 4125 {15.84) 150,47 ‘
11 Total comprehensive Income for the period {9410} {1116} 253.83 {144.74) 762.98 47095 ‘
12 |Puid-up equity share capltal ) 402.28 402.28 402.28 40228 40228
Face valie per share (Rs) 1.00 106 1.00 1.00 100
13 |Eaming per share (Rs) {not annualised)
- Basic 0.28 0.54 (0,48} 1,84 2.04
- Dikutad 0.28 0.54 Q.48 184 204

Notes:

1 The above resulfs for the quarter and year ended March 31, 2018 as audited and recommendsd by the Audit committos of the Board, has been approved by the Board of Directors af fts
mesting held on Aprii 27, 2048,

2 The stalement has been prepared in acoord with the C ies {Indian A ting dards) Rules, 2015 {ind AS) presaribed under section 133 of the compantes Act, 2013 and other
reeognised accounting practices and policies to the extent applicable. Beginning Aprfi 1, 2017, the Company has for the first ime adopled Ind AS with 2 transiton date of April 1, 2018,

3 The format for unaudited quarterly results as presaribed in SEBIs Clroular CIRICFOIOMD/15/2015 dated November 30, 2015 has been modified to comply with the requiremants of SEBK's
clrelar dated July § 2018, Ind A8 and Schedule Bl (Part i) to the Companies Act, 2013, which are applicable o companies that ae required 1o comply with ind AS,

4 The figures for the guarter ended March 31, 2018 and March 3t, 2017 are the balancing figures betwsen audited fguras in respect of the Wl financlal year and unsudited pubished figures in
raspect of the financial resufts upto the third quarter of the respective financial years.

5 The is engaged in he business of "extile” and therefors, has only one feportable segment in acoordance with Ind AS 108 "Operating Segments”.




§  Strtementof assels and Hablith

Assels
Ny 1 assats
Praperty, plant and squipment 8,548.71 8,134 5%
Capital work in progress 878,67 -
Financial Assets
lnvastmants 183774 1,850.82
Loans 100 847
Other financial assels 8044 104.02
Other non-cirent assels 8124 3725
11,314.45 11,225.55
Cusrent assels
inventories 232840 2,132.32
Financial Assels
invashaents 803.28 4,504 87
Trasle recelvables 2.560.81 2,044 62
Cash and cash equivalents 358530 7877
Bank balances other than above 357112 1342
Loans §87.26 53808
Cther current assels 7087 801
19,088,32 9,786.88
Total - Assets 21,400.77 20,892.44
Equity and Liabilities
Equity
Equity share capital 40228 402.28
Giher Equity 18,184,480 17,478,768
18,588.77 17,881.04
Won current fabilfties
Financlal Lisbilifies
Borrowings 77581 658,24
Other financial fabifites 4550 g8.22
Ooferred tax fabififes (Net) 887.93 1,252.68
1,858.34 2,048.14
Current Habilities
Financial Liabiltes
Trade payablas 33387 442,58
Other financtal flabiiites {other than hose specified below) 183 203
Other current fabilites 483.83 56248
Shart term provisions. 115,23 115.54
944.66 1,062.28
Total - Equity and Liabilities 24,400.77 20,892.44




T Thereconciiation of net profit or loss reported in accordance with indian GAAP o botal ivs income in with ind AB s giver below

Net Profit as per previous GAAP [Indian GAAP} {33.85} 1,002.81
Ind AB Adjustments : Add/ less}
Galry on Fair vahation of investments {96.55) praiyy
fmpact of isd cost g of financial instruments 044 198
Government Grantin the nature of promoter's confribition 10.85 43.83
Raversal of Revaluation reserve {613} {0:43)
Deferred Tax impacts {25.60} {304.70}

Total comprehensive ing
This Hat has been provided In t with cireular CIRICFOFAC/2016 Tssued by issued SEB! dated July 5, 2018 on account of Implamentation of ind AS by listed
sompanies.

The reconcifation of equlty reparted In accordance with Indian GAAP b equity in azcordance with Ind AS is given below

{Rupees in lakhs}

Total equlty / shareholdars’ funds as per indian GAAP 13,488.04

tnd AS Adjustments : Addl (less}

Gain on fair valuation of investments 192258
Fair valuation as desmed cost for property, plant and equipment 3,396.98
impact of amertised cost ing of financial instrument 178
Allowance for expected credit loss on fnansial ssets {2.50)
Remeasurement of property, plant and equipment {318.42}

Deforred Taximpacts

{607.42

This ifiati has been provided in with circular CIRICFDIFAC/2018 lssusd by issued SEB! dated July 5, 2016 on accaunt of implementation of Ind AS by lsted

o™
; /
/ or VIM Liﬁfi‘//w ,,

T Kannan

Plage : Kappaiur, Macurai, Chairman & Managing Director

Date © April 27, 2018




VIM LIMITED
Regd. Office: Sulakaral, Vinudhunagar
CINLI7TTHTNISAGPLCD03270
8t t of Audited Financial Results for the quarter and year ended months ended March 31, 2018 under ind AS

Rs.in Lakhs

S. NdParticulars Quarter ended Year o date & P g ¢ ing
March 31, 2018 figures{ quarter of previous Year to date

{Audited) March 31, 2018 yearended: . figures March 34,

{Augitedl March 31,2017 w1

{Audited) {Audited)

1 {Tota Income from Operations 449324 16,582.34 517047 16,657.55

2 Nl Frofil fLoss} for the period (before tax and exceptional tems) 271,35 1,206,385 548.90 1,825.08

3 [Net Profi/ {Loss) for the period before tax {after exceptional items) 271.35 1,205.35 {130.46} 1,244.72

4 iNel Profif {Loss) for the period after tax {after exceptiond! items) 11473 77878 {185.98) 82049

5 10ther comprehensive income {netof tax) {12588 {15.84) 41.25 150.47

§ 1Totel Comprehensive ncome for the period iomprising Profit/ (Loss) Tor the {1118} 782.86 {14474 g78.86
period {afier L) and Oher Comprebensive Income {afler tax)]

7 |Equfty Share Caz}i?.ai 402.28 453228 402.28 402.28

8 - [Reserves {excludi ion Reserve) as shown in the Audited Balance NA 18,184.48 NA 17.478.76

8 |Eamings Per S?zare {of Rs. 1/ gach} ffor continuing and discontinued operations)

3. Hasle 8.29 1.94 .48} 2.04
b, Difgted 028 1.84 048 2.04
Note:

1 The above results for the quarter and year ended March 31, 2018 as audited and recommended by the Audit committes of the Board, has been approved by the Board
of Direclors at s meeting held on Apri 27, 2018,

2 The stalement has been prepared in accordance with the Companies {indian Accounting Standards) Rules, 2015 {Ind AS) prescribed under section 133 of the
companies Acl 2013 and ofher recognised accounting practices and policies B the extent applicable. Beginning Apni 2017, the Company has for the first time

atiopted Ind AS with a transition date of Aprif 1, 2016,

3 The format for unaudited quarlerly resulls as presoribed In SEBI's Circular CIRICFDICMDIS/2015 dated November 30, 2015 has been modified to comply with the
reguirements of SEBI's circular dated July 5 2016, Ind AS and Schedule It} (Part If) to the Companies Act, 2013, which are applicable to companies that are required fo
comply with Ind AS.

4 The figures for the quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited Sgures in respect of the full financial vear and
ungudited published figures in respect of the financial results uplo the third quarter of the respective financial years.

& The shove is an exbract of the detalled format of the Statement of Audited Financial Results for the quarter and year ended March 31, 2048 fled with the Stock
Exchange under Requlation 33 of the SEBI {Listing and Obligations Distlosure Requirements) Regulations, 2015, The full format of the Audited Financial Resulls for the
quarter and year ended March 31, 2018 are available on the website of the BSE Limited i.e. v bseindia.com, on the Stock Exchange where the Company's shares
are fisled and on the website of the Company le., www.vimillcom

/ r VTN L:mited /
Place : Kappalur, Madurai. T Kannan
Date : Aprl 27, 2018, Chairman & Managing Divector
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CNGSN & ASSOCIATES LLP B.Com., FCA B.Com., FCA, DISA (ICAl)

R. THHRUMALMARUGAN K. PARTHASARATHY

CHARTERED ACCOUNTANTS M.Com., FCA B.Com., FCA
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Web : www.cngsn.com ; Email : cg@cngsn.com B.Com., FCA B.Com., FCA

Independent Auditors’ Report on Quarterly Financial Results and Year to Date Results of
M/s VTM Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors
VTM Limited
Kappalur, Madurai

1. We have audited the quarterly financial results of VTM Limited (the "Company") for the quarter and year
ended March 31, 2018 which are included in the accompanying 'Statement of Audited Financial Results
for the quarter and year ended March 31, 2018' together with the notes thereon (the "Statement" or
“Interim Financial Information”). The Statement has been prepared by the Company's Management
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (the "Listing Regulations, 2015") and SEBI Circuiar dated July 5, 2016, which has been initialled by
us for identification purposes. The Statement is the responsibility of the Company's Management and has
been approved by its Board of Directors. This Statement has been prepared by the management in
accordance with the recognition and measurement principles laid down in Ind AS 34 *Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India. Further, the Management is also responsible to ensure that the accounting
policies used in preparation of this Statement are consistent with those used in the preparation of the
Company's opening balance sheet as at April 1, 2016 prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies.

Our responsibility is to express an opinion on the financial results based on our audit of the aforesaid
Statement/ interim financial information

2. We conducted our audit of the Statement/ interim financial information in accordance with the Standards
on Auditing specified under Section 143 (10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement/ interim financial information is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement/ interim financial information. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Statement/ interim
financial information, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial contrcl relevant to the Company's preparation of the Statement/ interim
financial information that give a true and fair view in order to design audit procedures that are appropriate

1 | Page CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402
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CNGSN & Associates LLP
Chartered Accountants Continuation sheet

used and the reasonableness of the accounting estimates made by the Company’s directors, as well as
evaluating the overall presentation of the Statement/ interim financial information.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the Statement/ interim financial information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement of audited financial results for the quarter and year ended March 31, 2018

(a) are presented in accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016; and

(b) give a true and fair view, in conformity with the accounting principles generally accepted in India, of
the net profit and other financial information for the quarter and year ended March 31, 2018

We draw attention to the following matters:

(a) Note 2 to the Statement which states that the Company has adopted Ind AS for the financial year
commencing from April 1, 2017 and accordingly, the Statement has been prepared by the Company’s
Management in compliance with Ind AS.

(b) The financial statements of the Company for the year ended March 31,2017 prepared in accordance
with Companies (Accounting Standards) Rules, 2006, were audited by another firm of chartered
accountants under the Companies Act, 2013 who, vide their report dated April 30, 2017, expressed
an unmodified opinion on those financial statements.

Our opinion is not qualified in respect of these matters.

For CNGSN & Associates LLP
Chartered Accountants
Firm Registration No.004915S/ S200036

-t

(CHINNSAMY GANESAN)

Partner

Membership No. 027501
Place: Kappalur, Madurai
Date: April 27, 2018
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