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May 17,2018

VLS FINANCE LTD.
2nd Floor, 13, Sant Nagar,
East of Kailash,
New Delhi - 110 065, India
Tel. + 91 -11-46656666
Fax: + 91 -11-46656699
E-mail: vls@vsnl.com
Web : www.vlsfinance.com
CIN :L65910DL 1986PLC023129

LISTING DEPARTMENT
BSE LIMITED
PHlROZE JEEJEEBHOY TOWERS
DALAL STREET
MUMBAI - 400 001

Security code: 511333

Re: Approval of Audited Financial Results of VLS Finance Limited, for the quarter and
financial year ended March 31, 2018, recommendation of Dividend for the FY 2017 -18.

Dear SirlMadam,

1. We have to inform you that pursuant to regulation 33 ofSEBI (Listing Obligations and Disclosure
Requirements), 2015 the Board at its meeting held today i.e. May 17,2018 (which commenced at
3:00 P.M. and concluded at 5:45 P.M), inter-alia considered and approved (Standalone and
Consolidated) Financial Results for the financial year ended 3151 March, 2018.

2. In this connection, we enclose the following:

a. Statement showing the Annual Audited Financial Results (Standalone and Consolidated) for
the quarter/year ended 31/03/2018;

b. Auditors Report on the annual Audited Financial Results- Standalone and Consolidated. There
are no adverse comments by auditors in their report.

3. Further, pursuant to the applicable provisions of the listing regulations, we wish to inform you
that the Board of Directors of the Company at its aforesaid meeting has recommended a dividend
@10% i.e. INR 1/- per equity share on the face value ofINR 10/- per share, for the financial year
2017-2018, subject to approval of members in the next Annual General Meeting. The dividend, if
approved, will be paid on or before October 19, 2018 to the members whose name stand in
register of members on the date of closure of transfer books for this purpose.

4. The Results are also being published ~nnewspapers as per requirement ofthe listing regulations.

Kindly acknowledge the receipt.

Thanking you,
Yours truly

I~O'VISF;n"t :td,
~~\)1\
H. Consul \
Company Secretary
M. No. All183

Copy to: 1) The National Stock Exchange ofIndia Ltd., Exchange Plaza, 5th Floor Plot No. CIl, G-Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400051.
Scrip Code: VLSFINAC

2) The Calcutta Stock Exchange Association. Ltd., 7, Lyons Range, Kolkata- 700001.
Scrip code:032019



M. L. PURl & CO.
CHARTERED ACCOUNTANTS

407, New Delhi House
27, Barakhamba Road
New Delhi - 110 001
~ 011-41511406, 41511407
E-mail: camlpuri@gmail.com
Website:www.mlpuri.com

Independent Auditor's Report

To

The Board of Directors of VLS Finance Limited

I. We have audited the accompanying Statement of Standalone Financial Results of
VLS FINANCE LIMITED ("the Company") for the year ended 31 March,
2018 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the related financial statements which
is in accordance with the Accounting Standards prescribed under Section 133of the
Companies Act, 2013, as applicable and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Accounting &
Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by
the Management; as well as evaluating the overall presentation of the
Statement.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
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3. In our opimon and to the best of our information and according to the
explanations given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in
India of the net profit and other financial information of the Company for
the year ended 31 March, 2018.

4 The Statement includes the results for the Quarter ended 31 March, 2018
being the balancing figure between audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the
aforesaid financial year which were subject to limited review by us.

for M.L. Puri & Co
Charlered Accountants
Firm's registration number: 002312Nrdv
Partner
Membership No.: 009198

New Delhi
17th May 2018



M. L. PURl & CO.
CHARTERED ACCOUNTANTS

407, New Delhi House
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New Delhi - 110 001
W 011-41511406, 41511407
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Independent Auditor's Report

To

The Board of Directors of VLS Finance Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of VLS
FINANCE LIMITED ("the Holding Company") and its subsidiaries and its share of the
profit/(Ioss) of its associates for the year ended 31 March, 2018 ("the Statement"), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement,
which is the responsibility of the Holding Company's Management and approved by the
Board of Directors, has been prepared on the basis of the related consolidated financial
statements which is in accordance with the Accounting Standards, prescribed under Section
133 of the Companies Act, 2013, as applicable, and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Accounting & Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement.An audit involves performing
procedures to obtain audit evidence about the amounts and the disclosures in the Statement.
The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the Statement, whether due to fraud or error. In making those
risk assessments. the auditor considers internal control relevant to the Holding
Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Holding Company's internal control. An audit also

. includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for unqualified audit opinion.

3. a) We did not audit of the financial statements of two subsidiaries included in the consolidated
financial results.vwhose financial statements reflect total assets of Rs. 3,913.13 lakh as at 31
March, 2018, total revenues of Rs.6912.09 lakh for the year ended 31 March, 2018 and total
Profit of Rs. 449.42 lakh (after tax) for the year ended 31 March, 2018, as considered in the
consolidated financial results. These financial statements have been audited by other auditors and
reports has been provided to us by the Management and our opinion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these associates, is based on the
reports of the audit conducted by other auditors. The same figures are taken for the
consolidation purpose only.
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b) We did not audit the financial statements of three associates as defined under the
Companies Act, 2013 namely Sunair Hotels Limited, VLS Capital Limited and BMS IT
institute (P) Limited which have been included in the consolidated financial results, as per the
Statement of Sunair Hotels Limited for the year ended 3 l " March,20 17, Statement for VLS
Capital Limited for the year ended 3 l" March,20 18 and Statement for BMS IT Institute (P)
limited for the year ended 3pI March,20 15 whose financial statements reflect total assets of Rs.
29207.61 lakh as at 31 March, 2018, total revenues of Rs. 6623.49 lakh for the year ended 31
March, 2018, and total share of profit of Rs.583.14 lakh (after tax) is considered for the
consolidation of Financial Statement. These financial statements have been audited by other
auditors and reports has been provided to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
associates, is based on the reports of the audit conducted by other auditors. The same figures
are taken for the consolidation purpose only. The management of the Holding Company
stated that they are unable to comment on the financial statements, accounting policies
and notes on accounts of the two associate companies namely Sunair Hotels limited and
BMS IT Institute (P) limited which are in litigation with the Holding Company. We wish
to clarify that for the purpose of consolidation of the financial statements, we are unable
to comment on financial statements, accounting policies and notes on accounts of the two
associates entities namely Sunair Hotels Limited and BMS IT Institute Private Limited on
account of statement of management of Holding Company for the Consolidated Financial
Statements.

4. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors referred to in paragraph 3 above, the
Statement:

a. includes the results of the subsidiaries and associates

b. is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit and other
financial information of the VLS Finance Limited for the year ended 31st March,20 18.

Our opinion on the Statement is not modified in respect of our reliance on the financial statements
certified by the Management.

M.L. Puri
Partner
Membership No.: 009198

New Delhi
17thMay 2018



SI.No Particulars Quarter Ended Year Ended Year Ended (Consolidated)
31-03-2018 31-12-2017 (*) 31-03-2017 31-03-2018 31-03-2017 31-03-2018 31-03-2017

1 2 3 4 5 6 7 8 9
I Revenue from operations 52803.25 49660.16 24978.60 209315.27 269226.30 216227.19 269356.60
II Other Income 0.90 0.22 0.97 1.46 1.44 584.16 698.15

III. Total Revenue (1+11) 52804.15 49660.38 24979.57 209316.73 269227.74 216811.35 270054.75

IV Expenses
Purchase of Shares/Securities/Commodities 52615.85 48007.04 26017.25 206009.71 261898.60 212441.72 261948.60
Change in stock of shares (363.00) (168.83) (291.07) (238.76) (6.07) (373.76) (6.07)
Employee benefits expenses 104.89 87.62 59.10 316.77 245.77 377.61 289.39
Finance cost 0.09 0.91 0.10 1.07 12.52 1.11 27.70
Depreciation and Amortisation expense 15.23 15.42 16.22 60.57 35.52 61.45 37.13
Administrative & Other Expenses 142.47 231.04 248.21 728.83 820.32 747.18 840.77

Total Expenses . 52515.53 48173.20 26049.81 206878.19 263006.66 213255.31 263137.52
V Profit before exceptional and extraordinary items and 288.62 1487.18 (1070.24) 2438.54 6221.08 3556.04 6917.23

tax (III-IV)
VI Exceptional items

Provision for Diminuation in value of assets (net) 0.00 600.00 (1,350.00) 600.00 1150.00 600.00 1150.00
VII Profit before extraordinary items and tax (V-VI) 288.62 887.18 279.76 1838.54 5071.08 2956.04 5767.23
VIII Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00 0.00
IX Profit before tax (VII-VIII) 288.62 887.18 279.76 1838.54 5071.08 2956.04 5767.23
X Less: Tax Expenses

Current Tax /MAT 14.67 267.81 (296.28) 347.55 1197.10 436.06 1,224.66
Tax Provisions/adjustments for earlier years (3.90) - - (3.90) 116.50 (3.90) 116.50
Deferred Tax 2.18 4.38 1.34 10.06 7.89 6.49 7.52

XI Profit before Minority share of profit (IX-X) 275.67 614.99 574.70 1484.83 3749.59 2517.39 4418.55
Less: Minority interest share on profit - - - - - 1.50 (0.08)

XII Profit for the year 275.67 614.99 574.70 1484.83 3749.59 2515.89 4418.63

EARNING PER SHARE Not onnuolised
Basic Earning per Share (Rs.) 0.71 1.59 1.49 3.84 9.70 6.51 11.43
Diluted Earning per Share (Rs.) 0.71 1.59 1.49 3.84 9.70 6.51 11.43
Face Value per Share (Rs.) 10.00 10.00 10.00 10.00 10.00 10.00 10.00
(*) Unaudited I,
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Notes:
1 The above financial results, were reviewed by the Audit CommiHee, and approved by the Board of Directors In their respective meetings held on 17h May, 2018.

2 The Consolidated accounts have been prepared as per Accounting Standard (AS21) on Consolidated Financial statements and Accounting Standard (AS 23) on
accounting for Investments In Associates In Consolidated Financial Statements. The Consolidated results as shown Include the audited results of the subsldlalres viz., VLS
Securities Ltd and VLSAsset Management Ltd for the year ended 31/03/2018. Furtherthe consolidated results as shown include the audited results of the associates as
defined In the Companies Act, 2013 viz VLSCapital Ltd for the year ended 31/03/2018 and the audited resuHsfor the year ended 31/03/2017 of Sunair Hotels Ltd and the
audited results for the year ended 31/03/2015 of BMSITInstitute Pvt Ltd.

3 Accounting Standard (AS -17) relating to "Segment Reporting" has been complied with. The gross operating income and profit from the other segment Is below the
norms prescribed In AS-17, hence separate disclosure has not been made.

4 Certain Shares have been kept as margin with stock brokers.
5 The figures for the quarter ended 31st March, 2018ore the balancing figures between audited figures in respect of the full financial year and the published year-to-date

figures up to third quarter of the relevant financial year.
6 The Board of Directors have recommended dividend of Rs.1/- per equity share on Face Value of Rs.10/-per share for the Financial year ended on March 31, 2018

subject to approval of the members at the ensuing Annual General Meeting.

7 The figures of the corresponding quarter/year have been regrouped/rearranged, wherever required, to conform to current Quarter/year figures as the case may be.

8 The results of the Company are available at Company's website www.vlsfinance.com and on the website of the stock exchanges viz. BSELtd (www.bselndia.com) and
the National Stock Exchange of India Ltd.(www.nseindia.com)

(if For& on behalf of the Board

~Place: New Deihl ~
Date: 17-05-2018 Managing Director

DIN:00106763 ~~
~/



VLSFINANCELTD.
Regd. offiCe: 2nd Fioor, 13,Sant Nagar, East of Kallash,-New Delhl-11006S----- -.--- ..--- -..--

----pt.j: 91(11) 46656666FCiX:9l[1i) 46656699 CIN: L65910DL1986PLC023129 ----- ..----
- ----.-- ------EmOlI: vls@Vsnl.com; Website:-www.vlsflnance.com .---- .. ---.--~-- "--

-..-. _'. I I ===-::r-::==--- .===::r:..=.:-.-- ---
___ ~__ statelllent of Assets and Liabilities as at 31st March, 2018 __ ~--- ...----:...--- -----

Particulars

I- ....---- ---------------11------- ·----I-~(R"~s.~'n-L~a~kh~sy---+----·-----.-

As at Year Ended IConsolldatedl--..-= ==:--' ~=.=-==::===--c:-:-===:------"-=-------==-=t==.-;::;;_~~~-.~=F:::::;::;:::;~~~~~~~~~:::::;~~~~
31-03-2018 31-03-2017 31-03-2018 31-03-~2017--.- . - --.- - -- -,-.---------------l--:...:.....::...:.....:--II--..::-:-:.:-::-:::==--!---=-.:....:..~:...:....:..+_..:...;.,..:.:....::.:...:..;~

(AUDITED)
2 3 4 5

-- ---->-----. 1---_. ---.-

1·E<{unL1NJ>_-H1:Bc=I=L=IT=I=E:::::~==-:-~:-=._==========I=======-===f==-=====l====-:-c==i===-=-----,-=
1. Shareholders' Funds
-- ---- - - . -~--- -------.---l---- --- --f----.----- - .-..----

0) Shac~_~ajJital_~ ~ -l- __ -=.:3,:..::.8.:....78::..:..4...:..:2=+-_3,878.42 3,878.42 __ 3_,8_7~.~~

.. b) R;~~~~e~§,~urp!~s:~::=_.-_-_-_-__.-::::=. :;:;==;==;::::::;:::==:=::::;=;:===:=:;===;==F=~2:::2:::,1~5~8~.8~5t==~2::;:1:::,'1~4~0::;:.1~1F::;;;;;:2=6=,3~8=4.=l:o::81===24;;;,:o::33~4=.3=f8
_ _ . ~ ._ Sub-total- Shareholders' funds 26,037.27 25,018.53 30,262.60 28,212.80

Minority Interest
I- - -.- - - ---.- .--------.----.---- -------I--~--- --t__-.----- .--- ..---1---------

0) Share_C!1fJ..itol__. ... _ -+ 1-::-0._0_6t--_. 1_0..:.~~

b) Reser~e! f ~'u,!l~== -..__.:~.._--_-_-_-_-_-.-====- ;:;..==:~==t========::.;:~::=:======::::::::::;;:t====..:==1=. 7=5:t========0=.2~5
._ ._... .. ..§ub-total : Minority l_n_te_re_s_tt- 0_.00-t .:....0.:.....00~---..;.1....;1...:.8..;.1~-----10.:...: ...:.341

2. Non-Current liabilities-- _.-- -- .__._.----..._--_..__ ._..._..._------- -----\------ ._+----_ ..._---_ ..__ ._--_._---_.-..._-_.

_ Lontt:'21!!o!.i~!...o.n~...:..:.:.._:c:_:==...:..:=:::::;;:=:==~::::;::;:====;::=;=::;::=:=I===3~,:::9::60:::.:::98:::f:==~3:::,3::~~q~-.2:::1*!---==::3::;!~~-~~7~.0~7:F:.....:;=3::,~35~4::..7~7
______________ Sub-total- Non-current liabilities 3,960.98 3,350.21 3,977.07 3,354.77

3. Current liabilities---- .----- - ~--- --. ---------- ---- ------1------ --+-------1 ----- ..-
a} T!a.c!e.!.GJl..aPle~_.______ 108.25 15.49 446.10 ~~~~
b) 0~r!l!,!entJ.!.C!..bilities .. __ 26.75 18.49 30.77 20.~

_.•c) S!!o!.t T~r,!l Pc~v~s.f:0~=--c.::..:c:=.=--===-=:=_:-_ •.:==:===:===-:==:=:::=.==J====::::4=7:o::3.=7~4f====4=7:::.::2;:;:.8::;;2~===47;;;3:::.8:::8~==:=:4:::72:::.=96~
. . .... ._... S_ub-total- Current liabilities 608.74 506.80 950.75 728.22

30,606.99 28,875.54 35,202.23 32,306.10TOTAL - EQUITY AND LIABILITIES
- -- -- - - . _._-----_._" - --

--
B.ASSETS

- .:..::.::::::: :::-:: =- =-=:-===-::-:::=====-========~======t=======t========:t======t..:=======
1. Non-current assets_·_---_··_·_---_·_------------------+--------1-------+-------+------

a) F'i~r!...A..!!..ets ._. . 1 --t--------I- -----:-=-::-:-.-:-1---::-::-::::---:-
I- _ i2 r.a'}~'lle_a..s!!-'s.. ._. .__ __l----9-'5-2-.2-64----=1,005.24 953.66 1,007.37

__ iiJ_{'3.t_a..ns{blea.~~!!______ 1.25 1.89 1.25 1.89--------
1 iiiJCap~a! !VOl~k:.0~p._r~o."'g:.:...es'_'_s____ ~ __If__-----=:2..:..14..:.....:..9..:..2t__-----------'-1.73 214.92 __ ---::-:::-::-::::-1.-.:7.,-13
_ b) j~on~curre..nUnves.!.rrl~flts ~ __ 1 -=2..:..6:...:.4...:.3.::..2:.....1..:..5-1-~25,_08_6_.2_0_~_._29_,-::-6::-17::-.-:-89-=-1_27,329.51

c) D.!f~rcrf!(!t!!-:'(_assf!!.sJ'!e..t) 127.82 137.87 133.41 139.91
_ d) LEn!? T..ermL_oansE_nE. acf:!..cmces 1,357.54 1,367.79 --::-1,-::4-:-43::-.-::-03-:::11,447.83

29,085.94 27,600.72 32,364.16 29,928.24. Sub-total - Non-current assets-~~--~~~~--~~~~--~':':"":~I--~~==~-- --- -_ .. - -----
1. Current assets

a) !~ve-nt~cif!!-'_Sto~~-i~4Eile--=----=--=----------- ----1--- ----7-3-5-.0-0---- ..-.._-_.-4..~-.2-4-__-__-. __-f_7_0_:0==-0::+_-__......__.-..~_-4_9-6_.2_4_
b) 7!:.ader~C!!v'lbj~S ..__. ~ . ---t---- O_•..:..OO-,+-_ 123.85 0.00 123.85
c) ~S.~f!!l!-(cash equivalents__ __ 164.97 215.47 526.30 896.72
d) S_hort-.terrrll!yqnst!...nE.. a!'o!.a.fl~!s 377.86 213.62 _ .._~_,1_93_.0_2__.__. 6_2_6_-0_5

_ e) o..lher.9,:!rrerllassets. __... 243.22 225.64 248.75 235.00
'S";b--total- Current assets 1,521.05 1,274.82 2,838.07 2.377.86---..-.- .--------.-.---- ~~~~F==~~a=====::~~;F===::~~F=~~~

TOTAL ASSETS 30,606.99 28,875.54 35,202.23 32,306.10

- -.--------- ------ ... ·~--------- ..----'=F-or~&'-o-n-behcilfofTi1eBoardr>. :..=......-+--
- -------- ---.-----..--.--~-------------+- ...•.\\'\r------+-~'"-+---- 1-----1

~ ~ -"A, f{I' ----+---.----
I~GAR'WAl -1-------

Managing Dlrector~-----+-'-'---~DIN:00106763

--t-------- .....----

Piace: t·few-Deihi- -.-
Date: _.17~65-20-18-----~--r---
-- - -- .-... . --- /<I.,,/.Jso •. --- ------ -----


