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ISPL

l G PETROCHEITIICALS LllTIITED

SECT/1042

28‘h May, 2018

BSE Limited
Scrip Code: 500199

Corporate Relationship Department
1St Floor, P J Towers

.

Dalal Street

Mumbai - 400 001

The National Stock Exchange of India Ltd. Scrip Code: IGPL

Exchange Plaza

Bandra Kurla Complex
Bandra (East)
Mumbai — 400 051

Dear Sir,

Outcome of Board Meeting held today

With reference to the above, we wish to inform you that the Board of Directors at their meeting
held today have:

1. Approved the standalone and consolidated audited financial results for the quarter/ year
ended 31St March, 2018 (Enclosed)

2. Recommended a dividend of Rs. 4/- per equity share of Rs. 10/— each for the financial year
ended 31“ March, 2018.

The Auditors’ Report on standalone and consolidated audited financial results year ended
31St March, 2018 is attached herewith.

Kindly take the same on records.

Thanking you,

Yours faithfully,
For I G Petrochemicals Limited

d h {v .

udhir R Singh
Company Secretary

Encl: as above

-

_ .: -
. »

-

: émi- www.mm. vim/Mm emomn
Carp. Offlo- : 401404. W cm. Free Freer Jamaal Mary. 214. Madman Punk mm 600 02‘. inch 784 (91) 22 3025 6100. Fax (51) 22 2204

0747
:R096. mm : T-IO. am new mam Comm, Mata. Nona New. Panajr. Goa . 403 001. ma Tel : 0832 - 2‘3‘973 - E-mml wwmm ‘ CW. L5N956A1WL006091~

v



I (j PETROCHEMICALS LIMITED 1

SYAYEMENY or sYANIJALnNE AND CONSOLIDATED FINANCIAL RESULYS FOR YHE QUARTER AND VEAR ENDED 3m MARCM, 2u1II

(R: In lakhl)

STANDALONE CONSOLIDATED

SR. QUARTER ENDED YEAR ENDED VEAR ENDED

N0. PARTICULARS

I31-03401 I 31-12-2017 31-03-1011 31 413.201! 3131-2017 31-03-an 3 “413-1017

UfiUDITED A UDITED

1 REVENUE

Rel/gnu. 1mm Opemflons ( Gross) 31,276.35 29,450.19 31,674.12 1.1798688 1,151,560.69 1,17.086.68 1,151,560.69

0mm lncnma 132.20 109.16 75 26 402 35 332.22 367.66 316.95

YMIIRDVOHMI 31.41058 29,567.35 31,749.36 1.17.489 23 1,13,892.91 1,17,454.54 1.175.677.64

2 EXPENSES

a)CoeloiMalenals Consumed 16.215.92 16,674.76 20,169.11 69,815.63 73,319.01 69,815.53 73.31901

[2) Pulchasa 01 Smok-in-Tlaon 2,232.55 265.72 - 2.498.27 216 06 2.49817 218.06

c) Changas in lnvemarias 01 Finished Goods 6 WoikrimPragves: 376.40 (401.96) 624.09 436.45 1,563.51 438.45 1,583.61

6] Excise Duly
- - 2.746.70 2.66936 9,613.16 2,669.96 9.813.16

a) Employees Benefits Expense 1,553.65 1,543.57 1,328.13 5,575.11 3,905.79 5.575.11 3,905.79

1) Fminca Con 277.02 339,57 401.66 1.43196 1,324.07 1,493.27 1324.57

9) Doplociillon and Montana" Expenss 631.00 545.00 493.70 2.56950 2,112.25 2569.60 2,112.25

h) other Expemss 2,529.51 1.94457 2.100.95 9.35137 7,590.35 9,361.03 7,900 50

Toni Enum- 25.366,35 23,211.25 27 664.54 94,404.35 1 00 666 30 94,419 32 1.00,676 95

1 From befute Tux and Share 01 pmflt of Iain! venture 5.544.211 8356.10 3,884.84 23,084.63 13,226 61 23.03522 13,200 59

5mm of pram/(Lass) 0110an Venture
I

(1.74) (11.07)

Pram before Tax 5.544.211 6,356.10 3,634 34 23.08468 13,226.61 23,033.48 13,189.62

4 Tu Expense

CumtTlx 1,319.37 2,191.75 1.121.26 7.574.52 3.12602 7,574.52 3.126 02

MAT mun
- - (3357.22) . (3.55722) - (3,957 22)

Dal-mm Tax - ND| 385.31 119.65 3.86564 855.37 3.864122 855.87 3.864 22

5 Nn Prom-Nulaxformc palind 3,339.55 4.044.70 2,653.96 14,654.49 10,193 59 14.60309 10,156.60

e mnercornennenrive incomemer olY-x) 62.67 (13.33) (49.63) 16.95 (44.42) 16.95 (44 42)

7 You! oompnhonshlo Income far lhl pulod 3.402.22 4,030.82 2,804.33 14,671.44 10.149.17 14,620.04 10,112 16

I PAM up Equfly Shin Capital 3,079.61 3.079.81 3,079.61 3.07901 3,079.81 3,079.81 3,079 61

(Flu nine 01 lulu/- each)

9 Bula‘mlumd EFS|n R1.(NolAnnualbed) 10.64 13.13 9.27 47.58 3310 47,42 32 98

Recenelleuon cl Prom haw-en IND-AS end puvieu. Mdhn GAAP by earlier when I. given were :

5r Nmun M Mjullmnh Quarter ended Veer ondnd

No. 31-03-2017 11423-2011

Nll Pram as per previous Indiin cw 2308.33 10156.11

1 Measurement el liweslmems ei Fair value 0 51 2.84

2 0mm 72.75 56,15

3 Tax Idwslmont
45.13 -23.51

o Other wmpvehonsive lncarne (Nu a! 73x) 45.63 44 42

Total Campmhansive Income 11! me period 2804.33 10149.17

7

NOTE :-

1 Thu «have aueiied reeuns were Iaviawud by me Audil Cammlme and approved by me Bum nl Directors ai men meenng held an 28in May/.2018

2 These financial mulls have been [Impaled In accordancn wnn me Inman Amunilng Shndirfls (Ind As) prescribed under Semen 133 at me Companies Act, 2am read

with me mlas (hummer and in (arms Df SEBI cirwlur mod .luly us. 2016 Bsgining Ami"! oi. 2017,1he Company nus, Ior me first nine adapied Ind AS wan a xranslllun dale

MApnl m. 2015,

a 7n. Company I: exclusively in the Organic Chemical Segmeni.

4 FIgur-i M cuneni period includes salosllxpunscs relaled In Metal: Anhydrido Unii unqulrad lmrn Mymm Peim anemia-ls Limibsd w e I m 04 2017, hence nai muavabla

wilh me pmious period figures

5 The Figures lo: \he quansr andad 31sl Marenzma are the balancing figures hslwuon Aurlliecl figures in reipeci cl Llie lull finanual yea( and me publisned yeer in dale

figuns uple the mica quarter 01 ine member: n1 me moany

5 Revenue Imm upemliuns1or periods uplu June 30. 2011 includes excisn duty which is dlscunlmuao ef'active July l. mu upon lmplemenreuon ol Goods and Services Yex

(GST). In acmnianpl wmi Ind As 15. GST is not included in Revenue 1mm opelabons In view owns Revenue Irom coeraisms (or lhe uuemer I Year eneee on March :1,

2013 m nul Domparabla wlln |ha prewaus periods

1 Premue penods figures have men rlgmupad/ reclasslriea whore necessary

FOR I G PETROCHEMICALS LYD

WWK
Place Mumhal

NIKUNJ DNANUKA

Dale: Miy 2a 2015 MANAGING DIRECTOR I. ch



I Q PETROCHEMICALfi LIMITED

BYATEMENT or ASSETS AND uABILITIES Al AT am MARCH 2111-

R: In lakhs

.7:

Plfllcullrs

ASSETS

Non eumm um.

F'mpony, Plant and Equlpmams 40.07856 32.36840 40.07856 32.358 40

0-me Work-"kl’vogma 2,568.60 1,121.33 8.861.211 1.121.33
Emil! 201.14 - 201.14 -

Omar Imawibh Alma 13.99 17.21 13.99 17.21

lmanglbh Anal; under Dwolopmem 58.66 < 55.86 -

vnvesrment In 3 mm Venture -
- 810.77 858.32

Fin-MM Anna

mummy“: 4,895.43 1558.29 1,011.23 812.15
Loans 128.48 0.85 -

-

01h“ Financill Ana's 321.24 150.76 321.24 150.76
Non-Curran! m Assets (N31) 656.74 144.16 656.74 144.16
om: Non-Curran! A5301: 2.37934 1 342.17 2 379.64 1 342 17

Tall! Non Curr-m Mull 51,302.00 37,011.17 54,453.67 35,024.50

Cum"! Asset;

Invamovles 9,437.88 9,659.93 9,437.88 9,659.93
Flnancml Anus

"“1951:an 4,073.86 - 4,073.86 »

Trina Rmivabbs 13.877.11 14,975.09 13,577.11 14,975.09
6-511 and Cash 12unth 450.15 509.27 503.44 519.62
Bank Balances nth-r: 1,569.14 2,487.02 1,569.14 2,467.02
Loon! 56.79 44.46 55.79 44.45
mm: Financizi Aunts 70.16 202.55 35.27 213 50

CnmwlTax Aunts 1 792.53 1 040.37 1 857.80 1 107 45

Tel-l CumulA-uu 31 427.72 2! 890.69 31,511.29 2! 992.37

Yuri-l M 82,730.70 55,909.35 55,054.05 55,816.07
1

512qu AND uAmLmEs

Equhy

Equity Shara Csplla! 3,070.51 3,079.31 3.079.81 3.079 81

on: Equity 49 730.29 36 170.77 49 697.83 35 077.69
Yet-I Equlty 52,l10.10 39,250.58 52,777.64 39,157.50

Uabumn

Non Curr-m Lmnm-n

Fmanczaw Llamliuss

Burrowing: 2,923.44 6,003.40 2.923.44 6.00140
011m Hawkins 3,750.00 - 3.750.00 -

vaiaions 278.63 194.53 278.63 194.53
DMorrpd Yax Liabilities (Nat) 3,712.14 199.44 3 712.14 199.44

Yohl Nun Currwlt Lllhlllflu 10,004.21 6,397.37 10,584.21 5,307.37

Cum»! Llabuluu

Financ1a1 Liabilities

Barmlngs 2.51 240.32 3,259.04 240.32

Trade Payiblas 14,982.99 17,073.53 14,983.18 17,073 52
Other Financial Liabimie: 2,855.02 2,110.28 2,855.02 2.110 28

Omar Curlsnl Lllbilfllas 1,331.05 752.13 1,331.05 752.13

valsums 84.82 85.65 84.82 55.65
Yul-l Curr-m Ulblllllas 19,255.30 20,201.91 22 523.11 20,262.00

TOM Emmy and umumn
$730.70 $5,009.05 85 954.95 65 818.37

run I G PETROCHEMICALS LTD

,
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Place: Mumbsb

NIKUNJ DHANUKA
Dale Max 28. 2015 MANAGING DIRECYOR & CED



Uday & Co.
ASA 8: Associates LLP

Chartered Accountants
Chartered Accountants15 /2-1, Sir, M N Krishnarao Road, 68, Film Centre,

Basavanagudi,
J. Dadaji Road,

Bangalore — 560 004.
Tardeo, Mumbai — 400 034.

Independent Auditor's Report on Standalone Quarterly Financial Results and Year to
Date Results of I G Petrochemical Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of I G Petrochemicals Limited

We have audited the standalone financial results of I G Petrochemicals Limited ('the
Company') for the year ended 31 March 2018, being submitted by the Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. Attention is drawn to Note 5 to the standalone financial
results regarding the figures for the quarter ended 31 March 2018 as reported in these
standalone financial results, which are the balancing figures between audited standalone figures
in respect of the full financial year and the published standalone year to date figures up to the
end of the third quarter of the financial year. Also, the figures up to the end of the third
quarter had only been reviewed and not subjected to audit. These standalone financial results
are based on the standalone Ind AS financial statements for the year ended 31 March 2018

prepared in accordance with the accounting principles generally accepted in India, including
Indian Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act,
2013 (‘the Act') and published standalone year to date figures up to the end of the third quarter
of the financial year prepared in accordance with the recognition and measurement principles
laid down in lnd AS 34, Interim Financial Reporting, specified under Section 133 of the Act,
and SEBI Circulars CIR/CFD/CMD/lS/ZOIS dated 30 November 2015 and

ClR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these standalone financial results
based on our audit of the standalone Ind AS financial statements for the year ended 31 March
2018 and our review of standalone financial results for the nine months ‘period ended 31
December 2017.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements, An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An



audit also includes assessing the accounting principles used and significant esdmates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us, the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016 in this regard; and

(ii) give a true and fair view of the standalone net profit (including other comprehensive
income) and other financial information in conformity with the accounting principles
generally accepted in India including 1nd AS specified under Section 133 of the Act for the
year ended 31 March 2018.

4. The comparative financial information of the Company for the quarter ended March 31, 2017
included in these financial results have been audited by M/s. ASA & Associates LLP (Joint
auditor) and M/s. Hariharan & Co. (Predecessor joint auditor). The report of the auditors on

the comparative financial information dated 03.05.2017 expressed an unmodified opinion.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended March
31, 2018 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2018 and the published year-to—date figures up to December 31, 2017,
being the date of the end of the third quarter of the current financial year, which were subjected
to a limited review, as required under the Regulation and the Circular.

For Uday & Co. For ASA & Associates LLP
Chartered Accountants

'

Chartered Accountants
Firm Registration No: 0044405 Firm Registration No: 009571N/N500006

Mm?“ ‘i
K. Satyanarayanan Prateet Mina]
Partner

“
Partner

Membership No. 203644
Membership No. 402631

Place: Mumbai Place: Mumbai
Date: May 28, 2018 Date: May 28, 2018



Uday & Co. ASA & Associates LLP

Chartered Accountants Chartered Accountants

15/2-1, Sir, M N Krishnarao Road, 68, Film Centre,

Basavanagudi,
.

J. Dadaji Road,
Bangalore — 560 004. Tardeo, Mumbai — 400 034.

Independent Auditor’s Report on Consolidated Quarterly Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To the Board of Directors of I G Petrochemicals Limited

We have audited the consolidated financial results of I G Petrochemicals Limited ('the Holding
Company') and its subsidiary (the Holding Company and its subsidiaries together referred to as

‘the Group') for the year ended 31 March 2018, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regilations, 2015. Attention is drawn to Note 5 to the consolidated financial

results regarding the figures for the quarter ended 31 March 2018 as reported in these

consolidated financial results, which are the balancing figures between audited consolidated

figures in respect of the full financial year and the published consolidated year to date figures up

to the end of the third quarter of the financial year. Also, the figures up to the end of the third

quarter had only been reviewed and not subjected to audit. These consolidated financial results

are based on the consolidated Ind AS financial statements for the year ended 31 March 2018

prepared in accordance with the accounting principles generally accepted in India, including
Indian Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013

('the Act')and published consolidated year to date figures up to the end of the third quarter of the

financial year prepared in accordance with the recognition and measurement principles laid down

in 1nd AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and SEBI

Circulars CIR/CFD/CMD/15/20l5 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5

July 2016, which are the responsibility of the Holding Company‘s management. Our

responsibility is to express an opinion on these consolidated financial results based on our audit

of the consolidated Ind AS financial statements for the year ended 31 March 2018 and our review

of consolidated financial results for the nine months period ended 31 December 2017.

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free of material misstatements. An audit includes examining, on

a test basis, evidence supporting the amounts disclosed as financial results. An audit also

includes assessing the accounting principles used and significant estimates made by

management.

In our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of the reports of other auditors on separate financial results and on other

financial information of the subsidiaries, the consolidated financial results:



(i) include the financial results for the year ended 31 March 2018, of the following subsidiaries:

a. IGPL International Limited (wholly owned subsidiary)
b. IGPL (FZE) (step down subsidiary) including ENOC-IG Petrochemicals LLC (through the

step down subsidiary, controlled as a joint entity)

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/lS/ZOIS dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July2016 in this regard; and

(iii) give a true and fair View of the consolidated net profit (including other comprehensive income)and other financial information in conformity with the accounting principles generallyaccepted in India including 1nd AS specified under Section 133 of the Act for the year ended
31 March 2018.

We did not audit the financial statements of subsidiary, whose financial statements reflect total net
assets of Rs 3851.73 lakhs as at 31 March 2018, and total revenues of 7.95 lakhs for the year ended
on that date, as considered in the consolidated financial results. These financial statements have been
audited by other auditors whose reports have been furnished to us by the management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, and our report in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/ 15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016,in so far as it relates to the aforesaid subsidiaries are based solely on the reports of such other
auditors.

,

Our opinion on the consolidated financial results is not modified in respect of this matter with
respect to our reliance on the work done by and the reports of the other auditors.

The consolidated financial statements of jointly controlled entity through step down subsidiary(included above) whose financial statements includes total net assets of 870.76 lakhs and total
revenue of Rs. Nil for the year ended on that date of the joint entity referred above as considered inthe consolidated financial results as reported by the auditors of the subsidiary companies. Thesefinancial statements are unaudited and have been furnished by the management and our opinion onthe consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, and our report in terms of Regulation 33 of the SEBI (Listing Obligationsand Disclosures Requirements) Regulations, 2015 read with SEBI CircularsCIR/CFD/CMD/ 15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016 inso far it relates to the aforesaid subsidiary are based solely on such unaudited financial statements.

In our opinion and according to the information and explanations given by the management thesefinancial statements are not material to the Group.
.

The comparative financial information of the Company for the quarter ended March 31, 2017
included in these financial results have been audited by M/s. ASA & Associates LLP (Joint auditor)and W5. Hariharan & Co. (Predecessor Joint auditor). The report of the auditors on the comparativefinancial information dated 03.05.2017 expressed an unmodified opinion.



Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2018
represent the derived figures between the audited figures in respect of the financial year ended March
31, 2018 and the published year-to-date figures up to December 31, 2017, being the date of the end
of the third quarter of the current financial year, which were subjected to a limited review, as
required under the Regulation and the Circular.

For UDAY & Co. ASA & ASSOCIATES LLP
Chartered Accountants Chartered Accountants
Firm’s Registration No. 0044408 Firm’s Registration No.009571N/N500006

it it ‘wlK SATHYBI YANAN Prateet Mittal /
Partner

Partner

Membership No. 203644
Membership No. 402631

Place : Mumbai Place : Mumbai
Date : May 28,2018 Date : May 28,2018
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IG PETROCHEmICALS leITED

SECT/1042

28““ May,2018

BSE Limited Scrip Code: 500199

Corporate Relationship Department
15‘ Floor, P J Towers

Dalal Street

Mumbai — 400 001

The National Stock Exchange of India Ltd. Scrip Code: IGPL

Exchange Plaza

Bandra Kurla Complex
Bandra (East)
Mumbai — 400 051

Dear Sir,

Sub: Audit Report with Unmodified Opinion - Regulation 33(3)(d) of the SEBI

(Listing Obligations and Disclosure Requirements). Regulations, 2015

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we hereby confirm that Auditor’s Report on Standalone and
Consolidated Audited Financial Results of the Company for the quarter and year ended
31“ March, 2018 issued by the Statutory Auditor of Company is with unmodified opinion.

Thanking you.

Yours faithfully,
For I G Petrochemicals Limited

i\/\/
R Chandrasekaran

Chief Financial Officer

Encl: As above
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