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|
SUB: SUBMISSION OF AUDITED FINANCIAL RESULTS FOR QUARTER / YEAR |

ENDED 31.03.2018 (STANDALONE) ALONG WITH AUDITOR REPORT. |

Dear Sir,

Please find enclosed herewith Audited Standalone Financial Results for the guarter
! year ended 3tst March, 2016 duly approved by the Board at its meeting held on 30th
May, 2018,

The Auditors report on the Standalcne Financial Results for the Quarter / Year
enced 31st March, 2018 and Form A in accordance with Regulation 33 of the SEBI
(Listing Obligation and Disclosure requirements) Regulation 2015 is enclosed herewith.
The Board recommended dividend @ 2% on Equity Share of Rs. 5/- each paid-up i. e. Rs.
0.10/- per share.

Thanking you.

Yours faithfully,
for JAGSONPAL PHARMA ALS LIMITED

R K KAPOOR
COMPLIANCE OFFICER CUM COMPANY SECRETARY

Factory : 20 K.M. Mathura Road, Post Office Amar Nagar, Faridabad-121003 (India) Phone : 0091-85129-2275952, 2275853
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Statement of Standalona Audited Financia? Results for the Qusrler ended 31.03.2010 and Year Ended 31.03.2018
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Staterment of Assets and Liabilities

L

(Rs in lakhs)

As on “Ason As on
Particulars 31.03.2018 31.03.2017 01.04.2017
{Audited) {Audited) {Audited)
ASSETS
1 Non-current asseis
{a) Property | Plant and Equipment 2128.71 2156 .47 2156 47
{(b) Capital Work-in-Progress 97.92 0.00 0.00
() Goodedll 300 3.00 3.00
{d) Intangible assets under davelopment 20627 0.00 000
(e) Financial assets
£} Invesiments 0.05 £.05 0.05
{f} Other non-cument assets 1084 23 ‘IGE*D_‘EE‘\! 1090 16
Total non-current asseis 3520.18 3249.68 3249.68
2 Cuorrontassals
{a) Inventorias 5143.28 4781.9% 4761.91
(b) Financial assels
(i} Trace receivables 2515.36 384120 294129
{5} Cash and Cash equivalenis 5223 28.88 28.88
{iii) Bank balances other than (i) above 1399.01 1977.08 1977.08
{c) Giher cuirent assets 351.32 302 24 302.28
. Total current assels 3467.30 FI0TIAT 11011.45
TOTAL ASSETS 12981 48 T8265.93 426113
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1302890 130000 1309.90
(b) Other Equity
(i) Reserves & Surplus 8494 75 oRa1 4% 86581 49
Total Equity 9804.65 10891 38 1099139
LIABILITIES
1 Mon-current liabilities
{a) Deferred tay fishilitiss (Net) 318.52 326.12 326.13
{b) Non current borrowings 0.00 0.00 0.00
Mon-scurrent liabilitoec 318.52 ize 12 326.13
2 Cupert Lisbiities R
(a) Financial Liabilities
{i) Trade payables 20820 49323 288.23
{1} Shorl term DoOmowings 930.05 782,81 752.81
{b) Other current liabilities 609.63 71167 711.67
{¢) Provision for lax 5008.36 540.80 540.90
Total cument liabilities 205830 2343.01 2543.61
Toiai Liabiiities 3i76.52 3268.74 3268.74
AL - EQUITY AND LIABILITIES 12981.48 14261.13 , 14263.13

Place : New Delhi
Date 30/05/2018 CFO

2

Sanjiv Kumar Dudeja

Y

Rajpal Singh Kochhar
Managing Director
DIN No 00058402
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Extract of Standalone Audited Financial Results for the Quarter ended 31.03.2018 and Year Ended 31,03.2013

Rs. in lacs
| Etpndalone 12 Months | 12 Months
Particulsrs I QuaterEnded ! Year Ended i_‘fﬂr Ened |
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v nuaindia corm),

) The Company bas adopted Ind AS from April 12017 and accordingly, these financial results have been prepared in accaordance with the recognition
and measuremeant principles laid down in Ind AS 34 Interim Financial Reporting prescribed under section 133 of the Companies Act 213, read with
refevind rules issued theraundar. The date of larsition o Ind A5 & Apal 1, 2016, The mpact of transition # any has bean accoumed for in e opening
roservas and the compsarative goried resudts have been restatad accordingly.

Bt According to the cequiremants of Ind AS and SEBI | Listing Obfigations and Dhaclosure Reqguarements) Regulations 2015, revenus for the corresponding
previous guarter ended March 37,2017 and yoar anded March 31,2017 ware reported inclusive of Excise Duty.
The Government of india kas implemented Goods and Service Tax ("gst™) from July 0%, 2047 replacing Excise Duty, Senvice Tax and varous indirect taxes
AS per ind AR 18, the tevenues for the quarter epded March 31, 2078, s feported pel of GST and B not comparabie with previots repasted quener.

T1The Boar of Directors fas proposed o dividend of Rsp10 per Equity Shares of Rs. 5/ each .

&) Raconcilation betwoon resuls previausly ropaed under erstwhbe Indian GAAP amd as presended now under fnd A5 are glven below -

Particidars Cuarter endad Year fo date ended
340350147 SO 20T
Net Profit for the period as per indian GAAP
Bdfistments - B1.58 1186.48
[Fiest Presfit for the period as per ind A% 5158 11&3.465

ol Somprahenisive inacnm +s par 0d A9 _ Eise 11.55-43|

By Ovdar Board
For Jag | Fimaceutc

Raipal Singh Kockhar
Managing Ditector
i Mo 00052487

Place | Now Dethi
Date ; 30-05-2014

Factory : 20 K.M. Mathura Road, Post Office Amar Nagar. Faridabad-121003 (India) Phone : 0091-85129-2275852, 2275853




Chartered Accountants

% H. L. BANSAL & CO

\DEPENDENT AUDITORS' REPORT ,
'O THE MEMBERS OF JAGSONPAL PHARMACEUTICALS LIMITED

Report on the Indian Accounting Standards (Ind AS) Financial Statements

1. We have audited the accompanying Ind AS financial statements of Jagsonpal Pharmaceuticals
Limited (‘the Company’), which comprise the Balance Sheet as at March 31, 2018, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement,

Statement of changes in Equity and a summary of the significant accounting policies and other
xplanatory information.

Management's Responsibility for the Ind AS Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these Ind AS financial
statements to give a true and fair view of the financial position, financial perfarmance (including
other comprehensive income), cash flows and changes in Equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended)
under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completenass of
the accounting records, relevant to the preparation and pressntation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditors' Responsibility

3 Our responsibility is to express an opinion on these Ind AS financial statements based on
our audit,

4. We have taken into account the provisions of the Act and the Rules made there under
ncluding the accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder.

5. We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronauncements issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and perform the audit
to obfain reasonable assurance about whether the Ind AS financial statements are free from
material misstatement,

8. An audit involves perfarming procedures to nbtain,qudi; evidence about the amounts and the

disclosures in the Ind AS financial statements. Th m&t_a_éu._lr_es selected depend on the auditors’

23/4, Chadha Bhawan,Shakti Nagar, Delhi-110007
Ph.: 011-47095219, 23841219, Mob.: 9811158356, E mail : hirabansal@yahoo.com



judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the Ind AS financial
statements that give a true and fair view, in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

8,

In our opinion and to the best of our information and according to the. explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the manner
s0 required and give a true and fair view in conformity with the Ind AS and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March, 31,
2018, and its total comprehensive income (comprising of loss and other comprehensive incoma),
its cash flows the changes in Equity of the company and a summary of significant accounting
policies and other explanatory information for the year ended on that date.

Other Matter

g,

The comparative financial information of the Company for the year ended March 31, 2017
and the transition date opening balance sheet as at April 1, 2017 included in these Ind AS
financial statements, are based on the previously issued statutory financial statements for the
years ended March 31, 2017 and March 31, 2018 prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 (as amended) which were audited by the predecessor
auditor who expressed an unmodified opinion,

Our opinion is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor's Report) Order, 2016, issued by the Central Government

of India in terms of sub-section (11} of section 143 of the Act (“the Order"), and on the basis of
such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in the Annexure B a statement
on the matters specified in paragraphs 3 and 4 of the Order,

11. As required by Section 143 (3) of the Act, we report that;

{a) We have sought and obtained all the information and explanations which to the besl of our

knowledge and belief were necessary for the purposes of our audit,

(b} In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),

the Cash Flow Statement and changes in Equity Report are in agreement with the books of
account,

(d) In our opinion, the aforesaid Ind AS financial stémments comply w:th the Indian Accounting

Standards specified under Section 133 of the ﬂm -




(2) On the basis of the writllen representations received from the directors as on March 31, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2018 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A,

(@) With respect to the other matters to be included in the Auditors' Repaort in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

{i} The Company has disclosed the impact, if any, of pending litigations as at March 31, 2018 on
its financial position in its Ind AS financial statements - Refer Note 24

(i) The Company did not have any long-term contracts including derivative contracts as at
March 31, 2018.

(i) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended March 21, 2018,

For H L Bansal & Co.
Chartered &c_eg;;@;q;lts
(Firm's ch;i.stratinnﬁ.ﬂé; E}Ggﬁﬁ;}ﬁ

HIRA LAL BANSAL
Place : Delhi Proprietor
Date : 30/05/2018 (Membership No. 086990)



ANNEXURE A TO INDEPENDENT AUDITORS' REPORT

Referred to in paragraph 11(f) of the Independent Auditors’ report of
even date to the Members of Jagsonpal Pharmaceuticals Limited on
the Ind AS financial statements for the year ended March 31, 2018

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the

Act

1

We have audited the internal financial controls over financial reporting of Jagsonpal
Pharmaceuticals Limited (“the Company”) as of March 31, 2018 in conjunction with our audit of
the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Charterad
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounling records, and the timely preparation of reliable financial
infarmation, as required under the Act.

Auditors’ Responsibility

3

Qur respansibility is to express an opinion on the Company's internal financial controls aver
financialreporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the*Guidance Note”) and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAl. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial repaorting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining and understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for ouraudit opinion on the Company's internal financial controls system over financial
reporting. i Yy




Meaning of Internal Financial Controls Over Financial reporting

6. A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial contrals over financial reporting, including
the possibility of collusion or impropar management cverride of controls, material misstatements
due to error or fraud may occur and not be detecied. Also, projections of any evaluation of the
internal financial control over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reparting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

B In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls aver financial reporting were
operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For H L Bansal & Co,
Chartered Accountants
(Firm's Registration Nuf. Q08563N
S ( -
HIRA LAL BANSAL
Date : 30/05/2018 Proprietor
Flace : Delhi (Membership No. 08699())



% H. L. BANSAL & CO

Chartered Accountants

Auditors’ Certificate Regarding compliance of Conditions of Corporate Governance.

To
I'he Members of Jagsonpal Pharmaceuticals Limited

We have examined the compliance of conditions of Corporate Governance by Jagsonpal
Pharmaceuticals Limited for the year ended 31 March 2018, as stipulated in respective
regulations 34 (3) and clause (b) to (i) of sub regulation (2) of Regulation 46 and para C, D and
I: of schedule V of the Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations 2015  (collectively referred. to as “SEBI Listing
Regulation 2015™).

The compliance of conditions of Corporate Governance is the responsibility of the Company’s
Management. Our examination was carried out in accordance with the Guidance note on
Certification of Corporate Governance, Issued by the institute of Chartered Accountants of India
was limited to procedures and implementation thereof, adopted by the Company for ensuring the
compliance of the conditions of Corporate Governance. Tt is neither an audit nor an expression of
opinion on the financial statements of the Company.,

In our opinion and to the best of our information and according to the explanations given to us,
we certify that the Company has complied with the conditions of Corporate Governance as
stipulated in the SEBI Listing Regulations, 2015.

We state that such compliance is neither an assurance as to the future viability of the Company
nor the efficiency or effectiveness with which the Management has conducted the affairs of the
Company,

For H L Bansal & Co.
Chartered Accountants
(Firm’s Registration No. 008563N -

Q"_/LSE-HT:“ ( L

HIRA LAL BANSAL
Place : Delhi Proprietor
Date : 30/05/2018 (Membership No. 086990)

23/4, Chadha Bhawan,Shakti Nagar, Delhi-110007
Ph.: 011-47095219, 23841219, Mob.: 9811158356. E mail : hirabansal@yahoo.com



JAGSONPAL

JAGSONPAL PHARMACEUTICALS LIMITED

Regd. office : T-210J, ‘Shahpur Jat, New Delhi-110 049 {INDIA)
Fax : 0091-11-26498341,26494708, Phone: 0091-11-26484518-24
E-mail: admin @jagsonpal.com

CIN:L74899DL1978PLC009181
Form A ({Audit report with unmodified opinion)

FORMAT OF THE COVERRING LETTER OF THE AUDIT REPORT TO BE FILED WITH THE
STOCK EXCHANGE/S

1| Nameof the Company | Jagsonpal Pharmaceuticals Ltd.
2 | Annual Financial statements for the year | 31/03/2018
_ended A ——
3 Type of Audit observation | NO QUALIFICATION
| 4 Frequency of observation Whether appeared repetitive: N.A.
| SINCE CLEAN REPORT AND NO

QUALIFICATON

"5 | To be signed by-

*Managing Director JASONPAL RMACEUTIGTAL

MANAGING DIRECTOR

JASONPAL PHARMACEUTICALS LTD.

| *Auditor of the company
| .

et

—_—
*Audit Committee Chairman

Factory : 20 K.M. Mathura Road, Post Office Amar Nagar, Fanidabad-121003 (India) Phone:0081-95129-2275052, 2275853
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JAGSONPAL PHARMACEUTICALS LIMITED

Aegd. office : T-210 J, Shahpur Jat, New Delhi-110 049 (INDIA)
Fax : 0091-11-26498341,26494708, Phone: 0091-11-26494519-24
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OUT-COME OF THE MEETING OF BOARD OF DIRECTORS OF

JAGSONPAL PHARMACEUTICALS LIMITED HELD ON 3103.2018

e In accordance with SEBI (Listing Obligations And Disclosure Requirements)
Regulation 2015, please note that the Board of Directors of the Company at its
meeting held on 30th May, 2018, has approved the Audited Financial Results for
the year ended 31/03/2018, a copy of which is enclosed for your reference and
records.

« Approval of Quarterly performance and three months ended 31.03.2018 was approved by
the Board of Directors and resolution in this regard was passed with an authority fo
Managing Director to publish in newspapers and send same to National Stock Exchange of
India Limited (NSE) & Bombay Stock Exchange Limited (BSE).

« Auditors Report is enclosed, which is CLEAN, does not contain and any QUALIFICATION.

s The Board recommended dividend @ 2% on Equity Share of Rs. 5/- each paid-up i. e. Rs.
0.10/- per share.

= Other routine matters were discussed by the Board and taken care.
« Any another matter with the permission. Meeting concluded with vote of thanks,
« The meeting commenced at 12.00 noon and concluded at 5.00 p.m.

Thanking you,

Yours faithfully,
For JAGSONPAL PH

R K KAPOOR
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