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Valus through values

Ref: SIL/SEC/2018
Date: 30t May, 2018

The Manager The Manager,

Department of Corporate Services Department of Corporate Services,
The National Stock Exchange of India Ltd. | Bombay Stock Exchange Ltd.
Exchange Plaza, 5th Floor, Phiroze Jeejeebhoy Towers

Plot No. C/1, G Block 25th Floor, Dalal Street,

Bandra Kurla Complex, Bandra (E) MUMBALI - 400 001

Mumbai - 400051 Scrip Code: 514234

Scrip Code: 5251

Ref:

Sub:

Dear Sir,

Pursuant to the Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to enclose herewith Audited Financial
Results (Standalone and Consolidated) for the year ended 315t March, 2018 of the company
alongwith Auditors Reports (Standalone and Consolidated) as approved by the Board of
Directors at their meeting held on today i.e. 30t May, 2018 commenced at 3.00 P.M. and
concluded at 05.15 P.M. at Bhilwara

We are also enclosing herewith the Declaration pursuant to Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (Standalone and
Consolidated)

Further, the Board of Director has recommended Dividend @ 10% i.e. Rs 1/- per equity share
for the financial year 2017-18, subject to approval of the members in the ensuing Annual
General Meeting.

Hope you will find the same in order and take the same on your record.

Thanking you.

Yours faithfully,
For Sangam (India) Limited

\

(Anil Jain)
CFO & Company Secretary
FCS - 3147

Corporate Office :- B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri Kurla Road We run on
Andheri (East) Mumbai - 400 059
Ph. : +91-22-61115222, 28227861-64, Fax : +91-22-28227865 .
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31" MARCH, 2018
(!M%%&l*
“Standalone

a‘o' Particulars |
o Quarter Ended Financial Year Ended | Financlal Year Ended
310318 | 311217 | 310317 | 31.03.18 | 31,0317 w

Audited un Audited |

I |income
a Revanue from Operations 42937 41645 42259 164838 16281
‘b. Dther income 708 673 1181 2 2334

Income 42318 R 1

Il |Expenses
a. Cost of materiais consumed 25069 23618 23661 93666 90676 93666 90676
b. Purchases of stock in trade 174 358 293 3892 46405, 3893 4657
c. Change in inventories of finished goods, work-in-progress and stock-in- (1875) a0 a13|  (3078) (4172)] (3319) 14279)
d. Excise Duty on Sale of Goods 13 - 1024 112 3673 1112 3673
2. Employees benefits expense 4597 a22a 4101 17379 15876 17550 15987
f. Finance costs 1753 1292 1468 6282 6359 6283 6359
g. Depreciation and amortisation expense 1915 1948 1668 7705 7258 7708 7260
h, Power & Fuel 6307 5884 4834 23127 17293 23127 |
|. Other Expenses LS 4121 4415 16073 17397 1 17447
Total Expenses [ a 41 1 166360

Il |Profit/{Loss) before Exceptional items & Tax (I-11) 584 412 1563 12 6295 1

IV |Exceptional tems . o . - - . -

V |Profit/(Loss) before Tax (HI-iV) 584 472 1563 1265 6295 bt o077,

VI |Tax expensa:

Current tax i . (850) . 685 - 685
Earlier Years (2278) (208) (520) (2484) (780) (2484) (780)
Deferred tax 355 304 9n 704 908 622 8

Vi |Profit/{Loss) after tax from continuing operations (V-VI) 2505 376 1961 3045 5484 2662 5293

Viil {Other Comprehensive income

A. [item that will not be reclassified to profit or loss

(1) |Remeasurement of definea benefit plan 133 9 n 106 (37 104 37)

(1) |Tax on Remaasurement of defined benefit pian (46) 3 3 (37 13 {37) 13

B. |item that will be reciassified to profit or loss (net of tax)

‘otal Other Comprehensive Income for the period (Net of Tax) 87 (6) 4) €9 (24) 67 (24)

1X [Total Comprehensive income for the period (VIl+Vill) 2592 370 1957 3114 5460 2929 5269
Pald-up Equity Share Capital (Face Value of Rs. 10 per Share) 3942 3942 3922 3942 3942 3942 3942
Eaming per Equity Share:

G.BSJ 095 497 1.72 139 126 1343
Diluted 635 0.95 497 172| 1391 12 13.43|
Notes:-

1 The Company adoptad Indian Accounting Standards ("Ing AS") from 1% April 2017 and accordingly the financial results have been prepared in accordance with
the Companies (Indian Accounting Standards) Rules. 2015 as amended by the Companies (ingian Accounting Standards] (Amendment) Rules. 2016 as)
prescribed unger section 133 of the Companies Act. 2013 read with the relevant rules Issued thereunder and the other accounting principles generally accepted
in Ingia. Accordingly the impact of transition has Leen proviged in cther equity as at 1™ Apnl 2016 and ali the periods presented have been restated.
Reconcliiation of the financial results reponed under previous Indian Generally Accepted Accounting Principies (IGAAF) to total comprenensive Iincome In|
accordance with Ind AS is summarised as below:-

Description

Quarter Ended| Year Ended|
31-March-2017 31-March-2017

[WaE Brafi a5 per Pravious GARP (indian GAAF) - [AUGIEa] 1557 =
Adjustment due to Actuarial Gain/(Loss) recognisaa in Other Compr Income 3'I 37
(3) a3’
1961 5484
(7) (37)

3 13

1957] 5460

Standalone Consolidated
S Year Ended Year Ended
31-March-2017 31-March-2017

[Gther EqQuity a5 per Previous GAAP(INGIan GAAFP) - [Audited] — 45252
a) Proposed Cividend on Equity Shares and Dividend Tax thereon . !

b) Tax Adjustment - . a
mﬁnﬁ@mm 45443 35257

2 m;mwduﬂmuletﬂewvndwm!l"ﬂmzomhmwmmbytnccmmmaccovuan:evdmwwmzadl

SEBI (Usting Obligations & Disclosure Raguirements) Regulations 2015 (as ond were reviewed by the Augit Committee of the Board and thercaltar]
were approved by the Board of Directors In their mesting held on May 30%, 2018

mmum have recommended a dividend @ 10% on equity share, subject to approval from the sharehoigers st the ensuing AGM

The provision of current tax is net off MAT credit entitiement

Up to 30™ june, 2017, R from Op s included applicable excise duty on sales. However, post applicability of Googs & Service Tax (GST). Reven

from Operations IS disclosed net of GST in accordance with the requirement of ind As 18. Accordingly Revenue from Operations for the quarter anc Year ended

ended 31% March, 2018 are not comparable with the previous period.

6 Based on the managament approach as defined In Ing AS 108 - Operating Segments, the Chiel Operating Decision Maker (CODM) evaluates the company'’s
performance and allocates resources based on an analysis of various performance Indicaters of business segment/s in which the company operates.
Company is primarily engaged in the business of textile manufacturing which the management and CODM recognise as the sole business segment. Hence,
disclosure of segment-wise information is not required and accordingly not provided
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wherever found necessary. The figures of the last qguantar are the balancing)
Mywmmoﬂwuumo arter of the current financial year

For Sangam (india) ted
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Statement of Assets and Liabilities as at 31st March 2018

2 in Lakhs
Sl, |Particulars Standalone as at Consoclidated as at
No. 31.03.2018 | 31.03.2017 | 31.03.2018 | 31.03.2017
"o Audited Audited
ASSETS
1 |Non-Current Assets
(a) Property, Plant and Equipment 69843 65376 69863 65397
(b) Capital Work-in-Progress 941 1098 941 1098
(c) Other Intangible Assets 93 64 949 69
(d) Investment In Subsidiary 5 5 -
(e) Financial Assets
() Investments 585 585 585 585
(i) Other Financial Assets \ 648 593 666 598
(f) Other Non-Current Assets 767 1213 767 1213
Total Non-Current Assets 72882 68934 72921 68960
2 |Current Assets
(a) Inventories 35658 35970 36004 36077
(b) Financial Assets
(i) Trade Receivables 32611 25814 31790 25498
(ii) Cash and Cash Equivalents 62 513 64! S35
(iii) Bank Balance (other than (iii) above) 104 34 104/ 34
(iv) Other Financial Assets 5832 4698 5833/ 4698
(c) Current Tax Assets (Net) 3035 588 3035| 588
(d) Other Current Assets 8164 6485 8224/ 65450
Total Current Assets 85466 74102 85054 73880
Total Assets 158348 143036 157975 142840
Equity and Liabilities
Equity
(a) Equity Share Capital 3942 3942 3942 3942
(b) Other Equity 47608 45443 47233 45252
Total Equity 51550 49385 51175 49194
Liabilities
1 |Non-Current Liabilities
(a) Financial Liabilities |
(i) Borrowing 34430 32711 34430 32711
(b) Deferred Tax Uablll!:_i_es (Net) 4396 4438 4287 4411
Total Non-Current Liabilities 38826 37149 38717 37122
|
2 |Current Liabilities
(a) Financial Liabilities |
() Borrowing 37230 31991 37230] 31661
(ii) Trade Payables 15031 10216 15094 10223
(i) Other Financial Liabilities 13861 12706 13894 12720
(b) Other Current Liabilities 857 872 B62 872
(c) Provisions 993 717 1003 718
Total Current Liabilities 67972 56502 68083 56524
Total Equity and Liabilities 158348 143036 157975 142840
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Independent Auditor’s Report on Quarterly and Year to date Standalone Ind AS Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Board of Directors of
Sangam (Indla) Limited

1.

We have audited the accompanying statement of standalone financial results of Sangam (India)

. Limited (“the Company") for the quarter and year ended March 31, 2018 (“the Statement”), attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (“the circular”). The standalone financial results for the
quarter and year ended March 31, 2018 and corresponding quarter ended in the previous year as
reported in these annual standalone financial results are the balancing figures between audited figures
in respect of full financial year and the published year to date figures up to the end of the third
quarter of the relevant financial year.

These annual standalone financial results have been prepared on the basis of the annual standalone
IND AS financial statements and reviewed quarterly standalone financial results up to the end of third
quarter which are the responsibility of Company’s Management. Our responsibility s to express an
opinion on these standalone financial results based on our audit of the standalone annual IND AS
financials statements which have been prepared in accordance with the recognition and measurement
principles laid down in Companies (Indian Accounting standard) Rules 2015 as per Section 133 of
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulation,

.+ We conducted our audit in accordance with the auditing standards generally accepted in India. Those

Standards requires that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts disclosed in financial results. An audit also includes assessing the
accounting principles used and significant estimates made by the management. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly financial results as well as year to date results:

l. are presented In accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

li. give a true and fair view in conformity with the IND AS and other accounting principles generally
accepted in India of the profit including other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2018,

The comparative financial information of the Company for the quarter and year ended March 31,

2017, included in these standalone financial results, have been audited by predecessor auditor. The

report of the predecessor auditor on the comparative financial information dated May 30, 2017
expressed an unmodified opinion.

For Rajendra & Co. For O. P. Dad & Co,
Chartered Accountants Chartered Accountants

Firm Reglstration No 1 ) ) Firm Rﬁitrawn No 002330C
) J?] % ‘\ﬁ
Akshay R. Shah ? L

Dad
Partner Partner
Membership No.103316 /END RAG o Membership No, 035

Camp: Bhilwara
Date: May 30, 2018

Camp: Bhilwara
Date: May 30, 2018




Independent Auditor’s Report on Quarterly and Year to date Consolidated Ind AS
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Sangam (India) Limited

3l

We have audited the accompanying Statement of Annual Consolidated IND AS Financial Results
of Sangam (India) Limited (“the Holding Company”) and subsidiary for the year ended March
31, 2018 (“the Statement”) being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (“the
circular™).

These annual consolidated financial results have been prepared from the annual consolidated Ind
AS financial statements which are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these consolidated financial result based on our audit of
such annual consolidated Ind AS financial statements which have been prepared in accordance
with the recognition and measurement principles laid down In the Companies (Indian Accounting
Standards) Rules 2015 as per Section 133 of Companies Act, 2013 and other accounting
principles generally accepted In India and in compliance with Regulation 33 of the Listing

" Regulation.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement. An audit includes
examining on test basis, evidence supporting the amounts disclosed in financial results. An audit
also includes assessing the accounting principles used and significant estimates made by the
management. We believe that our audit provides a reasonable basis for our opinion.

The Statement includes Group’s share of net loss (including other comprehensive income) of Rs
185.60 Lakhs for the year ended March 31, 2018, as considered In the Statement, in respect of &
Subsidiary, whose Ind AS financial statements have been audited by one of the joint auditor
These Ind AS financial statements have been audited by one of the joint auditor whose reports
have been furnished to us by the Management and our opinion on the Statement, in so far as |t
relates to the amounts and disclosures included in respect of these subsidiary, is based solely on
the report of the joint auditor. Our Opinion Is not modified in respect of this matter,

" In our opinion and to the best of our information and according to the explanations given to us,

and on consideration of the reports of the other auditors on separate financials statements these
Annual Consolidated Financials

1) inciudes the annual financial results of the following entity:

Sr. no. Name of entity Relationship
1 Sangam (India)- Limited Holding Company Wi
2 Sangam Lifestyle Ventures Limited |  Subsidiary Company

e




ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SE8I Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

i) give a true and fair view in conformity with the IND AS and other accounting principles
generally accepted in India of the profit including other comprehensive income and other
financial information of the Holding Company including the subsidiary for the year ended
March 31, 2018.

6. The comparative financial information of the Group including its Subsidiary for the year ended
March 31, 2017 included In these consolidated financial results, have been audited by the
predecessor auditor. The report of the predecessor auditor on the comparative financial
information dated May 30, 2017 expressed an unmodified opinion.

For Rajendra & Co. For O. P. Dad & Co.

Chartered Accountants Chartered Accountants

Firm Registration No 108355W ) Firm Registration No 002330C
hesvab— @QL LR

Akshay R. Shah 0. P. Dad A0 Py

Partner Partner L

Membership No.103316 Membership Na, 035373

Camp: Bhilwara Camp: Bhilwara el

Date: May 30, 2018 Date: May 30, 2018
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CIN : L17118 RJ 1984 PLC 003173
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Value through valuss

Ref: SIL/SEC/2018
Date: 30t May, 2018

The Manager The Manager,

Department of Corporate Services Department of Corporate Services,
The National Stock Exchange of India Ltd. | Bombay Stock Exchange Ltd.
Exchange Plaza, 5th Floor, Phiroze Jeejeebhoy Towers

Plot No. C/1, G Block 25th Floor, Dalal Street,

Bandra Kurla Complex, Bandra (E) MUMBAI - 400 001

Mumbai - 400051 Scrip Code: 514234

Scrip Code: 5251

Dear Sir,

In Compliance with the provision of Regulation 33(3)(d) SEBI (Listing Obligations and
Disclosure Requirements) 2015 as amend by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide Notification No. SEBI/LAD-
NRO/GN/2016-17/001 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016; |
hereby declare that, the Statutory Auditors of the Company, M/s Rajendra & Company,
Chartered Accountants (Registration No. 108355W) and M/s O. P. Dad & Company Chartered
Accountants (Registration No. 002330C), have issued an Audit Report (Standalone &
Consolidated) with unmodified opinion on Audited Financial Results of the Company for the
year ended 315t March, 2018. :

Kindly take the same on record.

Thanking you.

Yours faithfully,

For Sangam (India) Limited

Qﬂ la’i]n)

CFO & Company Secretary

FCS - 3147

Corporate Office :- B/306-309, Dynasty Business Park, Opp. Sangam Cinema, Andheri Kurla Road Wa run on

Andheri (East) Mumbai - 400 059
Ph. : +91-22-61115222, 28227861-64, Fax : +91-22-28227865 w




