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MURALEEKRISHNAN AK B.Sc, FCA. DISA MBA.

A K MURALEE & co.,
_

CHARTERED ACCOUNTANTS 5.213:1'53::23:
EDAPPALLY, KOCHI~Z4 e-mau: alununlee®hnunall£nm

INDEPENDENT Al‘DlTORS' REPORT

TO THE MEMBERS OF TOCHIN MINERALS AND RU'l'ILlC LIMI'I'EI)‘

Repor! on [he Smndnlane Finilmiill Smlomcnls

We have nudiled K118 nccolnpanymg sinndnione financial smrmneins uf "comm

MINERALS AND RUTILE LIMITED" ("th Company’). which compri 'lheHaIim 51‘..an

as at 315: March. 2018. and Ihe Siatemenl or Pmlu and Loss (including 0mm

Comprehensive Income), (he Statemcm «Changes in Eqnuy and H16 snnenieni of i l‘|u\\

S|a|cmem for the year men ennui and a summary 01' significanx accounting poliuiss nini

0th explanatory information.

Managrrncni's Responsihiiiiy for (he Slandnlone rinnncisi Statemcnls

The (‘umpm 's Bum or Dimciors is icspunsibl ini- iin» mailers n cu in Secuvn I)».
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performance including ninnrconipmnnnsm ncmnn cash nons- nnd change n eqvm)’ nl nie

y in accordance wnn The Indian Accouming Smndm‘ds (Ind A pres ed u‘
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Auditnn' Responsibility

Our responsibility is to express nn opinion on these standalone financial statements based on

our audit. We have taken into account the provisions ofihe Act. the accounting and auditing
standards and matters which are requiled to be included in tho nttdit report under the

provisions of the Act and the Rules made thereunder and the Order tsstted nnrlor seclion

143(1 1) ofthe Act

We conducted our audit of the slandalone financial statements itr accordance with the

Standards on Auditing specified under Section mac) ol‘thc Act. Tltosc Standards require

that we comply with ethical lequiremenls and plan and perform the ttttdit to ohtnin reasonable

assurance about whether the standnlone financial statements are tree tront material

missulernentt

An audil involves performing procedures to obtain audil evidence aborll the amounts and Ike

disclosures in Ihe standalone financial sla|ements. The procedures selected depend on Ihe

auditor's judgment, including the assessment of Hi: risks of mal 'al misstatement of Ihc

sundalone financial s|atemerlLst whelhcr due to fraud or an In making |hose risk

assessments, the audiror considers internal financial comml relevanl to flu: Company's
preparation of the slandaione financial suttemems rhxl give a true and fair View in order In

design audit procedures that are appropriate in Ihe circumstances. An audit also includes

evaluating the appropriateness of |he aecouming policies used and the reasonableness of Iho

accounting estimates made by the Company's Directors, ns well as evaluating tlte overall

presenmtion of the standalone financial statements

We believe that the audit evidence ohtainetl by tts is sutiicient and appropriate to protide a

basis for our audit opinion on the standalone financial stnternents.

Opinion

In our opinion and to the best of our information and according to the explanations given to

us» the aforesaid standalone financial statements give thc inronnntion rcottired by the Act itr

the manner so required and give a true and tnir View in conforlnuy with the accounting

principles generally accepted in lndin, or the state or nilitirs oflh: Company as at 31“ Mnrch.

2m. and ils prom, total comprehensive income, change in equily and its cash flows lot the

year ended on that date.

Report on Olher Legal and Regulatory ltequircrnents

1. As required by section 143(3) oftl‘te Act, based on oul audit we report dial:

(a) We have sought and obtained all |he information and explanations which m

the best of our knowledge and belief, unite necessary fol'rhe purposes of

our audit.



(b)

(C)

(d)

(e)

(D

(g)

In our opinion. proper books of nceounrs as required by law have been kepl
by the Company so far as it appears fi'um our examination cflhose books.

The Balance Sheet. the Statement of Profit and Loss including Other

Comprehensive Income. Statement «Changes in Equily and the statement of

Cash Flow dealt with by this [:pon are m agreement with |he books or

account.

In our opinion, the aforesaid standalone financial slalcinenls comply with Hie

Indian Amounling Standards prescribed under Section 133 oflhc Act.

On the basis ofllie written representations reccivcd from the directors ofthe

company.as on 3]“ March 2013 taken on r=cord hy the Board of

Directors, none of the directors is disqualified ason31“ Marcli,ZOlX
from being appointed as a director in temis of section 164(2) of the

AOL

With respect \0 the adequncy of the internal financial controls over financial

reporting or the Company and the operating ef‘feCiiveness oi sncli controls.

refer in our separate Repun in “Ani'iexure A".

With respecl to the other matters to be included in the Auditor‘s Report in

accordance with Rule ii of the Companies (Audil and Andilors) Rules, 2014.
in our opinion and to the best of our information and according to the

explanations given to us:

(i) The Company has disclosed the impact of pending litigations on

its financial position in its standalone financial statements.

(ii) The Company did ncl have any long term contracts including
derivative contracts for which there were any material loreseeablc

losses.

There has been no delay in transierring antoums, required to be

liansfcircd, to the investor Educmimi and protection Fund lay the

Company.



2. As rcquired by the Companies (Audilur’s Report) Ordet: 201 5(“the Ordcr”) issued by
m: Central Guvsmmenl of India in terms or sub-3min" (I 1) of section 143 or Ihe

Au. we give in {he
*

Annexuw B', a s1atemcm on the mauers specified in paragraphs
3 and 4 afthe Order, to the extent applicable.

MU EEWWEM:RQA$521 an

Emakulam, cum Aummsmw A «

28/05/2018
'

My?!”



ANNEXURE "A" TO THE INDEPENDENT AUDITOR’S REPORT

(Rcfcmd io in paragraph 1m under ~Repon on Ollicr Legal and Regulatory churrernenis- seciioir of

our repon re ibe Members of Cochin Minerals and Ruiile Lirniied of even dale)

Repnrl on ilie Internal Financial Conlmls Over Financial chnrling irnrler Clause (i) 0! SM)-

secliun 3 ulSeeIiun I43 M llie Companies Acl, 2013 (“the Acl")

We have audiled ihe inleninl financial conrrols over financial icpomiig or COCIIIN MINERALS

AND RUTILE LIMITED (“file Company") as or March 3i. 20m in coirlunclioii wiih our main of

lhe siandaloiie financial smleiiienis ofliie Company for fire year ended on iiial dale.

Managemenrs Reapou 'hility {or Inicrnnl Finnncinl Conirols

The Board or Drreciois or ilrc Company is responsible for csiablishrng and maini 'ning inrernal

financial conrrnls based on dis iniernul control ovcr financial reponing eriieria estubhshcd by ilic

Company considering ihe esseniial conrponenis or iniernal connol siaied in ilic Guidance Naie on

Audil of lniernal Financial Conirols Over Financial Repo g issued by rhe lnsiiruie or Chuncred

Acccuinanls of lndia. These responsibihiies include ilie deslgrL nnplenreuiaiion and nianiienancc o!

ndequme iniernal financial canirols ihal werc operuii g cfieciirely for ensuring ilre orderly and

eificienl conducl or iis business, ilie snfegul rig erris nsseis, inc preveniion and deieciion oiliauds

and errors, ihe accuracy and compleieircss oiihe accounting records, and fire innely preparaiion of

reliable financial inlorinanon. as req red under ilre Conrpanics Acl. EDI}

Audilor’s Responsibilily

Our responsibility is io exprcss ar opn on on ihe irriernal finaneial commls orcr finnr ial repamng of

ihe Company based on our audii. \Ve conducied our audii in accordance vr'fli ilre Gnidancc More on

Audii or lniernal Financial Conirols Ovcr Financial Reponirnr (ihe ~~Grndance Now") issued by ilie

lnsiiiuie oi Chariered Accounianis crlndia and die Siandards on Audiiillg prescribed under Searinn

mull) nflhe Companies Acl, zuis, so rlie cxreni applicable io an an criinernal financial conirols.

Those Smudards and ihe Guidance Noie require ilrai ne cainply rviih ciliical requirernenis and plan
and perform ihe audii lo oblain reasonable assurance aboui wlreilrer adequaic irricrnal financial

conuols over financial reporling was esiublished and inarncuincd and ii such conirols operaied
efieoiirely in all rnaieriul respecrs

oiir audii involves performing procedures lo obiain audii evidence abaui ilie adequacy ofllle iiricriial

financial ccnnols system ever finarre | repon is and iiieir oneraring cricciirencss. cur audir of

inleriral financial conirols over financial rcpon \g included ear rig an ulldemrfindlllg or .nicnrnl

financial coirncls uver financial lepunlng. assesslng ilre risk ihai a nialcrral ireakuess Exists, and

lesiine and cvaluaiing ilre design and operaiing elreciiyeness or inienial canirol based on ma assessed

risk. The procedures selecred depend on ilrc allduor’s Judgment. including inc nsscssnrcni olihe risls

ufmnlclial rnissiaienreni fifth: financial sunernencs, wlreiher duo io rrand or error.

W: believe Lhul Ih: audil evidence we have oblailled, is sumciclll and appropriate In provide .li basis

for our audii opinion on lire Company's rnrernal financial conirols sysicnr over fillzlllciai repa llg

Meaning onniernal Financ al Conirnls Over Financial Repuning

A company‘s iniernal financ l conirol over financial reporiing is a process deslgned ic praride reasonable

assurance regarding ine relrabiliiy or financial repnnmg and ihe preparaiicn or financial siniernsnis {or

exrernal purposes in accordance Wllll generally accepicrl accouniing principles. A company-s inrernal

financial comml over financial reponirrg includes ihose policies and procedures ilrai

(I) penain In lhe inainlenance of records lhal in reasonable deiail aeciiraiely and (airly mflacl die

iransaciinns and disposiiions of ihe asseis or die company. (2) .

asnnnoie assurance iliai



generaily mcplcd accounting principles. nnd ilnn [eceipis and upcndiiums oi ihe Company aic being
inads cnly in accordance Wilh aulhorisaiions ornianagcniani and dircciois orihc ccnipany. and m pmvid:
icnsonnble assurance regarding ppcycnncn pi iiinsly delecllon of nnnnlncnscd acqnnnicn. nsc, pi

dispasilian crinc company's asseis ilaal could have a material crrcci on the financial sinisincnis

Limiminns 0! Internal Financill Conlmlx Over Financial chnrling

Because onhe inlisisni Ia|iunsofimemfll iinnncial conimls cvcifinnnc imponing, including llle

pass ny afcollusion or nnpmpu lmllagcmelll avenid: of: nidls, mniennl in sinicincnls due in

arm! or fraud may occur and inn [7: dammed, Also. prcjcclions or any cynlnnl n or lhc inicnial

finan connols anci financinl lepcnlng |o funnc pcriods are snlncci in die nak ilnn ilis internni

financial connol over financial reporlmg may become inndcqnnic because orcllilngcs in ccndilicns, or

man [he degree of melinnce wnn ilic policics ci picccdurcs may deicncmc.

Opinion

in our opinion, Io inc bcsi of our inlonnnlion and according Io inc explnllaiions given |o us, llic

Company has in all maierial mspacis. an adequaie Internal finnncinl conimls system over financinl

icponing nnd such inici-nal financial mntrols over financial reponing wcic opcranng clrscliysly ns in

March 3i, 2013, bascd on the internal comm] over financial leponing criiena establisllcd by inc

Company considering inc csscinial campnncnis of internal conirol mind in ills Guidance Nnic on

Audit of inmnal Financial Conlwls Cvcr Financial Report p issued by Ill: insiilnie of Chnnemd

Acconnums cnndia -

A K MURALEE & coa

Chartered Accoumank

(Finn Regisiia‘ \N 01 Isl7sl

MURALEEK SHNAN.A.K, F.C.A

(M inbcisiiide.2l7l27)
Eniaknlnin,
mos/202013



ANNEXURE ‘B‘ To THE INDEPENDENT AUDITOR’S REPORT

(ken-med In in porngnrpb 2 under ‘Repnn on 0ilier Legal and Regulamry Requirernems'
soorion orour reporl I0 iire Members oi inrosys Limiied or even date)

is

vi.

vii.

in respeer of iire Company's fixed asseis:

a) The Company irasmoinrained proper records snowing iuii panrculors, including
qnoninarive deiaiis and sun

'

iof fined asseis

b) As :xplaimd to us all iire fixed assels have been physically verified by iire managernenl in n

phased periodical mariner winch, in our opnno is reasonable lraving mgani lo iire size or

rire Company and lire nuiuie or ii; moi: Pursuani lo iire program. cenain fi\ed assers nere

physically verified by [he managemenr during lire year, According ro lire infammlon and

explanaiions
'

en in us, no marerlai discrepancies acre npiiced on sueir verificolion

c) According ro lire inforrnalion and explannrions given ro us, rlre records examined by us

and based on iire examinafioll ofilie conveyance deeds provided ro us, we repori rind,
ine iille deeds, compri Hg ail iire immovable propenies of land and bui dings which are

ireelroid, are held in die name orllie Company rs ar lne bainnee sireei dare,

a) As explained lo us inveniories have been physically verified by lire inmragemeiu ai

regular iniervais during lire yeah in our opin n, iire irequency ol‘such verificurion is
reasonable

in) Tire company has mainioined proper records of invernories As explained lo us, riieie

were iro msreriai drscrepuncies noiieed on physmal rerrficnlion or inveniory as

compared ro book records.

Tire company iras nor granled any loans. secured or unsecured iii iire companies, liuns. iirrriied

bil porrnersliips or oilier panies covered in rne regisrer nr rirnmed under secrion I89 or

Companies Aer, 2m 3.

in our opinion and according lo iire informiniuii and expianoiions given in us, the Colllpmly
has complied Willi iire pmvisimns or Seclions 135 Mid 186 oi ilre Companies Aci, 2m: in

respeci ofloans. making invesimenrs and providing gunrrrniees and securiries. as applicable,

Tire Company has nol occepied dcpo s during lire yam and rirereiore. iire prov ons olrne

clause 3 (v) orlire Order are noi applicable ro ilre Company

Tire mainlenance or cosr records lias nor been specilied by iire Cenlml Govcrillnclil lllldcr

secrion 143(1) of iire Companies Aer, 2m ror iire business aciivmes carried om by ilie

Company, Tlnis reporiing underclanse 3(vi) oriire order is nor applicable is lire Company.

According to die inlonnuiion and cxplanalions given io us. in respecr orsraiuiery dues

a) The Company has generally been regular in deposiring undispuied
slalurory dries. including i>ronrdeni Fund, Elllployccs' Sioie lnsumncc,
income Tax. Sales Tax, Service Tax Goods and Service Tax. Value Added

Tare Cusroms Duiy‘ Excise Dory. Cess and erirer ninierml sraiuiery dries

applicable in ii rviin iire appropriaie aurirornies.

b) Aecordingrorlre inionnaiionsund explanations given io us and based on

- iire records oi die company explained by us. iliere oie no dues o come

iaxc service ran. sales in, Cusioms d ry, Excise dll|y,Va1llczlddedm)rr
Goods and Service ran and Cess which have noi been deposired on iire

aoeounr ofdispme, exeepr iire roliowiug;
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nil. in oaropinion and according io ihe explanaiions g on ro as. «he Companv has

nor dzfiullcd in repayrnenr or loans or borrowmgs m ihe financial insiiin ns,

banks and Governmenr or does lo debemure holders. There were no dehemure

holders or any rime daring me year.

ix. The Company has nor raised moncys by way of iniiial public oirer or further

public offer (including debi insnumellts) or ream loans and hence reponing
anderclanse 3 (ix) onhe 0rde nor applicable ro ihe Company

x To die has: of our knowledge and according to ihc inlornraiion and cxplanarions
given to as. no fraud by rhc Company or no maierial hand on the Company by
ils omoers or employees lms been noiieed or reponed during the year.

in our opinion and according ro rhe lllfonnmioll and explananons given ro ns.

rhe Company has paid/provided managerial reimmerairon accordance wiah rhe

reoaisiie approvals mandated by rho provisions of seciion I97 read wrrh

Schcdnlc v ro Ihe Aci.

xii The Company is nor a Company and hence reporring under clause 3 (xn)
orrhe 0rde

'

nol appl able Io lhe Company.

in our opinion and according ro rho inrornrniron and explannrions g en lo as.

rho Company is in compliance wirh Secllon m and 188 or rhc Companies Aer,

2m where applicable, for all iransaciions wiih ihe relored ponies and me

derails of relaaed pnny rransacrions have been disclosed in ihe smndolonc

financial smlemcms as required by line applicable acwullllng siandards

xiv. Daring me year, rhe Company has nor made any proicrenrial allohnonr or

privaie placemem'or shares or hilly or panly paid convenible dehenurrcs and

hence reponing under clause 3 (xiv) of rho Order is nor applicable |n aha

Company.
xv. in our opinion and according m rhe fonnorion and explainrrions given |0 us.

during me year ihe Company has nor entered inlo any nonoash nansnchons wilh

iis Direerors or persona conneored ro ns dimlors and honee provisions orsoarion

192 onhe Companiaa Acl, 2m 3 are lml applicable to rho Company



xvi. The Company is not required in be registered undcr semicn 454A amie Reserve Bank of

India An, 1934,

A K MURALEE & C0.

Chanemd Accoumams

(Firm R: m n 0113175)

MURALE KRISHNAN. A.K, F.C.A

(Me hmhipNoJHm)

Emakulnm
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