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Ref.: BWRL/2018-19/SE/BM/5 May 30, 2018

To,

National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,

Bandra Kurla Complex, Dalal Street,

Bandra (E), Mumbai—400 001

Mumbai — 400 051 BSE Scrip Code - 539799

NSE Symbol — BHARATWIRE

Sub: Outcome of 98‘h Board Meeting of Bharat Wire Ropes Limited

Dear Sir/Madam,

Further to our letter dated May 21, 2018, and pursuant to Regulation 30 of the Securities and Exchange
Board of India . (Listing Obligations and Disclosure Requirements) Regulations, 2015 (”Listing

Regulations”), we hereby inform you that Board of Directors at its meeting held today i.e. on May 30,

2018 has, inter alia, considered and approved following matters:

1. The Audited Financial Results of the Company for quarter and year ended March 31, 2018; and

2. The 32nd Annual General Meeting of the Company scheduled to be held on Monday, August 13,

2018.

Pursuant to Regulation 33 of the Listing Regulations, we enclose the following:

a. Statements showing the Audited Financial Results and Independent Auditors' Report for the quarter

and year ended March 31, 2018; and

b. Declaration with respect to Independent Auditors’ Report with Unmodified Opinion.

The Meeting of the Board commenced at 02.00 P.M. (IST) and concluded at 02.45 P.M. (IST).

The same will be made available on the website of the Company at www.bharatwireropes.com.

Kindly take the same on your records.

For Bharat Wire Ropes Limited,
«RE A»
L /' '\

, {as

Shailesh R kh siya

Company Sec etary & Compliance fficer

Membership No. — ACS—32244

Enc|.: as above

Corporate Office: ( thtorv: Factory: L waned @WCQA - 701, Trade World Bldg, Kamala Mills, ( Plot No - 1&4, Atgaon Industrial Complex, Plot No 4, MI
,

SB Marg, Lower Parel (W), Mumbai - 13 Mumbai — Nasik Highway, Atgaon (East), Chalisgaon Industrial Area,

Tel: +91 22 66824600
‘ Taluka - Shahpur, Dist - Thane — 421601 Village — Khadaki, Taluka — Chalisgaon,

Fax: +91-22-24955477 ) Te|1+91 2527 240123. Fax: +91~2527 240196 Dist ~ Jalgaon - 424101

a Website: www.bharatwireropes.com 0 E-mail: info@bharatwireropes.com 0 CIN : L27200MH1986PLC040468
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SUREKA Assoc
CHARTERED ACCOUNTANT

ATESI
s

45 C, MANDHANA MANon, MOGAL LANE,

:‘
MATUNGA ROAD (W), MUMBAI 400 016.

"

TEL: 2430 6150, 2432 7608

r.»- EMAiL: suresh@surekas.com

The Board of Directors

Bharat Wire Ropes Ltd

A-701, Trade World, Kamala City,
Lower Parel,

Mumbai —400013

We have audited the accompanying Statement of Financial Results of Bharat Wire Ropes Ltd ("the

Company") for the year ended March 31, 2018 ("the Statement"), being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This Statement, which is the responsibility of the Company's

Management and approved by the Board of Directors, has been prepared on the basis of the related

financial statements which is in accordance with the Indian Accounting Standards prescribed under

Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other

accounting principles generally accepted in India. Our responsibility is to express an opinion on the

Statement.

We conducted our audit in accordance with the Standards on Auditing issued by The Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the Statement is free from

material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures

in the Statement. The procedures selected depend on the auditor‘s judgment, including the assessment

of the risks of material misstatement of the Statement, whether due to fraud or error, In making those risk

assessments, the auditor considers internal financial control relevant to the Company's preparation of the

Standalone financials that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness ofthe accounting

policies used and the reasonableness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India of the net profit and other financial information of the

Company for the year ended March 31, 2018.

The Statement includes the results for the Quarter ended March 31, 2018 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to

the third quarter of the current financial year which were subject to limited review by us.

For SUREKA ASSOCIATES

Chartered Accountants

Firgigisjation
N . 110640W

-m .f\’\ Q/V\ M/
Suresh Sureka

Partner

Membership No. 34132

Date: 30‘“ May, 2018
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U} ol'llic ('oluparries Acl. EDI} and other recognised aecorrrnrng p rclrc s and policies Io llrc e\lent applrcrrhle Beginning I~t .r\|1lli ltII7. the

L‘ornparn l\:|\ for the last time adopted Ind AS \\III\ a transition date ol‘ lsr April. ltllti.

'I'lre t'omprrn
"

principally engaged III a single segment vi/. n/Irrriulactur'e ol‘Wrre 0: Wire Ropes based on nature ot'plotluers. ll\h>. rclurris and tile

Internal business reporting system

The l'oriual Ior Unaudited Quarterly Results ‘rs prescribed in Slilll's (.‘rrcular dated 5th July. Zillo. ltid AS and Schedule III t|)r\ision III to the

Companies Act. 20 I3 is applicable to companies that are required lo comply with Ind AS.
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Add/(Less):
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For and on Iiehall'ol'tlre Board oi" Direelnrs ot'
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(Corporate lilenll Number-1.2720001"19861914140468)

Reed. ()I'I'ice: l’lol Nil 4. t\‘11l)(1(7|ia1isgaoii lniliisti ml Area. Village - Khadki. Talnka - Chalisgaon. (Ilialixgaon. .lalgaun

Mll 424101 IN

(Earp ()I'tiec : A-701. Trade World, Kanila City. Lower l’arel (West). I\'1innhai-40l1013 (India)

S'I'A'I‘EMEN’I‘ 0FAU])1'1‘EI)ASSE 15 ANI) LIABILI'I'IES AS AT MARCH 31. 20l8

(Rs ill Laklisl

Particulars As at .\s at

i\'lai'cli3|,20|8 i\1arc|i31,2t117

.\ ASSETS

| Non—Current Assets

(a) Property, Plant and Equipment 56.54039 33988.47

(1)) Capital Work in Progress 194.10 14,197.63

(c) Other Intangible Assets [(7.13 20.20

((11 Intangible Assets tinder Development 21.40 10 70

(c) Financial Assets

Other Financial Assets 25 31 12.85

(t) Other Non-Current Assets 855.04 2,099.95

Total Nun-Current Assets 57,652.36 50.329.80

2 Current A,

(a) Inventor s 7,345 40 4.371 13

(Iii Financial As ls

(i) Trade Receivables 2.32279 1.69306

(ii) Cash and Cash Equivalents 1.929.95 178.64

(iii) Other Bank Balances 039,84 03.66

(v) Other Financial Assets 173.20 436,38

(c) Other Current Assets 3,579.39 2.852.119

Total Current Assets 15,990.58 9,594.95

TOTAL ASSETS 73,642.94 59,924.75

l1 EQUITY AND LIABILITIES

1 Equity

(a) .qiiiiy Share Capital 4,495.22 4.49522

(b) Other Equity 9,833.36 9577.54

Total Equity 14,328.58 14,072.77

2 Non (' i'rent I “ l 'lilies

(a) Financial ities

(i) Borrowings 43,370.38 34.895 45

(ii) Other Financial Liabilities 325.00 2.523011

(Ii) Provisions 143,32 1 10.17

(c) Deferred 'I'ax Liabilities (Net) 413.97 412.76

Total Non-Current Liabilities 44,252.67 37.943.39

3 (I rent Lia
"'

s

(a) aiicial Liabilities

(i) Borrowings 5.141.91

(iii Trade I’ayables 4.129 31

(111] Other I-inancial Liabilities 5,043.00

(h) Provisions 38.03

(c) Other Current Liabilities 709.43

'l'iital (Stirrent Liabilities 15,061.69 7“)”3-59

TOTAL EQUITY ANI) LIABILI’I‘IES 73.642.94 59,924.75

Date:

Place:

May 30. 2018

M ii in liai

For and on belialfot' the Board of Directors of

BIIARA'I‘ WIRE ROI’ES LTI)

;

Miirarilal Mittal

Manging Director

DIN 00010089



BHARAT WIRE ROPES LTD.

May 30, 2018

To,

National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,

Bandra Kurla Complex, Dalal Street,

Bandra (E), Mumbai — 400 001

Mumbai — 400 051 BSE Scrip Code - 539799

NSE Symbol — BHARATWIRE

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(dl of the SEBI (Listing Obligations and Disclosure

Reguirements) (Amendment) Regulations. 2015 in respect of Independent Auditors Report with

Unmodified Opinion

Declaration

I, Murarilal Mittal, Managing Director of the Company, hereby declare that M/s. Sureka Associates,

(Firm Registration Number 110640W), Statutory Auditor of the Company, have issued the Independent

Audit Report with unmodified opinion in respect of the Audited Financial Results of the Company for the

year ended March 31, 2018

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 and SEBI Circular No. ClR/CFD/CMD/56/2016 dated May 27,

2016.

Kindly take the same on your records.

For Bharat Wire Ropes Limited

Murarilal Mittal

Managing Director

DIN: 00010689

Corporate Office: Registered-9M Factory: Factory: 8 «23 d - OH“-
A - 701, Trade World Bldg, Kamala Mills, Plot No - 1&4, Atgaon Industrial Complex, Plot No 4, MIDC,

SB Marg, Lower Parel (W), Mumbai - 13 Mumbai - Nasik Highway, Atgaon (East), Chalisgaon Industrial Area,

Tel: +91 22 66824600 Taluka - Shahpur, Dist - Thane - 421601 Village - Khadaki, Taluka - Chalisgaon,
Fax: +91~22-24955477 Tel: +91 2527 240123. Fax: +91-2527 240196 Dist ~ Jalgaon - 424101

0 Website: www.bharatwireropes.com 0 E-mail: info@bharatwireropes.com 0 CIN : L27200MH1986PLC040468


