
 

 

 
30th May, 2018 
 
 
To, 
 
National Stock Exchange  
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra (E), Mumbai-400051 
Fax 022-6641 8124/25 
 
(NSE Scrip Code: SPMLINFRA) 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai-400001 
Fax: 022-2272 3121 
 
(BSE Scrip Code: 500402) 

                      
 
Sub: Outcome of the Board Meeting dated 30th May, 2018 
 
 
Dear Sirs, 
 
With reference to the captioned subject and in terms of Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of Directors of the 
Company in its Meeting held on 30th May, 2018, inter alia has considered and approved the Audited 
Consolidated Financial Results of the Company for the financial year ended on 31st March, 2018.  

 
A copy of the aforesaid Financial Results along with the Auditors Report thereon and the Statement on Impact 
of Audit Qualifications in Annexure-I (Consolidated) are enclosed herewith. 
 

You are kindly requested to take the above on record. 
 
 
Thanking you, 
 
For SPML Infra Limited 

 
Abhay Raj Singh 
Company Secretary 
 
Enc.: a/a 



Statement of Consolidated Audited Financial Results for the Year ended 31.03.2018 (Rs. in Lakhs)

Particulars  Year ended 
31/03/2018 

 Year ended 
31/03/2017 

(Audited) (Audited)
1. Revenue
a. Net Sales/ Income from Operations 2,04,947.99                  2,27,581.41                
b. Other Income 6,070.74                        9,761.17                      
Total Income  2,11,018.73                2,37,342.58               

2. Expenses
a.Materials consumed and direct expenses 97,937.38                     89,941.39                    
b. Purchase of Traded Goods 65,378.60                     95,607.70                    
c. Changes in Work in Progress and Traded goods -                                  32.44                            
d. Employee Benefit Expenses 7,280.92                        8,410.76                      
e. Depreciation and Amortization expenses 1,683.41                        2,113.75                      
f. Other Expenses 12,782.21                     16,428.15                    
g. Finance Cost 21,357.13                     26,035.51                    
Total Expenses 2,06,419.65                2,38,569.70               

3. Profit Before exceptional Items and Tax (1-2) 4,599.08                       -1,227.12                    

4. Exceptional items -                                  -                                 

5. Profit/(loss) before share of profit/(loss) of Associates & Joint Ventures & Tax (3-4) 4,599.08                       -1,227.12                    
Share of profit / (loss) of Associates and Joint Ventures 1,363.22                        151.09                          
Minorities Share of profit / (loss) -213.11                          425.86                          
6. Profit /(loss) before Tax                        6,175.42                     -1,501.89 

7. Tax Expense
a. Current tax 1,262.37                        592.91                          
b. Deferred Tax -127.27                          -1,240.83                     
Total Tax Expenses 1,135.10                       -647.92                       

8. Net Profit after Tax (6-7) 5,040.31                       -853.97                       

9. Other comprehensive income/ (expenses)  (net of tax) 
not to be reclassified to statement of Profit or Loss in subsequent periods 100.86                           54.53                            
to be reclassified to statement of Profit or Loss in subsequent periods 146.88                           -59.10                           

10. Total Comprehensive Income for the period 5,288.05                       -858.54                       

11. Paid-up equity share capital - (of Rs 2/- each) 819.45                           819.45                          

12. Other Equity 45,672.71                     37,221.69                    

13. Earnings per equity share (nominal value of equity share Rs. 2 each)
              Basic & Diluted EPS (in Rs.)* 14.43                              -2.34                             

*(not annualized)          
(see accompanying notes to Financial Results)

For SPML Infra Limited

Dated: 30.05.2018 Sushil Kumar Sethi
Place: Gurgaon Managing Director
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Tel: +91-0124-3944555; Fax- +91-0124-3983201
Website: www.spml.co.in; Email: info@spml.co.in
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Notes:-

 As at                                                      
31 March 2017   
(Rs. in Lakhs)

(Audited) 
                  44,928.81 

                  -13,460.35 
                      2,785.26 
                        -196.98 
                            72.09 
                      4,700.69 
                        -560.50 
                      (757.70)
                         (48.25)
                      (503.92)
                          262.53 
                  (7,707.12)

                  37,221.69 

(Rs. in lakhs)
 Year ended                        
31-03-2017 

(Audited) 
Net Profit as per Previous GAAP 734.43                         
Increase in Profit due to:

782.04                          
52.11                            
59.10                            

262.53                          
                                                                                                                 Total 1,155.78                     
Decrease in Profit due to:

2,338.62                      
43.08                            
16.29                            

196.98                          
48.25                            
54.53                            
46.43                            

                                                                                                                 Total 2,744.17                     
Deferred Tax impact on above entries
Net Profit under Ind AS                       (853.96)
Other Comprehensive Income 

                         (59.10)
54.53                            

                            (4.58)
Total Comprehensive Income under Ind AS                       (858.54)

Total Adjustment to Equity

Total Equity as per Ind AS

Others 

     Reclassification of FCTR to Other Comprehensive Income

Interest Expenses on Loan from bank recognised 
Fair Valuation impact on CWIP
Reclassification of net Actuarial Gain on employee defined benefit plans to Other Comprehensive Income

     Defined benefit expenses

Particulars

Total Equity as per Previous GAAP 

Provision for ECL on Trade Receivable net of unwinding
Fair Valuation impact on PPE
Interest Expenses on Loan from bank recognised 
Gratuity provision under Ind AS 19
Deferred Tax impact on Ind AS adjustments
Fair Valuation of investment
Capital Advance written off on the date of transition to Ind AS
Fair Valuation impact on CWIP
Share of profit from associate
Non Controlling interest loss on Ind AS adjustment 

Fair Valuation of investment
Gratuity under Ind AS 19

1. Beginning April 2017, SPML Infra Ltd. ( "the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together
referred to as "the Group"), its associates and jointly controlled entities have for the first time adopted Indian Accounting Standard ("Ind AS")
with a transition date of April 1, 2016 and accordingly these consolidated financial results have been prepared in accordance with the
recognition and measurement principles laid down in the “Ind AS 34 - Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules made thereunder. The consolidated financial results for the year ended 31st March, 2017
was prepared in accordance with Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and other accounting principles generally accepted in India. These consolidated financial
results for the year ended 31st March, 2017 have been adjusted for the differences in the accounting principles adopted by the Holding
Company on transition to Ind AS. 

Particulars

2. Reconciliation between Total Equity previously reported (referred to as "Previous GAAP") and as per Ind AS for the year presented is as
under:

3. Reconciliation between consolidated financial results previously reported ("referred to as Previous GAAP") and Ind AS for the Year ended
March 31, 2017

Deferred  Tax asset impact on Ind AS adjustment
Depreciation reversal on fair valuation of PPE
Reclassification of foreign currency translation to Other Comprehensive Income
Share of minority on Ind AS adjustments 

Provision for Expected Credit Losses on Trade Receivables net of unwinding



For SPML Infra Limited

Dated: 30.05.2018 Sushil Kumar Sethi
Place: Gurgaon Managing Director

4. Pursuant to invocation and implementation of the “SPML S4A Scheme” under Reserve Bank of India Guidelines, with the consent of the
Super Majority of the Lender Banks with Reference Date as 22nd March, 2017 as approved by the Overseeing Committee (constituted under
the aegis of the RBI) on 6th October, 2017 and by the Shareholders of the Holding Company at their Extraordinary General Meeting held on
20th November, 2017, the Holding Company had allotted 54,53,517 (Fifty Four Lakhs Fifty Three Thousand Five Hundred and Seventeen)
unlisted, unrated, redeemable Optionally Convertible Debentures (OCDs) of Rs. 1,000/- each (carrying coupon rate @ 0.01% p.a. with an YTM
@ 8.15% PA) aggregating to Rs. 5,45,35,17,000/- (Five Hundred Forty Five Crores Thirty Five Lakhs Seventeen Thousand Only) on
preferential allotment basis to the Lender Banks in terms of the S4A Agreements as executed between the Holding Company and its lenders. 
                                                                                                                                                               
Further, in terms of the “SPML S4A Scheme”, the Promoters of the Holding Company had diluted their shareholding of 78,59,575 number of
Equity Shares of Rs.2/- each as held by them in the Holding Company to the extent of “Principle of Proportionate loss sharing by Lenders (S4A
Lenders)” in favour of the Lender Banks to entitle them to hold 21.44% stake in the Holding Company.

11 (a)  Previous period's figures have been regrouped /rearranged whereever considered necessary

(b) Figures pertaining to subsidiaries, associates and joint ventures have been reclassified wherever considered necessary to bring them in
line with the holding company's financial statements.                

5. The Statutory Auditors have expressed their inability to comment upon the recoverability/realisability of certain trade receivables of the
Holding Company amounting to Rs 3,402.74 lakhs as at 31st March,2018 (31st March 2017: Rs. 11,198.02 lakhs) in respect of certain
contracts with customers, which are under arbitration. The management, based on the facts of the cases is confident to recover / realize the
above amounts. Pursuant to adoption of IND AS following the expected credit loss model, Rs 7,795.28 lakhs have been provided out of the
Holding Company's  gross debtors of Rs 11,198.02 lakhs which are under arbitration.

6. The Statutory Auditors have drawn attention to the recovery of trade receivables of Rs 25,460.41 lakhs as at 31st March,2018( 31st March,
2017: Rs.23,358.81 lakhs) and recognition of interest income of Rs. 1,471.20 lakhs during the year ended 31st March 2018 (Rs 6,603.38 lakhs
during year ended 31st March 2017) arising out of arbitration awards pronounced in favour of the Holding Company. Against these awards,
the customers have preferred appeals in the Jurisdictional courts and the legal proceedings are going on. Pending the outcome of the said
legal proceedings, the above amounts are being carried forward/recognised as receivables/interest income as the management believes that
the final outcome of the appeals would be in favour of the Holding Company based on the facts of the respective cases and is confident to
recover the aforesaid claims in full based on the past precedences.
Further, the management has assumed the fair value of other assets of the Holding Company (Fixed Assets and Inventories aggregating to Rs.
1,598.83 lakhs) as NIL considering that the matter is under arbitration.

7. No provision for interest on account of YTM amounting to Rs. 1,842.68 Lakhs has been made on Optionally Convertible Debentures (OCDs)
issued to lenders under SPML S4A Scheme, as the same is not payable until maturity of such OCD. 

8. The above consolidated financial results have been reviewed by the Audit committee and approved by the Board of Directors of the
Company at their respective meeting held on 23rd May 2018.

9. Certain balances of Trade Receivables, Loans, Unsecured Borrowings and Trade Payables are subject to confirmations and subsequent
reconciliations.

10. There was no exceptional item during the year ended March 31, 2018



(Rs. In Lakhs)

Particulars As at March 31, 2018 As at March 31, 2017

ASSETS
Non-current assets
(a) Property, plant and equipment 25,714.65 28,023.88
(b) Capital Work in Progress 4,840.84 5,440.65
(c) Intangible assets 3,699.77 2,757.65
(d) Investment Property 883.93 -
(e) Financial assets - -
- Investments 12,782.10 19,365.09
- Trade receivables 31,390.67 31,620.32
- Loans 5,710.90 2,428.27
- Other Non- Current Financial Assets 4,112.02 3,466.75
(f) Non Current Tax Assets 6,142.11 9,154.15
(g) Deferred Tax Assets 5,752.09 5,339.96
(h) Other non-current assets 28,262.96 22,338.08

1,29,292.04 1,29,934.80
Current assets
(a) Inventories 7,735.79 7,230.28
(b) Financial assets - -
- Investments 2,442.32 -
- Trade receivables 85,987.80 65,113.19
- Cash and Cash Equivalents 2,480.62 4,294.43
- Other Bank Balances 10,050.94 11,294.00
- Loans 2,464.70 4,554.69
- Other Current financial Assets 3,136.43 2,061.51
(c) Current Tax Assets 123.37 482.47
(d) Other current assets 93,002.42 74,899.15

2,07,424.39 1,69,929.72

TOTAL ASSETS 3,36,716.43 2,99,864.52

EQUITY AND LIABILITIES

EQUITY
(a) Equity Share capital 819.45 819.45
(b) Other Equity
Equity attributable to owners of the Parent 45,672.71 37,221.69
Non-Controlling interests 11,063.53 9,449.18
Total Equity 57,555.69 47,490.32

LIABILITIES
Non-current liabilities
(a) Financial liabilities
- Borrowings 73,479.57 28,813.30
- Trade Payables 5,525.04 7,957.02
- Other Non- Current Financial Liabilities 5,152.47 7,967.96
(b) Deferred Tax Liability 14.97 32.02
(c) Provisions 710.73 562.87

84,882.78 45,333.17

Current liabilities
(a) Financial liabilities
- Borrowings 57,621.51 87,133.06
- Trade payables 96,356.08 90,289.26
- Other current financial liabilities 33,822.19 23,118.86
(b) Other current liabilities 5,873.07 5,907.40
(c) Provisions 142.40 331.95
(d) Current Tax Liability 462.71 260.50

1,94,277.96 2,07,041.03

Total liabilities 2,79,160.74 2,52,374.20
TOTAL EQUITY AND LIABILTIES 3,36,716.43 2,99,864.52

For SPML Infra Ltd.

Sushil Kumar Sethi
Dated: 30.05.2018 Managing Director
Place: Gurgaon DIN No.: 00062927

Consolidated Statement of  Assets and Liabilities as at March 31, 2018

SPML INFRA LIMITED
Registered Office: F-27/2, Okhla Industrial Area, Phase- II, New Delhi- 110020

Tel: +91-0124-3944555; Fax- +91-0124-3983201
Website: www.spml.co.in; Email: info@spml.co.in

CIN: L40106DL1981PLCO12228



Audited Audited
 Ind AS  Ind AS 

1 Segment revenue (gross)
a) Construction 112,908.27        105,800.14        
b) Hydro Power Generation 2,050.72             16,275.37           
c) Waste Management 3,032.77             5,778.03             
d) Trading 68,450.58           96,904.81           
e) Others 18,505.65           2,823.06             
Net sales/ Income from operations 204,947.99      227,581.41       

2 Segment Profit / (Loss) before finance cost and tax
a) Construction 23,166.05           6,856.49            
b) Hydro Power Generation 543.79                 239.86               
c) Waste Management (295.68)               1,589.04            
d) Trading 2,605.64             204.86               
e) Others (516.51)               4,652.05            
Total 25,503.29         13,542.30        
Less / (Add)
i Finance Expenses - Net 19,327.87           15,044.19         
ii Unallocable expenditure net of income -                        -                      

6,175.42            (1,501.89)        

3 Segment Assets
a) Construction 207,540.99        181,582.86       
b) Hydro Power Generation 20,808.85           20,697.00         
c) Waste Management 5,954.74             7,526.13            
d) Trading 29,684.83           27,562.60         
e) Others 18,388.65           12,037.19         
f) Unallocated 54,338.37           50,458.74         
Total Segment Assets 336,716.43      299,864.52     

4 Segment Liabilities
a) Construction 49,169.42           3,882.96            
b) Hydro Power Generation 1,424.27             903.73               
c) Waste Management 1,404.16             2,041.13            
d) Trading 44,219.65           90,146.81         
e) Others 13,378.27           7,235.56            
f) Unallocated 169,564.97        148,164.01       
Total Segment Liabilities 279,160.74      252,374.20     

For SPML Infra Limited

Dated: 30.05.2018
Gurgaon

Sushil Kumar Sethi
Managing Director

Consolidtaed Segment Results

SPML INFRA LIMITED
Registered Office: F-27/2, Okhla Industrial Area, Phase- II, New Delhi- 110020

Tel: +91-0124-3944555; Fax- +91-0124-3983201
Website: www.spml.co.in; Email: info@spml.co.in

CIN: L40106DL1981PLCO12228

Total Profit/(loss) before share of Profit/(loss) of Associates 
and Joint Ventures and Tax

(Rs. in Lakhs)
CONSOLIDATED

SL. PARTICULARS
YEAR ENDED

Mar 31,  2017Mar 31,  2018


















