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RITHWIK FACILITY MANAGEMENT SERVICES LltyTlTED

(Formerly known os Rithwik Building Sevices Privole Limited)
BALANCE SHEET AS AT 31st MARCH ,2018i
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I. EQUiTY AI.ID IIABII.ITIES

i. Shoreholders' Funds
o) I-{ticre CoPitol
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Non. Cunenl Liobilities
o) [..i-rng-ter rn Borrowings
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RTTHWIK FACIL/iry MAN AG EMENI SERY'C ES UMNED
(Formerly known os Rithwik Building Sevices Privote timited)

STATEMENT OF PROFIT AND TOSS FOR THE YEAR ENDED AS ON 3I ST MARCH , 2OI8

o) Revenue from Operotions

b) Oiher Income

EXPENSES

c) Operoting Expenses

b) Employees' Benefit Expenses

c) Finonce Cosl
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e) Other Expenses

Profit Before Tox

fox Expenses

o) Current Income Tox

b) Defened Tox/(Reversol)

Tolol

NET PROFIT FOR THE YEAR

Bosic Eorning Per Shore

Diluted Eorning Per Shore
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20,96,18,226
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2,09,838
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RITHWIK FACILITY MANAGEMENT SERVICES LIMITED

(Formerly known os Rithwik Building Sevices Privoie Limited)

CASH FIOW STATEMENT FOR YEAR ENDED AS ON 3ISI MARCH 2OI8

Porticulors

Yeor ended
3l sl Morch 2018

Yeqr ended
3l st Morch 2017

RsRs RsRs

Nel Profii before loxotion

Add Bock:

DcrrreerOlion ()n Fixeai Assets

Loss on sole of ossel

lnlerest Poid

CASH GENERATED BEFORE WORKING CAPITAT CHANGES

- Decreose/(lncreose) in lrode receivobles

Decreose/(lncreose) in shorf lerm loons ond odvonces
Decr"eose/ilncreose) in other currenl ossets

- Increose/(Dec:reose) in lrode poyobles
- tncreose/(Dec'eose) rn shori term borrowings

- Incireose/(Decreose) in other current liobilities
- increose/(decreose) rn provisions

CASH GENERATED FROM OPERATIONS

Add: excess provision of income tox

Les< Income tox Poid(As per ossessment yeor)

NET CASH FLOW FROM OPERATING ACTIVITIES

Cosh.lnflaw lrom Investino Aclivities

9o f-QstlowieCI-Iryelt!-n-s-4elr!-tc!
Prrrchose of fixed crssels

ircreo)e in other rron currenl Assel

NE' CASH FIOW FROM INVESTING ACTIVITIES

Cosh lnflow from Finoncino octivilies
Fresh Borrowings during the yeor

lresh lssue of Shore

Increose./{Decreose) in olher non-currenl Liobilites

e_qsh Outlow from Finon

lnteresi ond oiher finonce costs
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99,O2,405

23,90,58',)

4l ,514

6,18,478 30,50,574

94,49,678

26,44,7 5:l

8,59,ts t2 35,04,565

124,42,613)

3,O1 .7 4,490

18,39,7 42)

(1,40,3r.339)

147,037)

(/2,38,988)

10,62,112 66.36,883

(38.ee,81 8

24,12,6') 2

2 ,03,81 ,t 69

| 8,44,371

1,10,94,698

{5s, r 9,/38)

(3.64.99.3s7)

(r0e782t) (83,83.457)

(40.51,s47)

1.56.e0 044 5.19,239

lt 37 7e 297)

(4. /5,OrJ,000J

(6,12,79,297)

62,23,901

8.55,00.000

4,92,001 9,22,15,902

6,18.478 6.18.478

14,) 4,9e 1l

(4,24,ee1)

lt 6,t 6 799)

9 ,49.817 (6,66.982)

8,59,8) 2 8.59,812

NET CASH FI.OW FROM FINANCING ACTIVITIES c 9.15,97,424 (15,26.7941

NET INCREASE/(DECREASE) IN CASH/CASH EQUIVATENT(A+B+C)

ADD: BALANCE AT THE BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENT AT THE CTOSE OF THE YEAR

4,60,08. r 7r

14,39,624

(14,32,546)

28,72,170
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.NOTES FORMING PART OF THE TINANCIAL STATEMENTS

- I. STATEMENT OF SIGNIFICANT ACCOUNTING POTICIES AND PRACTICES

l. BASIS OF PREPARATION : The finonciol slotements of the compony hove been prepored on occruol
bosis under the historicol cost convention ond on going concern bosis in occordonce with the
Generolly Accepled Accounting Principles in Indio ('lndion GAAP') to comply with the Accounting
Stondords specified under section 133 of The Componies Act,2013, reod with Rule 7 of ihe
Componies (Accounts) Rules,20l4 ond the relevont provisions of The Componies Act,2013 ('the
Act'), os opplicoble. The occounting policies hove been consistently opplied by ihe compony.

ll. USE OF ESTIMATES : The preporotion of finonciol stotements requires the monogement of the
compony lo moke esiimotes ond ossumptions thof offect ihe reporied bolonces of ossets ond
liobilities ond disclosures reloting io the contingent liobilities os of lhe dote of the finonciolsfotemenrs
ond reported omounts of income ond expense during the yeor. Exomple of such estimofes include
provision for doubtful receivobles, employee benefits, provision for income toxes; occounting for
coniroct costs expected lo be incurred, lhe useful lives of deprecioble fixed ossets ond provlsion for
impoirment. Future results could differ due to chonges in these estimotes ond the difference between
the octuol result ond the eslimotes ore recognised in the period in which ihe results ore known /
moteriolise.

lll" CASH FIOW STATEMENTS(AS - 3): Cosh Flow Stotement hos been prepored under Indirect Methoo.
Cosh ond Cosh Equivolents comprise Cosh in Hond, Current ond Other Accounts (including Fixed
Deposits) held with bonks.

lV EVENT OCCURRING AFTER BALANCE SHEET DATE (AS-4): o) Assets ond Liobilities ore odjusted for
events occurring ofter the bolonce sheet dote thot provide odditionol evidence to ossist the
estimotion of omounts reloting to conditions existing of the bolonce sheet dote. b) Dividends, which
ore proposed / declored by lhe Compony ofter the Bolonce Sheet dote but before lhe opprovol of
the Finonciol Stotemenfs. ore odiusted.

V. NET PROFIT OR LOSS FOR THE PERIOD,PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES
(AS-5) : Extro-ordinory llems, ond Prior Period Incomes ond Expenditures, ore occounted in
occordonce with Accounting Stondord 5.

vil. RECOGNTTTON OF TNCOME (AS-9):
o) Income from operotion ore occounled net of service tox on occruol bosis.
b) Dividend from investments is recognized when the right to receive the poyment is estoblished.
C) Interest income is recognized on o time proportion bosis toking into occount the omounl
ouistonding ond the opplicoble interest rote. Interest income is included under lhe heod "other
income" in ihe stotemeni of orofit ond loss.

Vlll.Property,Plont ond Equipement (AS- l0) : The corrying volue of plonl,property ond equipement
ore stoted of cost of ocquisition or construction less occumuloted depreciotion os on 3lst Morch
2017.Ihe Asseis ore deprecioted over their useful life in occordonce with the provision of schedule ll

of Componies Act 2013. The cost includes oll incidentol expenses reloied to ocquisition ond
instollotion, other pre-operotion expenses ond interest in cose of construction. Corrying omount of
cosh generoting units / ossefs ore reviewed of bolonce sheet dote to deiermine whether tl'rere is ony
indicolion of impoirment. lf such indicotion exists, the recoveroble omount is estimoted os the ner
selling price or volue in use,whichever is higher. lmpoirment loss, if ony, is recognized whenever
corrying omount exceeds fhe recoveroble omounl.



-rx. FoRErcN cURRENCY TRANSLATTONS(AS-11) :

(i) All tronsoclions in foreign currency, ore recorded oi the roies of exchonge prevoiling on the doles
-'when the relevont tronsoctions toke ploce.
(ii) Monetory ilems in the form of Loons, Curreni Assets ond Current Liobilities in foreign currency,
outstonding ol the close of ihe yeor, ore converted in Indion Currency of the oppropricrte rotes of
exchonge prevoiling on the dote of the Bolonce Sheei. Resultont goin or loss is occounted during the
yeor.
(iii) All other incomes or expenditure in foreign currency, ore recorded of the rotes of exchonqe
prevoiling on the doles when the relevont tronsoctions toke proce.

x. EMPLOYEE BEN|F|TS(AS -15):
Retiremeni Benefit: Reiiremenl benefiis in the form of Provident / Pension Fund is occounled on
occruol bosis ond chorged to the Profit ond Loss Account of the yeor when the contributions to the
respective funds crre due. There ore no oiher obligotions other lhon the contribution poyoble to the
respeclive trusts.
Grotuitv: Grotuity liobility is colculoted os per the Provisions of Groluity Act, lg72 on the 1Sd<rys solory
for eoch completed yeor of service for the employees who hove completed one yeor of service.
The grotuity liobility is chorged to the Profit ond Loss Account of the yeor.

xr. AccouNTlNG FoR LEASE (AS-19):
Leoses in which the Compony does not tronsfer substontiolly oll the risks ond benefits of ownership of
the osset ore clossified os operoting leoses. Where the Compony !5 lessee- Ooerotinq Leose,Leose
rentols in respect of ossels token on operoting leose ore chorged to stotement of profil ond loss over
the leose term on monlhly bosis

ir. ennrruc PER sHARE(AS -20):
Bosic eornings per shore ore colculoted by dividing ihe net profit or loss for ihe period ottributoble to
equity shoreholders by the weighted overoge number of equiiy shores outstonding during the perioo.
The Net profit or loss is computed ofler providing the deduciion for preference dividends ond ony lox
lhereto.

xilr. TAXATTON(AS -22):
Tox expense comprises both current ond deferred tox. Current tox is meosured ol the omounl
expecied to be poid to the tox outhoriiies, using the opplicoble tox roles ond tox lows. Deferred rox
is recognized on timing differences, being the differences between the toxoble income ond the
occounting income thot originote in one period ond ore copoble of reversol in one or more
subsequent periods. Defened lox ossets, subjeci to considerotion of prudence, ore recognized ond
corried forword only to the extent thot lhere is o reosonoble certointy thot sufficienl fuiure ioxobte
income will be ovoiloble ogoinst which such deferred tox ossets con be reolized. The tox effect is

colculoted on the occumuloied timing difference of the yeor-end bosed on the tox rotes ond lows
enocled or substontiolly enocted on the bolonce sheet dote.

xtv. TMPATRMENT OF ASSETS(AS -28):
The Compony delermines the lmpoirmenl of Assets bosed on Cosh Generoting Units. For this purpose,
the Cosh Generoting Units hove been bosed on segments of operotions viz., Leosing of Building.

xv. pRovtstoNs, coNTtNGENT LIABtUTIES AND CONTtcENT ASSETS(AS-29):
A provision is recognised when there is o present obligotion os o resull of o post event, thol proboory
requires on outflow of resources ond o relioble estimote con be mode to setfle fhe omounl of
obligotion" Provision is nol discounled to its present volue ond is determinecl bosed on the losr
estimote required to settle the obligotion of lhe yeor end. These ore reviewed ot eoch yeor end ono
odjusied to reflect the best currenl estimote. Coniingent liobiliiies ore not recognised but disclosed in
the finoncicrl stotements. Contingeni ossets ore neither recognised nor disclosed in the finonciol
stotements"



IIITHWIK FACII.ITY MANAGEMENT SERVICES IIMtTED
Notes lo Finonciol Slolemenls for lhe Period ended 3l sl Morch. 2018

Equity Shore Copiiol
40.00.000 Equily Shores of Rs" 10/- Eoch

B. lssued. Subscribed & Poid-up Shore Copitol
Equity Shore Copitol
10,000 Equiiy Shores of Rs. lO/- Eoch
Add:8,90,000 Bonus Shores of Rs. l0/- Eoch
Add: /,50,000 Bonus Shores oF Rs. l0/- Eoch
Add: 6,00,000 Righl Shores of Rs. l0/- Eoch
Add: B 10000 Equify Shores of Rs , lO/- Eqch

4.00,00.000 r , r 0,00,000
4,00.00,000 r ,l 0.00,000

1,00,000
89,00,000
75,00,000

60,00,000
8 r ,00,000

r,00,000
89.00.000

3,06.00.000 90,00.000

C. Reconciliotion of shores outslondino of lhe beoinning ond oi lhe end of the reporiinq period.
Equity shores

D. Terms/riqhts otloched to equity shores

Ihe compony hos only one closs of equily shores hoving por volue of Re. lO per shore. Eoch holder of equiiy
shore is entitled to one vole per shore. The compony declores ond poys dividend in indion rupee. The dividend
to shoreholders is proposed ond recommended by the boorC subjecl to the opprovol of shoreholders in AGM.

Porliculors As ot 3lst Morch 2018 As ol 3l sl Morch 2017
Number Amounl Number Amounl

5nores orjlslondtnq ol lhe beqinnino of the veor 9,00,00( 90.00.000 1000t r,00.000
Righl Shores lssued during the yeor 6,00,00c 60,00,000 8.90.00t 89,Q0,000
Bonus Shores lssued durinq the yeor 7,50,00c /s.00.000
Public lssue of Shores B, r0,00c 8r,00,000
Shores boughl bock during ihe yeor
Shores outstonding ot lhe end of the yeor 30,60,000 3.06.00,000 9.00.00c 90,00.000

As ot 3l sl Morch As ot 3l st Morch 201

Loliiho Romon
Romoneesh Rovi Romon Represenled bv nolurol

As ol
3l sl Morch - 2018

As ol
?1<l Mnrrh )O'l 7

Siolement ot Profii & loss
Opening bolonce
Add; Security Premium
Less: lssue of Bonus Shore
(+) Net Profit for the cunenl yeor
Closing Bolonce

I ,22,/ 4,497
/, r 4,00,000

[75.00.000)
62,56,57 4

1,47,73,948

89,00,000

64.00.549
8,24.31.O71 1.22,74,497

Nole 4 - LONG-TERM BORROWINGS

Term [oon:
From Bonks ond frorn finonciol Institulions

iorrrrorl hnnnurinnrvv''vrr" 'vJ

Unsecured borrowings

Less; Anrount disclosed under lhe heod Other Cunent Liobilities

| ,26,O4,71 6 29,03.703
| ,26,O4,716 29,O3,703

I ,26,O4,71 6 27,52,404
t,5l ,299

50,86.s55 16.09.443
75,1 8, r 6l 12,94.26A



HDFC Bonk Limited
Currenl Yeor Bolonce (Rs.) 9,55,211
Previous Yeor Bolonce (Rs.) 15,16,192
Security Defoils:
The loon is secured ogoinsl vehicle

Type of Loon Vehicle loon
Amount sonclioned 26,96.OO0
Sonction Dole 28 Augusl 201 4
Cuneni Inlerest role 9.97%
Tolol No. of Instolmenls 60
.lo" of instolments poid 42
No- of bolonce instolmenls to be ooid B

Amounl ol inslolment 57,415
Repoyment type Monihly
nleresl poyment type Monthly

Nome ot the Bonk AXIS BANK
Currenf Yeor Bolonce (Rs.) 20,89,183
Previous Yeor Bolonce (Rs.)

Security Deloils:
The loon is secured <rgoinsi vehicle

Type of Loon Vehicle [oon
Amounl sonctioned 24,40,OO0
Sonclion Dole 29 June2OlT
Currenl Inleresl role 9.Ot%
Tolol No. of lnstolments 47

No. of inslolmenls poid B

No. of bolonce instolments lo be ooid 39
Amounl of instolment 63,397
iepoymenl lype Monlhly
nterest poymenl type Monthly

Nome of lhe Bonk Conoro Bonk limited
Currenl Yeor Bolonce (Rs.) 1,32,780
Previous Yeor Bolonce (Rs.) 2,09,813
Security Deloils:
The loon is secured ogoinst vehicle

Type of loon Vehicle loon
Amouni sonclioned 4.24,OOO
Sonction Dote 24 Seplember 2013
lurrent Interesl rote 9.90%
Totol No. ot Instolments 60

No. of inslolmenis poid 44
No. of bolonce insiolments to be poid l6
Amount of insiolmenl 7,978
Repoyment type Monthly
lnleresi poymenl type Monihly

Nome of the Bonk HDFC Bonk limited
Current Yeor Bolonce (Rs.) 2,99,872
Previous Yeor Bolonce (Rs.) 6,25,407
Securily Deloils:
The loon is secured ogoinst vehicle

Tvpe of Loon Vehicle Loon
Amount sonclioned t4,63,000
Sonclion Dole 1B Februory 201 a
Cunent Interesl role 9 58%
Tolol No. of Instolments 60

No. of inslolmenls poid 50
No. of bolonce inslolments 1o be ooid t0
Amount of instolmenl 31,520
Repoyment type Monthly
Interesf poyment iype Monlhly

Nome of lhe Inslilulion
Keilonce gommerctol
Finonce Limited Type of loon Generolor [oon

Currenf Yeor Bolonce (Rs.) 38,35,537
Previous Yeor Bolonce (Rs.)

Securily Deloils:
The loon is secured ogoinsl vehicle

Amounl sonctioned 39,50,000
Sonction Dote 06 Februory 201 B
Cunent Interest role 12.25%
Toiol No. of Insiolments 35

No. of instolments Doid I

No. of bolonce instolments to be poid 34
Amount ot inslolmenl uneven
(epoyment lype Monthly
nlerest poyment type Monthly

Nome of the Insiilulion
Ke[once gommerciol
Finonce Limifed Type of Loon Generofor Loon

Currenl Yeor Bolonce (Rs.) 52,92,067
Previous Yeor Bolonce (Rs.)

Security Deloils:
The loon is secured ogoinsi vehicle

Amouni sonclioned 54,50.000
Sonction Doie 06 Februorv 20i6
Cunent Inieresl rote t2"25%
Iotol No. of Instolments 35

No" of insiolmenls poid
No. oi bolonce inslolments to be poid 34
Amounl ot instolmenl uneven
Repoymenl iype Monlhly
Inleresl poyment type MonihlV



DEFERRED TAX TIABITITY

Add: Deferred lox liobility(Assel) orising on occount of depreciotion
2.30,690

{10,02,4r8)
(10,2s,714) (7,71,728)

32.31.433 27,39,432

(7,71,/28)

12,53,98/)

Nole 6 - tONG-TERM PROVISIONS

32,31 ,433

Note 7 - SHORT-TERM BORROWINGS

Asol I Asol
3l sl Morch, 201 I [ 3l st Morch, 201 7

Unsecured Loon repoyoble on demond'
From Bonk (Secured Bonk over droft)

Nole8-TRADEPAYABIES

24,39,349 24,86,385
24,39,349 24,86,385

74,71.320 2,15.O2,660
2,15,02.660

Nole 9 - OTHER CURRENT tlABltlTlES

As ol

Expenses Poyoble
GST poyoble
TDS Poyoble
Olher Poyobles
CLrrrenl mofurities of long-terrn borrowings
Loon frorn Corporoles

Nole l0 - SHORT-TERM PROVISIONS

1,O7,74,7t4
r3,56,068

3,23,063

50,B6,sss

1 ,08,7 I .17 2

/50
4,81 ,7 62

I ,3 r ,073
16,09.443

r,r6,85,t88
1,75.40,400 2,47.79,388

Deioils As ol As of

Provision for income tax

Note l2- OTHER NON CURRENT ASSET

51,r3.659 4C,51 ,547
5l , I 3.659 40,51,547

Deloils As ol As ot

Security Deposit

Noie l3 - TRADE RECEIVABTES

Note I4 - CASH AND CASH EQUIVAT ENTS

4.75,00.000

86,51,523 62,08.91 0

4./5,00,000

Trode receivobles 62,08,91A

As ol As ol

Cosh on Hond
Bolonce with bonks:
ln current occounis

2,52,564

4,7I ,95.231

7,52,381

6.87,243
4,74.47,795 14,39"624



Note l5 - SHORT-TERM IOANS AND ADVANCES

Security ond other
Advonce io Vendors - Trode
Advonce to Employees
Advonce Income tox
Advonce io Corporotes
GST Receivoble
Other odvonces

Preooid Exoenses
Other Receivobles

Note l7 - REVENUE tROi OPERATIONS

6,20,000

12,02,950

13,03,500
58,72,361

49,70.720

3,95,840
27,19,000
27 ,O3.7 49

1,24,52,000
3,96,796

1,39,69,531 ::!,r;ffi'

13,07,594 10,7

r,59,3r, r58 |,53,26,402
|,72,38,751

Nole l6 - OTHER CURRENT ASSEIS

Revenue From Power Supply

Other non-operoling income

14,65,39,926 15.80,46,29s
20,94,08,388

2,09,838 4,64,290
2,09,838 4.64.290

Nofe l8 - OTHER INCOI E

Nole l9 - OPERATING EXPENSES

Asot I Asol
3l sl Motch 2018 | 3l st Morch 20] 7

Focility Operoting Expenses
Expenses Agoinst Power Supply

3.70,22,601
l r,68,39,039

3,7 4,72,927
12.68,92,7 t5

| 5,38,61.640 16.43,

NoIe 20 - EMPI.OYEE BENEFITS EXPENSES

Solories & Allowonces
Direclor Remunerotion
Contribution to PF ond ESI

Welfore Expenses

Grotuiiy

Interest on Vehicle ond Generotor
lnterest on OD
Bonk ond Processing Chorges

e ond Adminstrotive Expenses

2,32,83,522,

33.50.000
21 ,29,373
11 ,87 ,577

5,00,856

3,697

1,13,925

2,1 5,05,535

23,40,OOO
17,22,722
r 3.90.201

I

I,21 ,973
41 .802

6,18,478 8.59.8r2

96.48,455

NoIe 21 . ]NTEREST & FINANCE CHARGES

Nole 22 - OTHER EXPENSES

1,23.12,821 96,48.455
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R]THWIK FACIL]TY MANAGEMENT SERVICES LIMITED
(Formerly known os Rithwik Building Sevices Privole Limited)
Noies lo Finonciql Slolements for lhe period ended 3lsl Mqrch, 2018

Additionol Noles/lnformotion
Nole 23 - EARNINGS PER SHARE

Nole - 24

irJcle - 25

Ndfe 26 . RETAIED PARIY DISCTOSURE

A. Porties where conlrol exisls

Nei profit os per Slolemenl of Profil ond Loss

Net profil ovoiloble to Equity Shore holders
No. of equily shores of yeor end
Weighted overoge number of Equity shores used
Foce volue per Equity Shore
Bosic Eornings per Shore

62,56,574
52,56,574
22,50,000
22,50,000

l0
2.78

No moteriol lmpoirment of Assets hos been identified by the Compony os such ond no provision is required
os per Accounling Stondords (AS 28) issued by the lnslilule of Chorlered Accounlonts of Indiq.

Prior Period Expenses

An omounl of Rs 41,514 hqs been clossified os prior period expenses on occounl of deletion of the port of
domestic RO System whlch hos been ioken into effeci in the finonciol veor 2017-18.

i.Shore holder holding subslontiol inlerest

R. Rovi.(Fother of R Romoneesh who is o minor
hclding 2|% eqvity shores during ihe yeor)

ii, Kev Monoqeriol Personnel
Nircrnjon Roo - Direclor
Rithwik Rojoshekor Romon - Monoging Director
(Deemed os o KMP bosed on the outhorily & respnsibility os per the Explnoiion lo Porogroph-14 of AS-A8)

Io RR Industries Limited
Remunerotion to KMP Rs.

Ofher Tronsqclions
RR Industries Ltd - Other Receivables

Security Deposit Pold
Rishobh Infopork Privote Limited

Repoymenf of loon ond kode poyobles:
Rishobh Infopork Privote Limited

27,60.@A

22,22,634

2,7s,00,000
2,00,00,000

1,73,38.400



Oulslonding ot the period end wilh reloled poriies referred in "A" obov, tn c

Ncture of tronsoctions

Reloted porlies (Amount in Rs.)

Key Monogeriol
Personnel

Enlerprises
where relolives

of Significoni
shore holder is o
Key Monogeriol

Personnel

Monogeriol Remunerolion poyoble
Ioon to monoging director(lncluding Interesi)
Olher Tronsociions
RR Industries Ltd - Other Receivables

Security Deposii Poid
Rishobh lnfopork Privoie Limited
RR Industries Limited

22,22,634

2,75,00,000
2,00,00,000

NOIC - 27 DETAILS OF DUES TO MICRO AND SMALT ENTERPRISES AS DEFINED UNDER THE MICRO,
SMATL AND MEDIUM ENTERPRISES DEVETOPMENT ACT, 2006

c ourse of business:

Bosed on ond to the extent of informcriion received from the Suppliers regording their siotus under the Micro,
Smoll ond Medium Enterprise Developmenl Acl, 2006 os idenlified by Monogement ond relied upon by the
Au<jitors, the relevoni porticulors os of 3 I st Morch 201 B ore f urnished below:

Deloils 31st Morch. 2018

Dues outstonding os of the end of the period for more
lfron 45 doys NL

Note - 28 PAYMENT TO AUDITORS
Porficulors Yeor Ended 3l sl

Morch 2018

Stotutory Audit Fees

Tox Audit Fees

Internol Audii Fees

Speciol Audii Fees

75,000
30,000
12,500
60,000

I'OTAt 1,77,500

Noie " 29 PREVIOUS YEAR FIGURES

The previous yeor figure hove been regrouped,reworked ond reclossified, wherever necessory"

For Kolyonosundorom & A
Chorlered Accounlonls
FRN:

n
T R Gopolokrishnon

Portner
M No.207024
Ploce : Chen or
Dole ; /th Moy 20 lB
Reporl Ref No : SF /.te€r / c':- I Co r2
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KALYANASUNDARAM

ft ASSOCIATES
CHARTERED ACCOUNTANTS

STATUTORY AUDIT

INTERNAL AUOIT

DIRECT TAXATION

INDIRECT TAXATION

START UP SERI/ICES

CONSUITING

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF RlrHwlK FACTLITY MANAGEMENT SERVICES LIMITED (Formally known as
RITHWIK BUILDING SERVICES PRIVATE LIMITED)

Repolt on the Financial Statements

we have audited the accompanying financial statements of RITHWIK FACILITY MANAGEMENT 
'ERVICESLlMtrED ("the company"), which comp'ise the Balance sheet as at 3l March 201g, the Statement of profit and Loss

fo'the yea'then ended and the cash Flow Statement for the year then ended, and a summary ofsignificant accounting
policies and other explanatory infor.ntation.

N'lana gement's Responsibility for the Fina ncial Statem ents

The'company's Boa|d ol'Dit'ecto|s is responsible fbr the rnatte|s in section 134(5) of the companies Act, 2013 (..the
Act") with l'espect to the pfeparation of these flnancial statements that give a tr.ue and fair view of the flnancial position,
fina'cial petfot'nlance and cash flows ofthe co'rpany in accordance with the accounting principles generally accepted
in India' including theAccounting Standa.ds specified under section 133 of theAcL read with Rule 7 ot'the companies
(Aecounts) Rules' 2014' This responsibility also includes the,oaintenance of adequate accounting records in accordance
with the provision of the Act fbf sat'egualding of the assets of the company and for.preventing and detecting the fr.auds
and othe. i.r'egularities; selection arrd application of applopliate accounting policies; making.iudg'rents and estimates
that afe reasonable and pfudent; and design, irnplenrentation and maintenance of internal financial control, that wer.e
operati'g elfectively fbr e^su'ing the accut'acy and completeness ofthe accounting r.ecords, relevant Lo the pr.eparation
and presentation of the financial stater"nents that give a t'ue and fair. view and ar.e fi.ee fr.om material misstatement,
whethel due to fiaud ol.eri-or.

Auditor's Responsibility

oLu'r'esponsibility is to expfess an opinion on these financial statements based on our audit- we have takcn into account
the provisions of the Act, the accounting a'd auditi.g standalds and matter.s which are r.equired to bc included in the
audit |epolt unde| the provisions of the Act and the Rules made the|e under.. we conducted our audit in accor.dance with
the Standa'ds on Auditing specified unde. section I43(10) of the Act. Those standards r.equire that we compry with
ethical .equirements and plan and pertb'm the audit to obtain reasonabre assur.ance about whether. the financial
statenlents a.e fl'ee frorn material misstatement. An audit involves perfo'ming procedures to obtajn audit evidence about
the atrrounts and disclosures in the financial statements. The plocedur.es selected depend on the auditor.,s_i
inclLrdingthe assessment of the t'isl<s of nrate|ial n.risstaternent of the filrancial statements, whether.du

fl,{
BRANCH OFFICE

No. 5, 1st Street, Jaganathapuram, Velachery Chennai - 600 042. INDIA
@ :91 (O4/.) 4218 0086 Email : gopal@ksaca.com

GHENNAI I DELHI(NCR) | BENGALURU I KOLKATA I coTMBAToRE www.ksaca.com



In making those risk assessments, the auditor considers internal financial control relevant to the Company,s preparation
ofthe financial statements that give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness ofaccounting policies used and the reasonableness

of the accounting estimates made by Company's Directors, as well as evaluating the overall pr-esentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Opinion ;

In our opinion and to the best of our infornration and according to the explanations given to us, the atbresaid financial
statements, give the information required by the Act in the mannel' so requir.ed and give a true and fair view in
confolmity with the accounting principles generally accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 3 I , 20 1 g

b) in the case of the Statement of Profit and Loss, of the Profit for the year ended on that date; and

c) in the case of the Cash Flow Statenrent, of the cash flows lbr the year ended March 31, 20lg

Report on other Legal and Regulatory Requirements

1' As required by the Companies (Auditors' Report) order,20l6("the order") issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure A, a statement of matters
specified in the paragraph 3 and 4 ofthe o.de', to the extent applicable.

2. As lequired by section 143(3) of the Act, we report that:

a' We have sought and obtained all the infolmation and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b' In our opinion proper books of account as required by law have been kept by the Company so f'ar as appears

from our examination of those books

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Reporl are

in agreement with the books of account.

In our opinion, the afofesaid standalone flnancial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 3l March, 2017,takenon record by
the Board of Directorp, none of the directols is disqualifipd as on 31 March,20l8, from being appointed as a
director in telms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company,and the

operating effectiveness ofsuch controls, refer to our separate reporl in,,Annexure B,,; and

u,

e.

?,t



c' With respect to the other matters included in the Auditor's Report and to our best of our information and
according to the explanations given to us :

a'The Company has no impact of pending litigations on its financial position in its financial statements

b' The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses

c.There are no amounts required to be transferred by the Company to the Investor Education and
Protection Fund during the year.

For Kalyanasundaram & Associates
Chartered Accountants
FRN No. 054555

T.R.GOPALAKRISH
Partner
Membership No.207024
Placel Chennai
Dated: 07s May,20l8
Report Ref No: SA/TRG/ OA /2019-19
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Annexure - A to the Auditors' Report

The Annexure A referred to in paragfaph I of ouf feport of even date to the member.s of RITHwIK FACILITY
MANAGEMENT SERVICES LIMITED on the accounts of the conpany for the year. ended 3l't Mar.ch 2018.

On the basis ofsuch checks as we considered applopliate and according to the information and explanation given to us

during the course o1'ouL audit, we r.eport that:

1' (a) The Company is rnaintaining pt'oper t'ecolds showing full particulars, including quantitative details and situation
of fixed assets;

(b) Fixed assets have been physically velified by the management at reasonable inter.vals; and no rnaterial
disclepancies wele noticed on such ver.itlcation.

(c) The Company does not own any immovable plopelty. Hence, paragraph 3(i) (c) of the Or.der. is not applicable.
The Cornpany does not hold any inventories. Hence, palagraph 3(ii) of the Order is not applicable.

Thc Companl' has not grantcd loans. unsccured to cornpanies, fir'rns or othel palties cover.cd in thc regrster.

nlaitltained utldet'sectiou l8g o1'the Companies Act. Accoldingly, paragraph 3(iii) of the Or.der is not applicable.
The Company has not g|anted loans to its directors, made any investrnents in other. entities, nor extended any
guarantee o'seculity. Hence palaglaph 3(iv) ofthe order is not applicable.

The Company has not accepted deposits. Accoldingly, palagraph 3(v) of the Order.is not applicable.

Maintetrauce of cost records has not been specified by the Central Government under section l4g(l) of the
Companies Act. Hence such accounts and records have not been rnade and rnaintained.

(a) The company is legulal in depositing undisputed statutory dues including duty of customs, duty of excise, value

added tax, p|ovident fund, employees' state insurance, income-tax, sales-tax, wealth tax, ser.vice tax. GST, cess and
any othef statutoly dues with the applopliate autholities and tliele are no arrears ofoutstanding statutory dues as at

the last day of the t'inarrcial year corlcefned fbr a period of more than six montbs from the date they became
payable.

(b) There are no dues of incorrre tax or sales tax or selvice tax or duty of customs or duty of excise or value added

tax or GST or cess which has not been deposited on account ofany dispute

The Company has not delaulted in repayurent of loans or bolrowing to a financial institutions and banrs.

The Cornpany has laised rnoney by way of initial public ofl-er and were applicable fbr.the purpose tbr which those

are raised. The Con.rpany has not t'aised rnoney by way of ltrthel public offer and term loan.

No liaud on or by the co.rpany has been noticed or reported during the year.

Managelial t'etnunet'ation has been paid or provided in accoldance with the requisite appr.ovals 
'randated 

by the
provisions of section 197 read with Schedule V to the Corrpanies Act.

The Corrrpany is not a Nidhi con.rpany. Accordingly, paragraph 3(xii) of the Order. is not applicable.

All transactions with tlre related parties are in corr.rpliance with sections 1i7 and 18g of Companres Act, 20 13,

rvhere evet'applicable and the cletails have been disclosed in the Financial Statements as r.equired by the applicable
Accounting Standalds.

t4. The Cornpany has not made any pref'erential allotment or plivate placement of shares dur.ing the

Accordingly, palaglaph 3(xiv) of the Order is not applicable.

2.

4.

5.

6.

7

8.

9.

t0.

t 1.

12.

13.

\g--_.



15 The Company has not entered into any non_cash transactions with
Accordingly, paragraph 3(xv) of the Order is not applicable.

directors or persons connected with him.

16' The company is not rgquired to be registered under section 45-IA of the Reserve Bank of, India Act. 1934.

FORKALYANASUNDA ATES
Chartered Accountants
FRN No. 054555

T.R.GOPALAKRISHNAN
Partner
Membership No.207024
Place: Chennai
Dated:07th May ,2018
Report Ref No: SA/TRG/a{ /2018-19
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Annexure - B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,

2013 ("the Act")

We have audited the intefnal flnancial controls over financial lepolting of RITHWII( BUILDING SERVICES

PRIVATE LIMITED as on 3l March 2018 in conjunction with our audit of the standalone flnancial statements of the

Company fol the yeal ended on that date.

Managernent's l{esponsibility for Internal Firiancial Controls

The Company's management is responsible lol establishing and maintaining internal financial contlols based on the

internal control over llnancial reporting clitelia established by the Company consideling the essential components of

intelnal control stated in the Guidance Note or.r Audit of Intelnal Financial Controls over Financial Reporting issued by

the Institute of Chal'tered Accountants of lndia ('ICAI'). These lesponsibilities include the design, itrplementation and

maintetrance ofadequate internal tlnancial controls that were operating eftectively for ensuring the orderly and efficient

conduct of its business, including adhercnce to courpany's policies, the sat-eguarding of its assets, the prevention and

detection offl'auds and ert'ols, the accuracy and completeness ofthe accounting recolds, and the tinrely prepar.ation of
reliable flnancial infblntation, as lequiled under the Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Cornpany's intelnal financial contlols over tinancial leporting based

on our audit. We conducted oul audit itr accordance with the Guidance Note on Audit of Intelnal Financial Contt.ols

ovet'Financial Reporting (the "Cuidance Note") and the Standards on Auditing, issued. by ICAt and deemed to be

presclibed under section 143(10) ofthe Cornpanies Act, 20,l3, to the extent applicable to an audit of intelnal flnancial

controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute o1'Char.ter.ed

Accountants of India. Those Standards and the Cuidance Note requile that we comply with ethical requirenrents and

plan and perform the audit to obtain leasonable assLlrance about whethel adequate internal flnancial controls over

financial reporting u,as established and maintained and ifsuch controls opelated effectively in all rraterial respects.

Our audit ir.rvolves pelforming pt'ocedures to obtain audit evidence about the adequacy of the intelnal tlnancial contr.ols

systenr ovet' flnancial reporting and their operating et-fbctiveness. Our audit of internal tlnancial controls over financial

repoltirrg included obtaining an undelstarrding of intelnal financial controls over financial leporting, assessing the r.isk

that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal contr-ol

based or.r the assessed lisk. The procedut'es selected depend on the auditor's judgment, including the assessment of the

risks of material tnisstatement of the llnancial statelnents, whether- due to liauo or emor.

We believe that the audit evidence we ha\/e obtained is sutJjcient and applopiiate to provide a basis for our ar-rdit

opiniorr on the Contpany's intelnal financial controlS system over flnancial leporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's intelnal financial contlol over financial reporting is a process designed to provide reasonable assurance

legarding the reliability of financial reporting and the preparation of financial statements lor exter.nal purposes in

accordance with generally accepted accounting principles.

A company's internal financial control over'finarlcial reporling includes those policies and pr.ocedur.es that

(l) Pertain to the maintenance oflecords that, in reasonable detail, accurately and failly leflect the tr.ansactions and

dispositions of the assets of the company;

(2) ptovide reasonable assurance that transactions are recolded as necessary to permit pr.eparation of financial

statenrents in accordance with generally accepted accounting principles, and that receipts and expenditures of the

colxpany ale being made only in accoldance with autholisations of,management and director-s of the company; and

(3) pLovide reasonable assulance regalding plevention or timely detection of unauthor.ized acquisition, use, or

disposition of the company's assets that could have a matelial effect on the financial statenrents.

Inherent Limitations of Internal Financial controls over Financial Reporting

Because of the inhelent limitations of intelnal financial contlols over financial reporting, including the possibility of
collusion or improper management ovet'ride of controls, material misstaternents due to error or fraud rnay occuf and not

be detected. Also, plojections of any evaluation of the internal financial contlols over financial repor.ting to future

periods ale subject to the risk that the intelnal financial contlol over financial reporting may become inadequate because

of changes in cor.rditions, or that tlre degree of compliance with the policies or pr.ocedures rnay deteriolate.

Opinion

In our opinion, the Company has, in all uratelial respects, an adequate inter:nal financial controls syster-n ovel.tinancial

|eporting and such internal financial contlols over'financial leporting wele opelating efl'ectively as at 3l March 201g,

based on the internal contlol over financial lepolting cl'itefia established by the Company considering the essential

components of internal coirtlol stated in the Guidance Note on Audit of Internal Financial Contr.ols Over Financial

Repolting issued by the Institute of Charter.ed Accountants of lndia.

FOR KALYANASUNDARAM & ASSOCIATES
Chartered Accountants
FRN No.054555

2'(
T.R.GOPALAKRISHNAN
Partner
Membelship No.207024
Place: Chennai
Dated: 7th May, 2018 :

Repolt Ref No: SA/TRG/ O2 12018-19
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