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To,
30th May, 2018The Manager

Departments of Corporate Services

M/s. Bombay Stock Exchange
PJ. Towers, Dalal Street

Mumbai — 400 001

Dear Sir/ Madam,

Sub : Outcome of Board meetin held on 30.05.2018 at 3.30 pm - AuditedFinancial Results for the Quarter & Year ended 31st MarchI 2018 pursuant to
Regulation 33 of SE8! (Listing Obligations and Disclosure RegulrementslRegulations. 2015.

Ref: Scrip Code: 508875

With reference to our notice dated 10th May, 2018 towards meeting of Board ofDirectors to consider inter alia Audited Financial Results for the quarter & year ended31St March, 2018, in this regard, we would like to inform you that the Board of Directorshad adopted the Audited Financial Results for the quarter & year ended 31St March,2018 at its meeting held on 30th May, 2018 at 3.30 pm.
We are enclosing herewith following documents for your record & information :1. Audited Financial Results for the quarter 8; year ended 315tMarch, 2018.
2. Statement of Assets and Liabilities as at 31st March, 2018.
3. Disclosure of the Impact of Audit Qualifications by the Listed Entities
4. Auditors Report on Quarterly Financial Results and year to date results of the

Company pursuant to the regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regalafinns, 2015.

Further Board has also transacted the following business:
1. Approval for Inter corporate Loans and Investments in excess of Prescribed Limits
under Section 186 ofthe Companies Act, 2013.

Further the Board has also recommended for payment of Dividend of Rs. 1.00 pershare (10%) subject to the approval of the Shareholders at the ensuing Annual General
Meeting.
The Meeting commenced at 3.30 pm and concluded at 4.25 pm.

We request you to take the same on your records.

Thanking you,

FOR NITIN CASTINGS LIMITED

Akshay ao

Company Secretary
Encl: As Above

Regd. Office : 202,A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road,Andheri (East), Mumbai ~ 400059, INDIA
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Extract of Statement of Audited Financial Results for the Quarter and Year Ended 31st March,2018
Scrip Code : 508875

Rs. in Lacs

Quarter Ended Year Ended
Particulars 31-Marv2018 31—Dec-2017 31-Mar-2017 31-Mar-2018 | 31—Mar-2017

Audited Un-Audited Audited Audited
1. Net Sales/Income from Operations 1,922.01 1,294.66 2,530.43 5,945.55 6,859.98
2. Other Income 14.96 51.14 31.39 78.90 72.23
3. Total lncome(1+2) 1,936.97 1,345.80 2,561.82 6,024.45 6,932.21
4. Expenditure

a. Consumption of raw materials 1,204.85 1,213.14 2,198.98 4,612.92 5,203.99
b. (Increase)/decrease in stock in 394.85 (420.35) (19.00) (359.07) 20.26

trade and work in progress .

_

c. Purchase of traded goods ~
-

-

d. Employees benefit expense 182.03 163.99 162.49 644.30 605.92
6. Finance Cost 15.85 42.23 6.58 70.96 23.40
f. Depreciation & Amortisation 101.00 95.24 93.31 386.15 377.57
9. Adminstrative, Selling & General Expenses 114.39 184.15 152.52 580.28 527.90
h. Total 2,012.98 1,278.40 2,594.90 5,935.55 6,759.06

6. Exceptional items
-

-
-

-
A

7. Profit (+)I Loss (-) from Ordinary (76.01) 67.40 (33.07) 88.90 173.16
Activities before tax (3) - (4+5+6)

8. Tax expense with Deferred Tax (18.26) 16.58 (2.94) 4.64 55.49
9. Net Profit (+)I Loss (-) from Ordinary (57.75) 50.82 (30.13) 84.26 117.67
10. Other Comprehensive Income (Net of Tax)
Item that will not be classified to profit & Loss

(i Re-measurement of defined benefit plan 13.15 2.73 2.74 21.33 10.92
(ii) Income tax related to item no. (i) above (4.55) (0.94) (0.97) (7.38) (3.80)Other Comprehensive Income (Net of Tax) 8.50 1.79 1.77 13.95 7.12
Total Comprehensive Income for the period (9+10) (49.15) 52.61 (28.36) 98.21 124.79
11.Paid-up equity share capital (Face value : Rs. 10/- per shares) 257.07 257.07 257.07 257.07 257.07
12. Earnings Per Share (EPS) (of Rs. 10/— each ) (Not Annualised)

- Basic and diluted EPS
(1.91) 2.05 (1.10) 3.82 4.85

Notes :

(1)The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 30th May 2018. (Z) The Company is

engaged in manufacture of Alloys Steel Castings and there is no separate reportable segment as per ASr17.(4] The Company has adopted lndian Accounting Standards

("Ind AS") from lst April, 2017 and accordingly above financial results have been prepared in accordance wrth the Comapnies ( Indian Accounting Standards) Rules, 2015

(Ind AS) prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted
in India. (5) The Company has sucessfully started its commercial production of Vapi Plant from lst Jan, 2018 {6) The Ind AS compliant financial result for the corresponding
quarter ended 315t March, 2017 have been restated in the terms of SEBI circular ClR/CFD/FCA/62/2016 dated 5th July.,2016. (7) Figures of the previous period have been

regrouped and/ or recast wherever considered necessary to :onfirm the groupings of the current period.(8) The reconciliation of net profit & loss reported in accordance

with lndian GAAP to total comprehensive Income in accordance with lND AS is given below.(9) The Board of Directors have consisdered and recommanded dividend @10%
Le. Rs. 1.00/— per Equity Share on face value of Rs. 10/. each for the finanCIal year 2017—18, subiect to approval of members ofthe company. (10) The above is an extract of

the detailed format of Quarterly Financial Results filed with the BSE under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Full format of the Quarterly Financial Results are available on the website of BSE and on the Company’s website at www.mtincastingscom. ,1

For Nitin ings Limited

Nipun Kedia

V,(Director)
Din No : 02356010Thane, 30th day of May, 2018

Regd. Office : 202, A—Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (East), Mumbai — 400059, INDIA
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Audited Statement of Assets and Liabilities as on 3151; March, 2018

Scrip Code : 508875

As At Year Ended

Particulars 315t March 2018 31»Mare2017

Audited Audited

ASSETS

1 Non-Current Assets
‘

,

,

,

ePro
,

Plant and E ui ment 2,554.42 1 081.22

-Ca al WorkeinePr ess 774.49

-Goodwrll
a 674.41

eFInanciai Assets ,:
'

l i
'

‘

‘

Non-Current Investments . 16.71

eLoans
. 331.69

-Other Non-Current Financial Assets . 2898

Other Non~Current Assets

Current Assets
_

-|nventories 2,071.01 1,577.15

eFinancial Assets
,

-

,

*1
.

-Trade Receivables 1 146.51 1 109.20

{ash and cash e uivalents 197.22 140.07

—Bank Balance otherthan cash and cash e uivalents

other current financial assets

eCuirent Tax Assets Net

-Other Current Assets

TOTAL ASSETS (1+2)

EQUlTY AND LIABILlTIES

1 E u

E u attributable to owners of arent 1'
‘ "

- ,

‘ ‘

«v

- ~E 0' Share Ca ital 257.07 257.07

Other E Ui 4,153.72 4,086.59

Liabilities ,

NoneCurrent Liabilities

>Financia| Liabilities

~Bbrrowi

vProvision

Deferred Tax Liabilities net

Current Liabilities

-Current Financial Liabilities

~Borrdwin

-Trade Pa able

-Otherfinancra| liabilities

other Current Liabilites

eProvisions

-Current Tax Liablities Net

TOTAL EQUlW AND LIABILITlES (1+2)

9/ ,

Q Nipu ia

rector)

Di 0 : 02356010

C’)

/\

\/Thane, 30th day of May, 2018

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (East), Mumbai - 400059, lNDIA
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Nitin Castings Ltd.

Ind-As Convergence

Reconciliation Working

Quarter Ended Year Ended

Particulars 31—Mar—2017 31»Mar—2017

Audited

Net Profit for the period under earstwhile India GAAP (27.31) 122.30

Finance income recognised based on the effective interest of
. . . 0.56 2.17

FinanCIaI Assets — DepOSIts
Lease rental recognised as per Ind—AS (0.56) (2.17)
Finance Cost recognised based on the effective interest cost of

Financial Liabilities — Unsecured Loans (4'42) (1704)

Finance Income recognised based on the effective interest of
. . . 4.42 17.04

FinanCIal Assets — Loans Given

Provison/ Reversal for expected credit loss (1,83) 2.92

Fair value adjustments of Financial Assets — lnvestmets 0.15 0.59

Acturial Gain/ (Loss) on employee benefit plan reclassified to other
(273) (10,92)

comprehenswe

Deferred tax impact (Income / (Expnses)) 1.58 2.77

Net Profit for the period under Ind-AS (30.14) 117.66

Other Comprehensive Income (net of income Tax) 1.78 7.14

Total Comprehensive Income / (Loss) (28.36) 124.80

,/7

iii
‘Nipun Kedia

(Director)

Thane, 30th day of May, 2018 Din No : 02356010

Regd. Office :202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (East), Mumbai - 400059, INDIA
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Date: 30th May, 2018

To

BSE Limited,

Listing Compliance

Phiroze Jeejeebhoy Towers,

DaIaI Street,

Mumbai — 400 001

Phones: 91-22 — 22721233/4/22728307

BSE Scrip Code : 508875

Dear Sir/ Madam,

Subject : Disclosure of the Impag ofAudit Qualifications by the Listed Entities
der e Iation 33 ofSEBI Listin Obi ations and Discl sure Re uireme

Regulations], 2015.

Pursuant to SEBI circular ClR/CFD/CMD/56/2016 dated May 27, 2016, we hereby
declare and confirm that M /s. Sandeep Rathi & Associates, Statutory Auditor of the

Company, have provided unmodified audit opinion on the standalone financial results

of the Company for the financial year ended March 31, 2018.

Request you to take the same on your records.

Thanking you,

Chief Financial Officer

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road. Andheri (East), Mumbai - 400059, INDIA



Sandecp Ratlii Sandecp Ratlii xi Associates
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Email. : casandeegrathlgdlgmallxum

Auditoi’s Review Repnn on quarterly financial results and year to date results oi the Company

pursuant to the Regulations 33 oi the SEBI (Listing obligations and Disclosure Requirements)

Regulations 2015.

To

The Board oi Directors

Niti‘n Castings limited (Folmeily known as 'Nitin Alloys Global limited')

1. We have audited the accompanying quarterly iinancial results at Nitin Castings limited (Formerly

known as 'lilitin Alloys Global Limited' l ("the Cumpzny“) ,
ior the quarter ended 31“ March, 2010

and the financial results ior the year ended 31" March, 2013 attached herewith, being submitted by

the company pursuant to the requirement oi Regulation 23 oi the SEEK itisting obligations and

Disclosure Requirements), liegul ns, 2015. me quarterly iinancial results are the derived figures

between the audited iigures in respect oi the year ended 31“ March, 2013 and the published nine

months figures up to 31“ December, 2017, being the date oi the end oi the third quarter oi the

current iinancial year, which were subiected to limited review. The financial results for the quarter

ended 31" March, 2018 have been prepared on the basis oithe financial results ior the nine month

period ended 31“ December, 2017, the audited annual financial statements as at and lor the year

ended 31“ March, 2018, and the relevant requirements oi Regulation 23 oi the SEN (Listing

tions and Disclosure Requirements), Regulations, 2015 and are the responsibility at the

company's management and have been approved by the Board oi Directors oi the company Our

responsibility is to express an opinion on these financial results based on our review oi financial

results for the nine months period ended 31“ December, 2017 w was prepared in accordance

with the recognition and measurement principles laid down in Accounting Slandaich lnd A5)
"

interim Financial Reporting" specified under section 133 oi the companies Act 2013 read with

relevant rules issued there under and other accounting principles generally accepted in lndia; our

audit oi the annual financial statements as at and ior the year ended 31“ March, 2018 and the

relevant requirements oi regulation 33 oi the SEBI (Listing obi ns and disclosure ileouirernents),

Regulations, 2015.

2 We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those

Standards require that we plan and periorm the audit to obtain reasonable assurance about whether

the iinancial results are free of material mismanagement. As audit includes examining, on a test

basis, evidence supporting the amounts disclosed in financial results. An audit also includes assessing

the accounting principles used and significant estimates made by the management We believe that

ouraudit provides a reasonable oasislorouropinion

finishes
2. in ouropinron and to the best orouriniormation and according to the explanation gi eh/to uslee

_i rJ
quarterly financial results as well as the yearto date results; a «fig mail

it



eep Ralhl Sandeep Rnthi & Assuclzltes

.Cum F GA Chartered Accountants
'

Office : 304, Saba Palace, Mr Reed,

Khai‘ [West], Mlimbal 400 052

Tel. : 2600 5888 ‘ Res. 2625 0531 -

Mobile 821 238 422.

Email]. sandee gratlliga) ImaiILOm

i are presented in accordance With the requirements oi Regulation 33 oi the SEBI lusting

Obligations and Diseicsure Requirements) Regulations, 1015 read With SEBl Circular No.

ClR/CFD/FAC/SZ/Zflls dated s‘"1uly, 201s in these regard and

ii. gives a true and iairyiew of the net pmfit and ctherhnaneiai infarmation ferthe quarter ended

31“ Marth, 2018and iorthe yearended 31“ March, 2018,

4 Further, the previously issued financial information of the company for the year ended 31“ Marrh,

2017 prepared with the companies i Accounting standardsl Rules 2005 and audited by LIS have been

restated [a comply with the indian Accounting standards and included in this statements as

corresponding financial information. Adjustments reconcile the equilv ior the year ended 31" March

2017 and the net prom fur the mrresponding year ended 31“ March 2017 repanad under the

preyiousiy applicable Generally Accepted Acmunting Principles with the equity and total

comprehensiue income as repuned in these financial resuits under llid AS our conclusion is not

modlflefl in respect erthis matter. i

For Sandeep Rethi And Associates

chartered Accountants

rirm Registration No.1137 w

Jhi {Am
sandeep Rathi (gm“nix
proprietor Muimdfi7 ,

Membership No 047377

‘7“g‘
Mumbal, 30‘" Maw 2013 ‘sfim

ri'Fl} tan”


