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May 24, 2018

Ihe use Limited

Department of Corporate Services

Phiroze Jeejeebhoy Tower

Dalal Street,
Mumbait 400 023

Fax No. 22723121/22723719

Dear Sir.

Company Scrip Code: 515147

Sub: BOARD MEETING ON KIA! 24I 2018

This is to advise you that at the Board Meeting of the Company held today, the Directors

considered and approved the Audited Financial Results for the vear ended March 31, 2018.

Copy of the results is sent herewith. The same Results would be released for publication in

llie News Papers dl Id uuluaded at out website.

RECOMMENDATION 0F DIVIDEND

At the same Board Meeting, the Directors recommended a Dividend of Re, 0.30 per Equity
Share of Re.1 each (30%) for the year ended March 31, 2018.

Pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015. we enclose herewith “Independent
Auditor's Report“ for the year ended March 31. 2018 submitted by our Statutory Auditors, M/s.

Mukund M. Chitale & Co., Chartered Accountants. The said Report was placed before. the.

Board of Directors at the Meeting held tnrlny

The Meeting commences at 12.00 pm and concluded at 4.00 pm

Kindly lake this on your record and acknowledge the receipt.

Thanking you,

Yours faithfully
For HALDYN GLASS LIMITED

@LMA
A.A.LAMN
COMPANY SECRE RY

Encl: As above

Registered office I Works : Village Gavasad, Taluka Padra, Dist. Vadndara - 391430. milk
Tel; +91 1662 242339 Fax: +91 2662 245031 E-mlit: harndaohaidymom GLASS‘WITH CARE
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2nd Floor, Kapur House.
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Road No. 1,Vile Parle (E).
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T: 91 22 2663 3500

www.mmchitale.com

MUKUND

M. CHITALE

Auditor‘s Report on Quarterly Standalone Financial Results and Year to Date Standalone
Financial Results of Haldyn Glass LimitedPursuant to the Regulation 33 of the SEBI

(Listing Ohliaatinns and Dist-Insure Requirements) Regulations, 2015

To

Board of Directors of

Haldyn Glass Limited,

'1. We have audited the accompanying Statement of quarter and year to date Standalone
financial results of Haldyn Glass Limited (the 'Company‘) for the quarter ended March 31,
2018 and for the year ended March 31, 2015, attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2018 dated July 5, 2016.

The standalone financial results for the quarter ended March 31, 2018 and year ended
March 31, 2018 have been prepared on the basis of the standalone financial results for
the nine-month period ended December 31, 2017, the audited annual standalone Ind AS
financial statements as at and for the year ended March 31, 2018, and the relevant
requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. ClR/CFD/FACI62/2016
dated July 5, 2016, which are the responsibility of the Company’s management and have
been approved by the Board of Directors of the Company.

Our responsibility is to express an opinion on these standalone financial results based on

our audit of the annual standalone Ind AS financial statements as at and for the year
ended March 31, 2018; our review of the standalone financial results for the nine~month
period ended December 31, 2017 which was prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting Standard (ind AS) 34,
interim Financial Reporting, specified under section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India; and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No, ClR/CFD/FAC/62/2016 dated July 5, 2016‘

2. We conducted our audit in accordance with the auditing standards generally accepted in
lndia. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the standalone financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion,

3. Attention is drawn to the fact that the figures for the quarter ended March 31, 2018
represent the derived figures between the audited figures in respect of the financial year

firi’i



ended March 31, 2018 and the published year»to-date figures up to December 31, 2017,

being the date of the end of the third quarter of the current financial year. which were

subjected to a limited review as stated in paragraph 1 above, as required under

Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. ClR/CFD/FACI62/2016 dated July 5,
2016.

Corresponding figures for the quarter ended March 31, 2017 represent the derived

figures between the audited figures in respect of the financial year ended March 31, 2017

and the published year-to-date figures up to December 31, 2016, being the date of the

end of the third quarter of the previous financial year, which were subjected to a limited

revrew.

in our opinion and to the best of our information and according to the explanations given
to us, these quarterly standalone financial results as well as the year to date standalone

financial results:

i) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. ClR/CFD/FAC/GZIZOtG dated July 5, 2016, in this regard; and

ii) give a true and fair view of the net profit including other comprehensive income and

other financial information for the quarter ended March 31, 2018 and for the year
ended March 31, 2018.

Without qualifying our report, we draw attention to Note No.2 of the Statement of Audited

Standalone financial results in respect of remuneration to the Executive Chairman and

Managing Director for the year ended 31st March 2018, which is in excess of the limits

specified under the provisions of the Companies Act. 2013 based on yearly profit
reported by the Company.

For Mukund M. Chitale & Co.

Chartered Accountants

Firm Regn. No 106655W

(S.M.Chitale)
Partner

M. No. 111383

Date: May 24, 2018

Place: Mumbai
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Auditor’s Report on Year to Date Consolidated Financial Results of Haldyn Glass

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

Board of Directors of

Haldyn Glass Limited,

1. We have audited the accompanying Statement of year to date consolidated financial

results of Haldyn Glass limited (the ‘Company‘) and its jointly controlled entity

(collectively referred to as ‘the Group’) for the year ended March 31, 201B, attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read

with SEBI Circular No, ClR/CFD/FAC/GZIZO‘iB dated July 5, 2016.

The consolidated financial results for the year ended March 31, 2018 have been

prepared on the basis of the audited annual consolidated lnd AS financial statements as

at and for the year ended March 31, 2018, and the relevant requirements of Regulation

33 of the SEE-ll (Listing Obligations and Disclosure Requirements) Regulations, ZU'lb read

With SEBl Circular No. CIR/CFD/FAC/62/201G dated July 5. 2016, which are the

lesponsibiiity oi the Company’s management and have been approved by the Rnarri of

Directors of the Company.

Our responsibility is to express an opinion on these consolidated financial results based

on our audit of the annual consolidated ind AS financial statements as at and for the year

ended March 31, 7018; specified under section 133 of the Companies Act. 2013, read

with relevant rules issued thereunder and other accounting principles generally accepted

In India and the relevant requirements of Regulation 33 of the SEBl (Listing Obligniinns

and Disclosure Requirements) Regulations, 2015, read with SEBi Circular No.

CIR/CFD/FAC/62I2016 dated July 5, 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the consolidated financial results are free of material

misstatement(s). An audit includes examining, on a test basis, evidence supporting the

amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

3. The financial statements and other financial information, in respect of the jointly

controlled entity whose Ind AS financial statements and other financial information

includes total loss after tax (net) of Rs 69659 Iakhs for year ended March 31, 2018.

W/



MUKUND

M. CHITALE

5. in our opinion and to the best of our information and according to the explanations given
to us and based on report of separate financial statements and the other financial

information ofjointly controlled entity, these year to date consolidated financial results:

i) includes year to date financial results of the following entity

Haldyn Heinz Fine Glass Private Limited

ii) are presented in accordance with the requirements of Regulation 33 of the SEBl

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBl Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

iii) give a true and fair view of the consolidated net loss including other comprehensive
income and other financial information for the year ended March 31. 2018.

6 Without qualifying our opinion, we draw attention to Note No. 2 of the Statement,

regarding managerial remuneration paid to Executive Chairman and Managing Director

for the year ended 31’“ March 2018 which is in excess of limits specified under the

provisions of the Companies Act, 2013 based on yearly profit reported by the Company.

For Mukund M. Chitale & Co.

Chartered Accountants

Firm Regn. No. 106655W

(S.M.Chitale)
Partner

M No. 111383

Date: May 24, 2018

Place: Mumbai


