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PRESS RELEASE
Uflex Top Line for FY 2017-18 Up by 9% Y-O-Y: Volumes are Up too!

Board Recommends Dividend of 20%

28 May 2018, Noida, Uttar Pradesh (India): India’s largest multinational flexible
packaging materials and solution company Uflex Limited has declared the earnings for
the Quarter ended 31 March 2018.

The Consolidated Total Revenue for Q4 FY 2017-18 stood at Rs.1815.6 Crore as
compared to Rs. 1625.7 Crore in the last quarter of the previous fiscal thereby
registering a 12% growth. At the operating level, EBITDA for the Quarter ended 31
March 2018 stood at Rs. 229.3 Crore as compared to the Quarter ended 31 March 2017
when it was Rs. 225 Crore thereby up by 2%. The Consolidated Net Profit for Q4 FY
2017-18 at Rs. 71.1 Crore dropped by 28% w.r.t. the same quarter in the previous
fiscal. This is primarily due to increased depreciation cost on account of commissioning
of Aseptic Packaging Plant and higher tax outgo.

Consolidated Top Line for FY 2017-18 stood at Rs. 6720.5 Crore recording a 9% Y-O-Y
growth. EBITDA for the fiscal ended 31 March 2018 remained more-or-less muted at
Rs. 902.6 Crore. During FY 2016-17 the EBITDA stood at Rs. 898.9 Crore.
Consolidated Net Profit for FY 2017-18 has been Rs. 310.5 Crores as compared to Rs.
348.5 Crore in FY 2016-17.

While approving and adopting the audited annual accounts for the FY 2017-18, the
Board has recommended Dividend of 20% subject to approval by the shareholders of
the company.

Talking about the numbers for the whole FY 2017-18 Mr. Rajesh Bhatia, Global CFO,
Uflex Limited said, “The tangible volumes are perfect and most reliable growth
indicators for Flexible Packaging Industry. We produced more and sold more in
FY 2017-18. The total production volume has been up by 8.5% in FY 2017-18. The
total sales volume has also echoed the same trend and has been up by 8.6% in
FY 2017-18 when compared to the previous fiscal.

Talking individually about Films segment, the sales volumes grew by 8% in FY
2017-18. While for the Packaging segment the sales volumes grew by 12% in FY
2017-18.

Aseptic Packaging, which was commissioned during FY 2017-18 is gradually
ramping up and we are already supplying to more than 12 customers. The trial
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runs are ongoing with some of the large customers and will surely culminate into
sales in the current financial year.”

In an official document released soon after the Earnings were declared, Chairman &
Managing Director, Uflex Limited, Mr. Ashok Chaturvedi said, “As I reflect upon the
last financial year, | am filled with a sense of joy about the path-breaking flexible
packaging innovations that our engineers came up with. These innovations are
progressive and bring real value to the businesses of our clients spread across
the globe. Particularly noteworthy have been the innovations made in developing
specialty films customized to plug specific need-gaps in the identified markets.
Nothing is more gratifying to me than receiving calls from my clients about how
our packaging solutions are bringing about positive changes in their business.

The technology transfer tie-up that we had announced with Comiflex SRL of Italy
during DRUPA 2016 bore its first fruit as we developed and launched the first
Gearless C.l. Flexo Printing Press in the month of March. Uflexo Elisa as we have
chosen to call it is an 8 colour central impression gearless flexo printing machine
with an additional station for special purpose registered coating applications. The
first machine has been installed at our converting plant. More machines are being
manufactured to order.

ASEPTO is gaining a firm toe-hold in India. Given its startling aesthetics and
superior pack functionalities, the excitement for the product is building up both in
India and Overseas. The journey for ASEPTO hereon will be truly stellar.”

“In a big move, the Indian Government recently notified the Plastic Waste
Management (Amendment) Rules, 2018 acknowledging the merits of multi-layered
flexible packaging. This is a very encouraging development that ushers us all into
a whole new era of reinvigorated collaboration fostering partnerships and
embracing genuine concern for a triple bottom line approach covering
environmental, economic and social aspects. Your Company will keep innovating
throughout this financial year and beyond in the most socio-environmentally
responsible manner. Let’s march forward to a successful FY 2018-19”, concluded
Mr. Ashok Chaturvedi.

About Uflex

Uflex is India’s largest multinational flexible packaging materials and Solution Company and an emerging global player. Since its inception back
in 1985, Uflex has grown from strength to strength to evolve as a truly Indian Multinational with consumers spread across the world. Uflex
today has state-of-the-art packaging facilities at multiple locations in India with installed capacity of around 100,000 TPA and has packaging
film manufacturing facilities in India, UAE, Mexico Egypt, Poland and USA with cumulative installed capacity in excess of 337,000 TPA.

All Uflex plants are accredited with ISO 9001, 14001, HACCP & BRC certifications. Uflex caters to markets spanning across the globe in over 140
countries like USA, Canada, South American countries, UK and other European Countries, Russia, South Africa, CIS, Asian and African nations.
Integrated within its core business profile are allied businesses like Engineering, Cylinders, Holography and Chemicals which further give Uflex a
superior edge above competition.

Uflex Limited is also a part of the D&B Global Database and winner of various prestigious national and international awards for its products’
excellence. Uflex offers technologically superior packaging solutions for a wide variety of products such as snack foods, candy and confectionery,
sugar, rice & other cereals, beverages, tea & coffee, dessert mixes, noodles, wheat flour, soaps and detergents, shampoos & conditioners,
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vegetable oil, spices, marinades & pastes, cheese & dairy products, frozen food, sea food, meat, anti-fog, pet food, pharmaceuticals,
contraceptives, garden fertilizers and plant nutrients, motor oil and lubricants, automotive and engineering components etc.

Some of Uflex’s clients on the global turf include P&G, PepsiCo; Tata Global; Mondelez, L’ Oreal, Britannia, Haldiram’s, Amul, Kimberly Clark,
Ferro Rocher, Perfetti, GSK, Nestle, Agrotech Foods, Coca Cola, Wrigley, Johnson & Johnson among others.

For further information, please contact:

. Mr. Abhishek Kumar: PR Professionals
Mobile No.: 09873408535

Email: abhishek@prprofessionals.in

. Rajesh Agrawal; Vice President, Investor Relations, Uflex Limited
Mobile No.: 09967491495

E-mail: rajesh.agrawal@uflexltd.com

. Rohit Sharma; Manager, Public Relations and CSR, Uflex Limited
Mobile No.: 09910300187

E-mail: rohit.sharma@uflexltd.com
Website: Www. uflexitd.com
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