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The Board of Directors of t e Company have recommended a Final Dividend of
.b0 %, i.e. Rs. 1.. 0 er share on the face value of Rs. 2/- per share for the

financial year ended 31st March, 2018, subject to the approval of the Members of the
Company. The Board has earlier paid an Interim Dividend of 60%, i.e. Rs. 6/- per
share on the face value of Rs. 10/- per share, for the financial year ended 31st March,
2018.

3. Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the SEBI
Listing Regulations (enclosed herewith marked as "Annexure - C").

2. Auditors' Report for the Audited Financial Results (Standalone and Consolidated) for
the Financial Year ended 31st March, 2018 (enclosed herewith marked as "Annexure
- B").

1. Audited Financial Results (Standalone / Consolidated) for the Quarter and Financial
Year ended 31st March, 2018 along with the Statement of Assets and Liabilities as at
31s1 March, 2018 (enclosed herewith marked as "Annexure - A").

Pursuant to Regulations 30 and 33 of the SEBI Listing Regulations, we wish to inform you
that the Board of Directors of the Company, at its meeting held today, i.e. 4thMay, 2018, has
inter alia, approved the following :-

Sub:- Outcome of the Board Meeting - Audited Financial Results for the Quarter and
Financial Year ended 31st March, 2018 in accordance with SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations")

Dear Sir,

The Secretary,
The Calcutta Stock Exchange Ltd,
7, Lyons Range,
Kolkata - 700001

The General Manager,
Department of Corporate Services,
BSELtd.,
15tFloor, New Trading Ring,
Rotunda Building,
PJ. Towers,
Dalal Street, Fort,
Mumbai - 400001

The Manager,
Listing Department,
National Stock Exchange of India Ltd,
Exchange Plaza,
Plot No. - C - 1, G Block,
Bandra - Kurla Complex,
Bandra (East),
Mumbai - 400051

4thMay, 2018

,
PIilllJpJCu1Ioa BI.ackUmlted

~ .. RP- SanJlv Goenka
,~ Group

OtOWlnoLeonie.



Phillips Carbon Blllck Umited, 31Netaji Subhas Road,Kolkata - 700001, India
Tel: +913366251461-64 fax: +91332248 0140/2243-6681 Email: pcbl@rp-sg.in Web: www.pcblltd.com

CUI:L23109WB1960PLC024602

Enclo: As above

Yo s faithfully,
Fo ~IPS CARBONBLACKLIMITED

rjee
Secretary and Chief Legal Officer

The meeting of the Board of Directors commenced at 11:30 P.M. and concluded at (l'4S ,.'1
P.M.

You are requested to acknowledge the aforementioned information and oblige.

5. Mr. C R Paul resigned from Directorship with effect from 20th April, 2018 due to his
advancing age and declining health. The Board has placed on record its deep
appreciation for the invaluable support and guidance received from Mr. C R Paul
during his long association since 1989 as a Director of the Company.

I
Pblltlp. Carboll Bluk Umlkd

~ ~ RP-SanjlvGoenka
,~ Group

Otowlng Legecte.
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Segment Information
Standalone Consolidated

Quarter ended Year ended Year ended
Particulars 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017

Audited Unaudited Audited Audited Audited Audited Audited
fRefer note 31 IRefer note 31

1. Segment Revenue:
(a) Carbon Black 72715 592.46 581.71 2.515.76 2.046.18 2.515.76 2.046.18
(b) Power 44.34 34.34 38.73 146.36 141.61 146.36 141.61
Total 771.49 626.80 620.44 2,662.12 2,187.79 2,662.12 2,187.79
Less: inter Segment Revenue 18.48 14.40 15.13 61.81 56.52 61.81 56.52
Net Sales 1 Income from Operallons 753.01 612.40 605.31 2600.31 2131.27 2600.31 2131.27

2. Segment Profit Before Interest and 'rax :
(a) Carbon Black 78.85 87.04 79.34 324.49 197.22 324.76 196.82
(b) Power 33.14 20.91 26.72 98.27 96.28 98.27 96.28
Total 111.99 107.95 106.06 422.76 293.60 423.03 293.10

Less (i) Finance cost 10.23 6.80 14.00 41.44 51.45 41.44 51.45
(II) Olher Un-auocabte Expenditure net of Un-allocable 14.14 22.67 28.25 77.50 76.52 77.95 76.96

Income

Total Profit Before Tax 87.62 78.48 63.81 303.82 165.53 303.84 164.69

Segment Assets
Carbon Black 2.02744 1.964.09 1.879.43 2.027.44 1.879.43 2.027.44 1.914.83
Power 308.76 310.06 315.67 308.76 315.67 308.76 314.76
Unallocated 52315 597.95 372.40 523.15 372.40 535.18 350.49

Segment LIabilities
Carbon Black 411 92 45838 450.46 41192 450.46 412.04 451.71
Power 5.85 8.77 6.11 5.85 611 5.85 6.11
Unallocated 1.069.23 1.114.71 985.00 1.069.23 985.00 1.~ ... ~5.73
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Phillips Carbon Black Limited
Registered Office: 31, Neta]1 Subhas Road, Kolkata· 700 001. CIN : L23109WB1960PLC024602

Statement of Standalone and Consolidated Financial Results for the quarter and year ended 31 March, 2018
~ In Crores except as otherwise stated)

Standalone Consolidated
Quarter ended Year ended Year ended

Particulars 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017
Audited Unaudited Audited Audited Audited Audited Audited

IRefer note 31 fRefer note 31

Revenue from Operations (Refer NOIe 5 below) 75301 61240 605.31 2.600.31 2.13127 2.600.31 2.131.27
Other Income 11.02 3.SS 9.99 19.73 18.94 28.80 18.64
Total Income 784.03 615.95 615.30 2.620.04 2,150.21 2,629.11 2,149.91
Expenses
Cost of materials consumed 504.11 392.70 347.57 1.650.89 1,221.26 1,650.89 1.221.26
Change In Inventories of finished goods (3.64) (3.95) 3.49 8.42 15.28 8.42 15.28
Excise duty (Refer Note 5 below) · · 55.33 53.33 204.31 53.33 204.32
Employee benefits expense 20.88 28.02 1434 97.18 81.80 97.36 81.97
Finance costs 1023 6.80 14.00 41.44 51.45 4144 51.45
Hedging cost and Foreign Exchange Fluctuahon (Net) 0.06 7.68 (0.04) 18.29 2743 18.29 27.11
Depreciation and amortisation expense 1513 15.22 15.00 60.52 60.62 60.52 60.62
Other expenses 129.64 91.00 101.80 386.15 322.53 395.22 323.21
Total Expenses ~ 1- 676.41 537.47 551.49 2,316.22 1,984.68 2,326.47 1,985.22
Profit before Tax - 1- 87.82 78.48 63.81 303.82 166.53 303.84 184.69
Tax expense
Current Tax 33.11 2208 13.62 91.80 38.11 91.80 36.12
Deferred Tax (1974) (019) 21.94 (17.76) 59.88 (17.76) 59.89
Total tax expense 13.37 21.89 35.56 74.04 95.99 74.04 96.01
Profit after tax ~ I'~ 74.26 66.59 28.25 229.78 69.64 229.60 68.68
Other Comprehensive Income (OCI)
Items that will be reclassified to profit or loss (Net of tax) :
Exchange differences on translation of foreign operations 1.81 (1.70)
Items that will not be reclassified to profit or loss
(Net of tax) :
Remeasurements of post employment defllled benefrt plans (0.20) (0.60) (0.99) (1.94) (l.SS) (1.94) (0.16)
Changes In fair value of equity instruments through OCI 1- 8.05 13.36 34.60 45.83 54.86 45.83 53.48
Total Other Comprehensive Income (Net of tax) 1- 7.85 12.76 33.61 43.89 53.31 45.70 51.62

Total Comprehensive Income 82.10 69.35 61.86 273.67 122.86 275.30 120.30
(Comprising Profit after tax and Other Comprehensive Income)

Profil attributable to
.~

Owner of the equity · · · · · 228.84 69.28
Non-<:ontrolling Interest · · · · 0.76 (0.60)
Other Comprehensive Income attributabte to
Owner of the equity · · · · · 45.34 51.86
Non-controllinq Interest · · · 0.36 (0.24)
Total Comprehensive Income attributable to .
Owner of the equity · · · · · 274.18 121.14
Non-conlrolling IIlterest - · · · 1.12 (0.84)

Paid·up Equity Share Capital 34 47 34 47 34.47 34.47 34.47 34.47 34.47
(Equity Shares of ~ 2/- each) (Refer Note 4)

Earning per equity share (EPS) (" ).
(Nominal value per share f 2/-) (Refer Note 4)
Basic & Diluted (" nOl annualised) 4.31" 3.28' 1.64" 13.33 4.03 13.32 3.98



4 Pursuant to the Special Resolution passed by the Shareholders by way of Postal Ballot on April 03, 2018. the Company had sub-divided 1 Equity Share of face
value oH 10/- per share, fully paid-up Into 5 Equity Shares of face value of ~ 2/- per share. fully paid up. effective from April 21, 2018.

3 The flQures of the last quarter are the balancing flQures between audited figures 10 respect of full finanaal year upto March 31, 2018/ March 31 2017 and the
unaudited published year-to-date figures upto December 31, 2017 / December 31 2016 being the date of the end of the third quarter of finanaal year
respectively which were subject to limited review.

2 The figures for the corresponding previous periods have been regrouped/reclassified wherever necessary, to make them comparable.

(~ In Crores),
Standalone Consolidated

Particulars As at Asat As at Asat
31.03.2018 31.03.2017 31.03.2018 31.03.2017
(Audited) (Audited) (Audited) (Audited)

ASSETS
Non-current assets
Property, Plant and Equipment 1.394.27 1.383.06 1.394.27 1.383.06
Inveslment Properties 448 4.48 4.48 4.48
GoodWill - - 0.04 0.04
Capital work-In-progress 66.84 73.75 66.84 79.59
Intangible assets 0.45 . 0.45 -
Financial Assets
(i) Investments 33740 213.99 315.76 195.79
(ii) Loans 1832 17.91 13.20 13.26
(iii) Other Financial Assets 1.39 1.39 1.39 1.39
Other non-current assets 47.21 9.72 47.21 37.50
Total Non-current assets 1 870.36 1704.30 1843.64 1 715.11
Current assets
Inventones 30990 243.52 309.90 243.52
Financial Assets
(i) omer Investments - 95.03 - 95.03
Gi) Trade receivables 521.97 465.66 521.97 465.66
(iii) Cash and cash equivalents 13285 22.33 171.60 23.23
(IV) Other bank balances 097 1.30 0.97 1.30
(v) Loans 0.46 0.51 0.46 0.51
(vi) Other Financial Assets 4.58 1.44 4.58 1.44

Other current assets 18.26 33.41 18.26 34.28
Total Current assets 988.99 863.20 1027.74 864.97

TOTAL ASSETS 2859.35 2567.50 2871.38 2580.08

EQUITY AND LIABILITIES
EQUITY
EqUity Share capital 3447 34.47 34.47 34.47
Other Equity 1.33788 1091.46 1 343.15 1096.23

1.372.35 1.125.93 1.377.62 1.130.70
Non Controlling Interest - - 6.59 5.83

TOTAL EQUITY 1 372.35 1125.93 1 384.21 1,136.53

LIABILITIES
Non-current liabilities
Financial Liabillhes

Borrowings 164.25 190.16 164.25 190.16
ProvISions 070 0.66 0.70 0.66
Deferred tax liabtlities (Net) 227.27 204.67 227.27 204.67
Total Non-current liabilities 392.22 395.49 392.22 395.49
Current liabilities
Financial Liabilities
(i) Borrowmgs 522.63 548.14 522.64 548.14
(ii) Trade payables 38029 414.27 380.44 41619
(Iii) Other financial liabilities 76.44 50.56 76.44 50.59

Provisions 76.50 14.60 76.50 14.60
Current Tax Liabilities (Net) 12.05 2.06 12.07 2.08
Other current liabilities 26.87 16.45 26.86 16.46

Total Current liabilities 1094.78 1046.08 1094.95 1048.06

TOTAL EQUITY AND LIABILITIES 2859.35 2567.50 2871.38 2580.08

Notes to the Financial Results
1. Statement of Assets and Liabilities as at 31st March 2018



I

iC aushik Roy
- Managing Director

DIN: 06513489

RP-Sanjlv GOenka
GroupKolkata

4th May 2018

7 The above audited Hn .."cio.l S-kle""~~f the Company for the year ended March 31, 2018 have been reviewed by the Audit Committee and thereafter ~
approved by the Board of Directors at their respective meeting held on May 04.2018. l.lr

6 The Board of Directors of the Company have recommended a final dlll1dend of 60.....% i.e, { 1:20 per share on the face value of t 2/- per share for the ~
financial year ended March 31. 2018, subject to the approval of the members of the Company The Board has earlier paid an mtenm dMdend of 60% ie. ~ 6/-
per share on the face value on 10/- per share, for the finanCial year ended March 31. 2018

5 Post the applicability of Goods and Service Tax (GST) with effect from July 01.2017. Revenue from Operations are required to be disclosed net of GST In
accordance with the requirements of Ind AS. Accordingly the Revenue from Operations for the quarter ended and year ended March 31, 2018 are not
comparable wilh the corresponding previous periods presented In the financial results which are reported Inclusive of exose duty.



i. are presented in accordance with the requirements of the Regulation readwith the
Circular, in this regard; and

ii. give a true and fair view of the total comprehensive income (comprising of net profit
and other comprehensive income) and other financial information for the quarter
ended March 31, 2018 and for the year ended March 31,2018.

3. In our opinion and to the best of our information and according to the explanations given
to us, these quarterly standalone financial results as well as the year to date results:

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

1. We have audited the accompanying statement of quarterly standalone financial results of
Phillips Carbon Black Limited ('the Company') for the quarter ended March 31, 2018
and for the year ended March 31, 2018 ('the Statement'), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SESI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'),
read with SESI Circular No.CIRlCFD/FAC/62/2016 dated July 5,2016 ('the Circular'). The
standalone financial results for the quarter ended March 31, 2018 and year ended March
31, 2018 have been prepared on the basis of the standalone financial results for the nine
months period ended December 31,2017, the audited annual standalone Ind AS financial
statements as at and for the year ended March 31, 2018, and the relevant requirements
of the Regulation and the Circular • which are the responsibility of the Company's
management and have been approved by the Soard of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial results based on our
review of the standalone financial results for the nine-months period ended December 31,
2017 which was prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard (IndAS) 34 Interim Financial Reporting, specified
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India; our audit of the annual
standalone Ind AS financial statements as at and for the year ended March 31, 2018; and
the relevant requirements of the Regulation and the Circular.

To
Board of Directors of
Phillips Carbon Black Limited,

Auditor's Report On Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Chartered Accountants
S.H.BATtlBOI sCo. LLP



Kolkata
May 4,2018

per Kamal garw I
Partner
Membership No.: 058652

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Re IS ration Number: 301003E/E300005

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2018 and the published year-to-date figures up to
December 31, 2017, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as required
under the Regulation and the Circular.

4. The comparative Ind AS financial information of the Company for the quarter and year
ended March 31, 2017, included in these standalone Ind AS financial results, have been
audited by the predecessor auditor. The report of the predecessor auditor on the
comparative financial information dated August 10, 2017 expressed an unmodified
opinion.

Chartered Accountants
S.R.BATL/BOI & Co. LLP



S.R.llall'bo, & Co LlP. a L,m,'erll ...blhlyParln.f\hlpwilh llP l<I<;ol,lyNo.AAB429·1
Regd Office 22. Caf11d<Street, Block·C·.3,d rtoc<. Kolkafd 700 0 I (,

4. We did not audit the financial statements and other financial information, in respect of the
above subsidiaries whose Ind AS financial statements include total assets of Rs.
3,874.60 lakhs as at March 31, 2018, and total revenues of Rs 975.30 lakhs for the year

i. include the year-to-date results of the following entities:
a. Phillips Carbon Black Cyprus Holdings Limited (PCBCHL)
b. PCBL Netherlands Holdings B.v. (PCBLNH) - wholly owned subsidiary of
PCBCHL
c. Phillips Carbon Black Vietnam Joint Stock Company - subsidiary of PCBLNH

ii. are presented in accordance with the requirements of the Regulation read with
the Circular, in this regard; and

iii. give a true and fair view of the total consolidated comprehensive income
(comprising of net profit and other comprehensive income) and other financial
information for the consolidated year to date results for the year ended March 31,
2018.

3. In our opinion and to the best of our information and according to the explanations given
to us statements and the other financial information of subsidiaries, these consolidated
financial results for the year:

2. We conducted our audit in accordance with the auditing standards generally accepted in
India, Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

1, We have audited the accompanying statement of consolidated financial results of Phillips
Carbon Black Limited ('the Company'), comprising its subsidiaries (together, 'the
Group'), for the year ended March 31, 2018 ('the Statement'), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'),
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'),
The consolidated financial results for the year ended March 31, 2018 have been
prepared on the basis of the audited annual consolidated Ind AS financial statements as
at and for the year ended March 31,2018 and the relevant requirements of the
Regulation and the Circular, which are the responsibility of the Company's management
and have been approved by the Board of Directors of the Company. Our responsibility is
to express an opinion on these consolidated financial results based on our audit of the
annual consolidated Ind AS financial statements as at and for the year ended March 31,
2018 which was prepared in accordance with the applicable accounting standards and
other accounting principles generally accepted in India and the relevant requirements of
the Regulation and the Circular.

To
Board of Directors of
Phillips Carbon Black Limited

Auditor's Report On Consolidated Year to Date Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

lei: +9133 6615 3400
rax: ,91 33 2281 7750

Chartered Accountants

22, Camac Street
3rd Floor, 810cil 'C'
Kolkato'700 016. India

S.R.BATUBOI s Co. LLP



Kolkata
May4,2018

per Kam II'\!-f'<t+'l~
Partner
Membershl

For S.R. Batliboi & CO. LLP
Chartered c untants
leAl Firm gi tration Number: 301003E/E300005

5. The comparative Ind AS financial information of the Group for the year ended March 31,
2017, included in these consolidated Ind AS financial results, have been audited by the
predecessor auditor. The report of the predecessor auditor on the comparative financial
information dated August 10, 2017 expressed an unmodified opinion.

ended on that date. These Ind AS financial statements and other financial information
have been audited by other auditors, which financial statements, other financial
information and auditor's reports have been furnished to us by the management. Our
opinion, in so far as it relates to the affairs of such subsidiaries is based solely on the
report of other auditors. Our opinion is not modified in respect of this matter.

Chartered Accountants
S.R.BATLIBOI sCo. LLP



Phillips carbon Black Limited, 31 Netaji Subhas Road,Kolkata - 700 001, India
Tel: +91 33 66251481-64 Fax: +91 332243 014012243-6681Email: pcbf@rp-Itg.in Web:www.pcblttd.com

cm: l23109WB1960PlC024S02

Yoursfai~,
ForPHIi~ CARBONBLACKLIMITED

RajKumar~
Chief Financial Officer

You are requested to acknowledge the aforementioned information and oblige.

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI Listing
Regulations, as amended by SEBI (Listing Obligations and Disclosure Requirementsl
Regulations, 2016 vide its Notification No. - SEB1ILAD-NRO/GN/2016-17/001 dated 25t
May, 2016 and SEBI Circular No. - CIRICFD/CMD/56/2016 dated 27th May, 2016.

I, Raj Kumar Gupta, Chief Financial Officer (CFO) of Phillips Carbon Black Limited (CIN:
L23109WB1960PLC024602) having its Registered Office at Duncan House, 3rd Floor, 31,
Netaji Subhas Road, Kolkata - 700001 hereby declare that, the Statutory Auditors of the
Company, MIS. S R Batliboi & Co. LLP, Chartered Accountants, (Firm Regn No. -
301003EIE300005), have issued an Audit Report with unmodified opinion on the Audited
Financial Results of the Company (Standalone and Consolidated) for the Quarter and
Financial Year ended 31st March, 2018.

Sub:- Declaration pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations

Dear Sir,

The Secretary,
The Calcutta Stock Exchange Ltd,
7, Lyons Range,
Kolkata - 700001

The General Manager,
Department of Corporate Services,
BSE Ltd.,
1st Floor, New Trading Ring,
Rotunda Building,
PJ. Towers,
Dalal Street, Fort,
Mumbai - 400001

The Manager,
Listing Department,
National Stock Exchange of India Ltd,
Exchange Plaza,
Plot No. - C - 1, G Block,
Bandra - Kurla Complex,
Bandra (East),
Mumbai - 400051

4thMay, 2018

I
Pblmp. Cttbon Blick Umlt4!d

~ ~ RP-SanjlvGoenka
,~ Group

Orowing l.",cl ••
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