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Sub: Qutcome of the Board Meeting under Regulation 30 of the SEBI (Listing Obligations and
Disclosure uirements) Regulations, 2005

Diar Sir/ Madam,

The Company wishes to inform vou that the Board of Directors of the Company, at their mecting held
today i, May 30, 2018 has inter alin transacted the following business:

1. Considered, approved and adopted the Audited Financial Results of the Company for the Quarter
& Year ended 31 March, 2018

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
wie are enclosing herewith the following:

¥ Audited Financial Results of the Company for the Quarter & Year ended 31% March, 2018,

F Auditor's Report
F Declaration pursuant to Regulation 33{3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

The above results, have been duly reviewed and recommended by the Audit Committee to the Board
The Board meeting commenced at 11.00 a.m. and concluded at 11.00 p.m

We request to you take thie same on record and acknowledge the receipt of the same.

Ihanking you,

Yours truly,

For Emerald Leisures Limited
(Formerly known as “Apte Amalgamations Limited")

Rajesh M. Loya
Whale Time Director
DIMN: 00252470
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The shows Financial Results for the Quarter and Year ended ]1"Il.l\-lr|:|1. 201E hive bEen reviewsd ardd recommendsd by the Ausdil
Committer and approved by the Board of Directors ot s Meeting held on ‘Wednesday, the 30th day of May, 7018,

The financial results of the Company have been prepared in accondance with Indian Accounting Standards (ind 45) notifed under the
Companies [Accounting Standsrds) Rules 2015 as amercled by the Companies (indian Accounting Standards] [Amendment) Rules, 014
The Company sdopted ind AS fram April 1, 2007 and sccordingly, these finantiad resuits (Induding Tor sl the perods presented |n
accondance with ind &5 - 101 = "First Time A&daption of indian Accounting Standarda”) have been prepared.

#4 the company operates in @ single business segment. we. Hospitality ndustry, i context of Ind A5 108 “Operating Segment”
Thesefore, a disclosure of segment information is not applicable.

Reconciliation of Net Profit / [Loss) on sccount of trarsition from irdian GAAP 10 Ind A5 for the quarter and year endad March 31, 2017
(R inlncs]

Particulars Quarter ended March 31, Year ended March 31,

T [m‘} 2017 i’ﬂﬂilﬂ'
Bet Loss as per indian GAAP {Z80.16]
{1572.27)
Add: IND AS adjustments on aftc of amortization of membership revenun [26.79) {155 88|
Met Lois a ind AS n 1733.15)
. e {306.95) {

Oither Comprehenssee income (et of tases) i} o
Tatal Comprehensive Incame/ [Loss) for the pariod {306.95) [1732.15]

Deferred Tax impact not calculated in view of accumulated losses

Figures for the previous period havwe been regrouped)/re-ammanged. wherever necessary.

The figures of the last guarer are the balsncing figures between sudited figured in respect af the lull fmancial year up to March 31, 20087
March 31, 2007 and the tnaudited published year-bo-date figures upto December 31, 307/ December 31, 2016, being the date of the
end of the third quarter of the financial year which were subject to limited review

During the Financial Year 2017-3018 the Company had sliotted &0,00,000, 10% Non-Conmwertible, Non-Cumulative, Nar-Participating,
Redeemable Prederence Shares ["HCRAPS) of Face Valve of Re. 100)- sach a1 par ie. mggregating ta AL 40,0000 000/ [Aupees Forty
Crores Dnly] on privabe placesment basis to the Promaters Fromoter Groups of the Company
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% Comsegquent to tramsition from presiow IGAAP o ind AS, the reconciliation of $tandalone Equity is prowvided below for the prevsous period
in sccordance with the requirements of Paragraph 12 of ind AS 101, “First Time Adoption of ind A%%

(A5 in lacs)
— Particulsrs Year ended March |
T 31, 2017 [Avdited) |
Total Equity as reparied under previous GAAF (1971 59] |
| impact of Membarship Fees recognized aver the penod of membership NTTTE
Impact of Fair Yalee of Befundable Security Depasiis [14.65])
Total Equity &s per ind A5 =~ B £

1fl. The Audited Fimancial Besults for the Quarter and Year ended " March, 2018 woudd be imloaded arsd avallable Tor wiewing In the
Company's website www apteindia.com and also on the website of 858 Limited wwow Bsgindia.com

Data 30™ may, 2018

For Emerald Leisures Limited
{Easfier known as Apte Amalgamaticns Lid]

‘hrmﬁ

[ —

Mace Mumbai

Rajesh Lowa
[Whale timp Derectar)
DaN: 00253470
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M. S. Mandlechq & Co.

Chartered Accountants

Mayur Suresh Mandlecha
B.Com.,ACA

INDEPENDENT AUDITOR’S REPORT
To The Members of EMERALD LEISURES LIMITED

Report on the Standalone Financial Statements

We  have audited the accompanying  standalone financial Statements of Em ERALD
LEISURES LIMITED (“the Company™), which comprise the Balance Sheet as at March 31,
2018, and the Statement of Profit and Logs (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year then ended and 3 summary of the
significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors ig responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the Preparation of thege standalone  financia]

conducting our audit, we have taken into account the provisions of the Act, the accounting and
auditing  standards ang matters which are required to be included in the aygit report under the
Provisions of the Act and the Rules made thereunder and the Order issued under section 143(] 1) of the

Our responsibility is to CXPress an opinion on these standalone financia] statements based on oy audit,
In

We conducted our audit of the standalone financia] Statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
Standalone financia] Statements are free from materia] misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements, The procedures  selected depend on the

B-10l Ha' Ratan lnd e x  —



M. S. Mandlecha & Co.

Chartered Accountants
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements. Mayur Suresh Mandlecha
B.Com., A.C.A.
Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2018, and its loss, total comprehensive
income, the changes in equity and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

d) in our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act.

e) on the basis of the written representations received from the directors of the Company as on
March 31, 2018 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2018 from being appointed as a director in terms of Section 164(2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.




M. S. Mandlecha & Co.
Chartered Accountants

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order’MiayutyOnreshraMandlecha
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on th&.Com.. A.C.A.

matters specified in paragraphs 3 and 4 of the Order.

For M S Mandlecha & Co
Chartered Accountants
Firm’s Registration No. 129037W

WMt

Mayur Suresh Mandlecha
Proprietor
Membership No. 124248

Mumbai, May 30, 2018

R-10 Rai Ratan Ind Fstate B .| Patel Road Opp. SNDT College. Malad (W), Mumbai - 400 064.



M. S. Mandlecha & Co.

Chartered Accountants

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT Mavyur Suresh Mandlecha
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section ofB8.Com., A.C.A.
our report to the Members of Emerald Leisures Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of EMERALD LEISURES
LIMITED (“the Company™) as of March 31, 2018 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance

A DECN



M. S. Mandlecha & Co.

Chartered Accountants
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and direMasqﬁﬂ}SuygmyMand[echa
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorise. Com. A.C.A.
acquisition, use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India,

For M S Mandlecha & Co
Chartered Accountants
Firm’s Registration No. 129037W

hlb

Mayur Suresh Mandlecha

Proprietor
Membership No. 124248

Mumbai, May 30, 2018



M. S. Mandlecha & Co.

Chartered Accountants

Mayur Suresh Mandlecha
B.Com., A.C.A.

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Emerald Leisures Limited of even date)

i In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets were
physically verified by the management during the year. According to the information
and explanations given to us, no material discrepancies were noticed on such
verification.

(¢) According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds provided to us, we report that, the
title deeds, comprising all the immovable properties of land and buildings which are
freehold, are held in the name of the Company as at the balance sheet date.

ii. The Physical verification of inventory has been conducted at reasonable intervals by the
management and no material discrepancies were noticed during such verification.

iii. The company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnership or other parties covered in the registered maintained under section 189 of
Companies Act, 2013.

iv. In our opinion and according to the information and explanations given to us, the Company has
not given any guarantee or security in respect of which the provisions of Sections 185 and
186 of the Companies Act, 2013 were required to be complied with.

V. The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2018 and therefore, the provisions of the clause 3 (v) of the Order are
not applicable to the Company.

Vi, The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.

vii. According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,




Chartered Accountants

@/ M. S. Mandlecha & Co.
\

Service Tax, Goods and Service Tax, Value Added Tax, Customs Mwaroﬁwe@h Mandlecha
Cess and other material statutory dues applicable to it with the appropriate authorities. B.Com.. A.C.A.

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and
Service Tax, Customs Duty, Excise Duty, Cess and other material statutory dues in
arrears as at March 31, 2018 for a period of more than six months from the date they

became payable.

(c)  Details of dues of Income Tax, Sales Tax, Service Tax, Excise Duty and Value Added
Tax which have not been deposited as at March 31, 2018 on account of dispute are
given below:

 Naturcofthe | Natureofdues |  Asat3I" . Asat31
astatute i T e R S s ‘March 2018 March
Sales Tax Act and | Sales Tax and Interest 34,23,693 34,23,693
VAT Laws
viii. Based on our audit procedures and on the information and explanations given by the

management, we are of the opinion that the company has not defaulted in repayment of loans
or borrowing to financial institutions, banks and government or has not issued any
debentures.

ix. The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order
is not applicable to the Company.

X To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by its officers or employees has
been noticed or reported during the year.

xi. In our opinion and according to the information and explanations given to us, the Company has
not paid/provided managerial remuneration and therefore the provisions of section 197
read with Schedule V to the Act are not applicable.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is
not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us, the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the standalone financial statements as required by the applicable accounting
standards.

xiv. During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv)
of the Order is not applicable to the Company.




Chartered Accountants

OX M. S. Mandlecha & Co.

XV. In our opinion and according to the information and explanations givemgmd'uﬁlmEShMandlecha
the Company has not entered into any non-cash transactions with its Directors or persorﬁ-com-. A.CA.
connected to its directors and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

Xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,
For M S Mandlecha & Co
Chartered Accountants

Firm’s Registration No. 129037W

._,_—-—"
Mayur Suresh Mandlecha
Proprietor
Membership No. 124248

Mumbai, May 30, 2018
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Sub: Declaration pursuant to Regulation 33(3){d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015("LODR"),

Dear Sir/ Madam,

I, Rajesh M. Loya, Whaole Time Director of the Company, hereby declare that, in terms of the
provision of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016 vide Notificabon No. SEBl/ LAD-NRO/GN/2016-17/001 dated
May 25, 2016, and Circular No, CIR/CFDyCMDy/ 56/ 2016 dated May 27, 2016, the Statutory Auditors
of the Company M/s. M. 5 Mandlecha & Co., Chartered Accountants (Firm Registration No.
129037W) have issued the Audit Report with unmodified opinion on the Audited Financial Results of
the Company for the Financial Year ended 31¢ March, 2018.

We request to you take the same on record.
Thanking you,
Yours truly,

For Emerald Leisures Limited
(Formerly known as “ Apte Amalgamations Limited™)

Rajesh M. Loya
Whole Time Director
DN Q0252470



