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S.No. Name of Entity 
---- 

Subsidiaries -~- 

1 Superior lnvestmeil_!Jl.!1_Qie3t~f1]_~e_d 
2 Spin Investment (India) Limited 

(i) include year to date of the following entities; 

Based on our audit conducted as above, in our opinion and to the best of our information and 
according to the explanations given to us, these consolidated year to date results: 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial results are free of material misstatement(s). An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An 
audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

These consolidated year to date financial results have been prepared based on the audited 
annual consolidated financial statements, which are the responsibility of the company's 
management. Our responsibility is to express an opinion on these financial results based on our 
audit of such financial statements, which have been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard (Ind AS), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder: or by 
the Institute of Chartered Accountants of India, as applicable and other accounting principles 
generally accepted in India. 

We have audited the consolidated year to date financial results of Modi Rubber Limited (the 
company) for the period 1st April 2017 to 31st March, 2018 ('the Statement), attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To 
Board of Directors of 
Modi Rubber Limited 

Auditor's Report on Quarterly Consolidated Financial Results and Consolidated Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 



Place: Noida 
Dated: IA M1-j ?.--oltf 

FOR SURESH SURANA & ASSOCIATES LLP 
Chartered Accountants 
Fi'!rl:..~~gi•tvuan Na. 1217 so w , w-ioooi o 

(RwM~lltn 
PARTNEr 
Membership No. 096570 

The comparative financial information of the Company for the year ended March 31, 2017 and 
the transition date opening balance sheet as at April 1, 2016 included in these Statements, are 
based on the previously issued statutory financial statements for the years ended March 31, 
2017 and March 31, 2016 prepared in accordance with the Companies (Accounting Standards) 
Rules, 2006 (as amended) which were audited by the predecessor auditor (P D M and 
Company, Chartered Accountants having firm registration number 007966N) who expressed an 
unmodified opinion vide reports dated May 29, 2017 and May 27, 2016 respectively. The 
adjustments to those financial statements for the differences in accounting principles adopted by 
the Company on transition to the Ind AS have been audited by us. 

Other matter 

(ii) give a true and fair view of the consolidated net profit/loss and other financial 
information for the consolidated year to date results for the period from 1st April, 
2017 to 31st March, 2018. 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 
circular dated 05 July 2016 in this regard; and 

-.,-l. 
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We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial results are free of material misstatement(s). An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An 
audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

These quarterly financial results as well as the year to date financial results have been prepared 
based on the reviewed financial results up to the end of the third quarter and audited annual 
financial statements respectively, which are the responsibility of the company's management. 
Our responsibility is to express an opinion on these financial results based on our audit of such 
financial statements, which have been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard (Ind AS), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the 
Institute of Chartered Accountants of India, as applicable and other accounting principles 
generally accepted in India. 

We have audited the quarterly financial results of Modi Rubber Limited ('the company) for the 
quarter ended 31st March, 2018 and the year to date results for the period 1st April, 2017 to 31st 
March, 2018 ('the Statement), attached herewith, being submitted by the company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. Attention is drawn to the fact that the figures for the quarter ended 31 March 
2018 and the corresponding quarter ended in the previous year as reported in these financial 
results are the balancing figures between audited figures in respect of the full financial year and 
the published year to date figures up to the end of the third quarter of the current and previous 
financial year respectively. Also, the figures up to the end of the third quarter of the current 
financial year and previous financial year had only been reviewed (not subjected to an audit) 
and not subject to review I audit respectively. 

To 
Board of Directors of 
Modi Rubber Limited 

Auditor's Report on Quarterly and Year to Date Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 



Place: Noida 
Dated: ?.Pi (YV\'-( "X>\8' 

( in 
PARTNER 
Membership No. 096570 

FOR SURESH SURANA & ASSOCIATES LLP 
Chartered Accountants 
Fi 's Registr ion No. 121750 WI W-100010 

The comparative financial information of the Company for the year ended March 31, 2017 and 
the transition date opening balance sheet as at April 1, 2016 included in these Statements, are 
based on the previously issued statutory financial statements for the years ended March 31, 
2017 and March 31, 2016 prepared in accordance with the Companies (Accounting Standards) 
Rules, 2006 (as amended) which were audited by the predecessor auditor (P D M and 
Company, Chartered Accountants having firm registration number 007966N) who expressed an 
unmodified opinion vide reports dated May 29, 2017 and May 27, 2016 respectively. The 
adjustments to those financial statements for the differences in accounting principles adopted by 
the Company on transition to the Ind AS have been audited by us. 

Other matters 

(ii) give a true and fair view of the financial performance including other comprehensive 
income and other financial information for the quarter ended 31st March, 2018 as well 
as the year to date results for the period from 151 April, 2017 to 3151 March, 2018. 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 
circular dated 05 July 2016 in this regard; and 

Based on our audit conducted as above, in our opinion and to the best of our information and 
according to the explanations given to us these quarterly financial results as well as the year to 
date results: 
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a) Equity Rocon~~~~~n _ 

12 Rcconclll.11.tlon bctwoon Stanttatcne flniJncl.al results. iJS. reported under erstwhile tnenan GAAP {referred t1J as 'prevteue GMP') 
iJnd Ind AS iJre surnmansec as below: 

Modi Rubber Limited 
CIN: L25199UP1971 PLC003392, Registered omee : Modlnagar - 201204 ( U. P.) 

Statomont of Stand•lono and Con•olidotod Audited Financial Results for the Qu&rter 81\d ye&r ended Marcil 31, 2018 
PARTI 

(Amount in L3t:5) 
S.No Shmd~lomi' Consolld.:ited 

Pnrnculars Quarter ended Year ended Yeeir 81"\dad 

Mor 31. 2018 Mar 31. 2017 Dec 31. 2017 Mar 31. 201s Mar 31. 2017 M~r 31. W18 MOJr31, ].017 
Allditi;id Alldil1;1d Un~A1Jdilad Audited Audited Audtted Audited 
Nore·13 NOI0·13 

Revenue from operations 
0) Net Sales I Income from Operattons 

b) Olhor Qpor>1Ung Rovanun 1~9 '/O 14li sr 143.91 592 59 515.08 592.59 515.08 

Totul Revenue from Opi:trati<:irt'& 15970 148 37 143 n1 59~ !J!J !;15 OB !J92 :.J9 ti.rn ca 

Other Income 81>6.25 188 44 152 48 1,960 70 1.985.89 2.35603 2.448 64 

Tot•l lnGQrllO (1'2) 1.027 ~5 314 81 ],\*)39 2.~5:i29 2,SOo 97 2,948.62 2,963.72 

Expenses 

•) c.:o~I or mrJtnndl con:oumod 

b) ChiJngc m mverucnes cf l1n1shed qooos. work 
in~p(00f€'&& t1nd stock.~in-irade 

C) [rnployl!''!' bl!'ntifil~ l!Xp~r11J.'!' 87 80 109 14 17641 480 BO 4!'J1 03 492 80 4G3.03 

d) Ftn&Jncc ccsts ~4 U7 34 60 4 37 <19.31 47 39 51 24 47.39 

o;) Dep,~r..i.t111nn and amor11sal1(Jn fu:p.t'rn;n na ~1 3643 98!ll 321 7'5 127.71 321 76 131.97 

I) Other expenses 364 53 506 53 670 22 1.S8? 77 1.48!1 83 7.112 32 1.489 3!> 

TotiJI Expanse~ !::iut.11 Ooo.90 949.51 2.734.6<1 2.111.96 2,.2~~.~\l_ -~L~.I!.Z;l,. 
l-'ror1U(Lo~~1 rrom contmuinq operations 441.64 (372.091 (653.12) (181.35) 389,01 (29.50) 831,98 
eetere exceptional Items and tax (3·41 

E Cxc:cptrona11 ucms 2.050.30 2.11680 

Profit /{Lo~s} from ccntmumq operations 441.84 1372.091 1653.12) 1,666.95 369.01 ?,08730 831.98 
before lox f 5-GI 

8 Tax 1:ixp1;m~c,i 
. Current T ax 04.00 84 00 1&100 127 0:.:1 
· [Hrlie-r yeto (4 31) 18.75 (4 311 rnn (~!J SO) 21 20 
. 0~1h1rrcd T ax U6l4u 13'2B/) 1,631.42 {32267) 1.663.36 119605) 

MAT ereeu written ofl 441.92 ·141 92 4?0 30 155 76) 

N1.:1t Profitl(Lo5~) trem continuing !1.441.23) (66.17) (653.12) (284 08) 69i.9J (104.86) 937.56 
.;µetotioMS .rte• tax (7·8) 

10 01h~1 conunet.ene.ve lfl(.;IJll11!'101)1j;~) I 12 321 Y.til 15~ 10 20.67 (1!<1 7<1) (119 •12) 611 37 

11 Totet Comprehenerve lncomc/{Loss) for 11.4~H~) IM.661 (600.02) (263.41) 516.19 (22428) 1,548.93 
the quarter 19•101 



NII. 

NIL 

Rcma1n1ng unresolved ill Iha end al tho quarter 

Pendmu at the bf!Qmning of the qutsrl~I 

INV!OSWl'l COMPLAIN'IS 

Standelene 
Qu~ner Enda~ Year ended 

Morch ~l, zuu Morch 31, 2017 Dec 31, 2017 Morell 31. 2016 Merch 31. 2017 
A~.ii~.~, _ A11dil(ld Un-Audited Audited J\ud1lcd ·~ 

9.341,580 9,215,Sn 9,341,560 9.341.580 !J.215.573 
37 31 36.80 3·r 31 3131 3GBO 

1.78B.Ol!:i 1.nrn.01t.. l.iUCJ,015 1,200,015 1.280.015 
620 8.14 8 20 s zo 8 14 

!, l4 5 1S 5 1•$ 5 1.1 515 

14,410,937 M.536,94•1 1•1.-110.937 14.4 10.93/ 14.!i3G.944 
91 80 91 ae; 91 au 91 80 91.66 

57.55 56 05 57 55 ~I !J!j !."iBO!J 

Oucrtcr ended 
Mar<;h31. 2018 

(0 4:/) 
(0 42) 

2 77 
2 77 

11.13) 
(I 13) 

(2 61) 
(7 G1) 

(0271 
(0 ?7) 

(5 76) 
(576) 

NA NA NA NA NA MA 

2504.05 2504.05 2504 05 2504.05 iSO.-t.05 2ti04 O!:. 

l1) Nr;r1 Encumbered 
No of $hares 
':\) i!QC of Sh~re~ (1:35 3 ': .. e age of the total Sl1ilri:holdiriy 
or Pforno1t:ir and Pmrnoter !)ff111p) 

t:·~ o:igc of $h01rc~ (as il %1 ilgc ol lhc total Snere cap1~I 
of the Company} 

Pror"rll)l(4f& '11111 prc1mt)le1 9rc,1up Shareholding 
a) Plcdgcd/l::ncumbored 

No of Sh-i:t!t'~ 
ti:~1 ago of ShilrO$ (i15 ;1 ';;., .igo of tho lol;il ~hilrcholdmg 

of Promoter oind Promoter group) 
.:.;: .• 8-Ut-' Of Shtir..:i~ (es ti~~. B~i:i 1)f !hti hJ!81 Sharf! ('..-1f)tf~I 

i:lf lhn C.:omp;my ) 

Puuhc Shi:3r~holding 
N1.m1t>t:ir or SharBs 

. Pcrccntaqc of Sh01rcholdmg 

A PAIHICULARS OF SHAREHOLDINCJ 
S No Perueulars 

15 i [;,ming~ cer ~h~ri;, (E.PS) 
(9) 995;0 
(b) Diluted 

111 Re~t!fVt:~ Bx(;luiJiflQ ri=v81u8h011 reserves 
(.MS par hillilnr.R tohRAI or pro\11ou1> rJ£;.c.ount1ng ymir) (Rs L.ics.) 

~·- ·"'-~~--------------------------"------'---------'-----•- 

PART II Scl~r;t~d IMurm~tion for thrJ Qointor and yoa~ ~_'.1.dod March ~.1•}.::.D1":B:_ -,--------------------------~ 

Morcii3'1, 20161Morch 31, 2017 Dae 31, 2011 Mardr 31, 2016 Mareh 31. 2017 Moron 31. 2016 M¥ch ~ 
Auditt:id Audite-0 Un·Audited Audi~~d Aud1tad Audited Aud1lcd 

Paid-up equity snare C<iJ)ital (Rs Lacs) 
(F01r.n V>ll11n Rs 10!~ pnr !iharn) 

13 

Part1cul01rs 

3 74 
3.74 

1------------=S.ct•:;.n:.;;d;;;:•;;:to;,;.n;;•_. Consolldiltcd 
Quar1cr ~ndcd YcOJr Ended Year Ended 

• Not Annuilh!icd 

S No 

(SB.SS) 
9.61 lnvgstnHml in equll~ ~nSilnimants moa1~urlld iJI ra1r vatcc 

Total comprchcnulvc Income OJ?i- per Ind AS 

Profit artorlA• A8 per Ind AS (68.171 
Movement in deferred tax (24 93) 

Other comprehensive Income 'net ot tax): 

Rent cqual1!1ation (0.29) 
Tcrtol adiustmerus ps.361 

~~ni~onof~~~.-••_l_•_•_lo_m_ort_i_•od_c_o_•_t --1-----'-(4;;2~.5;;5~) 
lnter€J&t on sect1fity depo-sil 0t 0morti;ed cost 7. B 1 

Rocognll1on or r1nanc1al il55Ct5 at ra1r value 5.60 
Unwindmg or discount on financi0TITSbii"itf0'6--a-l a-n-10-'1-i•_•_d_<-.0-,1-----------------~----c-"o:.::.1.:...iil 

Adjustments: 
(57.741 ~ro11t after tax OJS per previous GMP 

Audited Particuters S.No. 

iffANDAi:CfrJE 
Quarter EndC"d 
Mar<.h 31. 201"! 

b) Profit Reccnchlatton 



Place: New Delhi 
Date: 29/05/2018 

14. Previous and corresponding quarter figures have been regrouped and rearranged wherever considered necessary to conform to 
the classification in current quarter. 

For Modi Rubber Limited 

(Alo~ 
Managing Director 

13. Figures for the quarters ended March 31, 2018 and 2017 represent the difference between the audited figures in respect of full 
financial years and the published figures for the nine months ended December 31, 2017 and 2016 respectively. 

12. Exceptional items consist of Rs 2,050.30 lacs (Rs. 2116.8 lacs on consolidation basis) being profit on sale of 3,137,000 equity 
shares ( 3,232,000 equity shares on consolidation basis) held in Xerox India Limited sold @ Rs 80 per equity share pursuant to Share 
Purchase Agreement with Xerox Investments Europe B.V dated 24 July 2017. 

11 Pursuant to requirement of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, consolidated figwes include 
only its subsidiary companies. Joint Venture/ Associate(s) Companies result will be consolidated as per Accounting Standards issued 
by ICAI when the same are received, in compliance to Companies Act for Annual Report. 

10. The basic and diluted earnings per share has been calculated in accordance with the IND AS - 33 "Earnings Per Share". 

8. During the quarter ended March 31, 2018, the Company has not granted any stock options under Employee Stock Option Scheme 
to its employees 

9. During the quarter ended March 31, 2018 the Company has not allotted any equity Shares. Paid up Capital of the Company as on 
March 31, 2018 is Rs 2,504.05 lacs consisting of 25,040,532 Equity Shares of the face value of Rs. 10/· each. 

7. In compliance of directions issued by the BIFR vide its order dated February 23, 2010, the unimplemented portion of the SS-08 is 
under implementation by the company and a status report to this effect as at September 30, 2016 was also submitted by the company 
with BIFR periodically on October 20, 2016. With effect from December 01, 2016, SICA repealed by Government of India vide its 
Gazette Notification dated November 25, 2016 and all approved schemes will now be governed by National Company Law Tribunal. 

6. Modi Nagar Plant, set-up on the land & shed taken on lease from Modi Export Processors Limited (MEPL) which is under 
liquidation, could not be repaired/re-started due to seal put in by the Official Liquidator of MEPL. The Company has filed Special 
Petition before the Division Bench of Allahabad High Court for taking back possession for carrying out industrial activities. 

5. The company is primarily engaged in one Business Segment, namely Automobile Tyres, Tubes & Flaps as determined by 
management of the Company in accordance with Ind- AS 108 "Operating Segment". 

4. The Statutory Auditors have carried out an audit of the above results for the quarter and year ended March 31, 2018 and issued an 
unmodified opinion on the same. The Ind AS compliant financial results, pertaining to quarter and year ended March 31, 2017 have 
not been subjected to audiV limited review. 

3. The Company has adopted Indian Accounting Standards (referred ot as 'Ind-AS') on April 01, 2017, with the transition date as April 
1, 2016 and accordingly these financial results along with the comparatives have been prepared in accordance with the recognition 
and measurement principles stated therein, prescribed under section 133 of the Companies Act, 2013, read with the relevant rules 
issued thereunder and the other accounting principles generally accepted in India. 

2. The above financial results for the quarter and year ended March 31, 2018 have been reviewed by the Audit Committee and 
approved by the Board of Directors at their meeting held on May 29, 2018. 

1. Financial Results for the quarter ended March 31, 2018 
(a) Net Loss from ordinary activities (after tax): Rs. 1441.23 Lacs 
(b) Other Comprehensive Loss: Rs. 12.32 Lacs 
(c) Total Comprehensive Loss for the quarter (after tax): Rs. 1453.55 Lacs 

Modi Rubber Limited 



{Al~)' 
Mar.aging Director 

NEW DELHI 
DATE: 29th MAY, 2018 

By order of the Beard 

Note: 
The above is an extract of the detailed format of Quarterly/ Annual Audited Financial Results filed with the Stock Exchanges under Regulations 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations. 2015. Full format of the Qua;-terlyl Annual Audited financial Results are available on the stock exchange website, 
www.nseindia.com, www.bseiodia.corn and en the Comoany website www.modirubberl!mite<:l.com 

(Amount in Lacs) 
Standalone Consolidated 

S.No. Particulars 
Quarter Ended Year Ended Year Ended 

Mar 31, 2018 Mar 31, 2017 Dec 31, 2017 Mar 31, 2018 Mar 31, 2D17 Mar 31, 2018 Mar 31, 2017 
(Audited) (Audited} (Un Audited} (Audited} (Audited) (Audited) (Audited) 

1 Total Income from operations (Net} 159.70 148.37 143.31 592.59 515.08 592.59 515.08 

2 Net Profit' (Loss) for the period (before Tax arid Exceptional items) 441.84 (372.09) (653.12) {'181.35) 389.01 (29.50) 831.98 

3 Net Profit/ (Loss) for the Penod before Tax (after Exceptional Items) 441.84 t (372.09) {653.12) 1,868.95 389.01 2,087.30 831.98 

4 Net Profit' (loss) for the Penod afterTax (after Exceptional Items) (1 ,441.23)! (68.17) {653.12) (284.08) 692.93 (104.86} 937.56 

5 Total Comprehensive Income for the period (after Tax} {1,453.55) (58.56) {SOG.02) (263.41) 518. 19 (224.28} 1,548.93 I 

6 Equity Share Capital (Face value of share is Rs. '!Of- each) 2,504.05 2,504.05 2.504.05 2.504.05 2.504.05 2,504.05 2.504.05 

?I Reserves (excluding Revaluation Reserves as shown in the Balance 
Sheet of previous year) N.A N.A N.A N.A N.A I N.A N.A 

I 

8 Earnings per share (EPS) (of Rs. 10l- each) (Not Annualised) I 

(a) Basic and Diluted EPS {before Exceptional Items) (in Rs.) (5.76} ('J.27) (2.61} 7.05 2.77 8.03 3.74 

(b) Basic and Diluted EPS {after Exceptional Items) (in Rs.) {5.76) (0.27) (2.61} (1.13) 2.77 (0.42) 3.74 

Extract of Standalone and Consolidated Audited Financial Results for the quarter and year ended March 31, 2018 

MODf RUBBER UMITED 
GIN: L25199UP1971PLC003392. Registered cffice : Modinagar - 201204 ( U. P.} 



Standalone consolidated 
Particulars As at As at As at As at 

March 31 2018 March 31 2017 March 31 2018 March 31 2017 
I ASSETS 

Non-current assets 
Property, plant and equipment 3,228.22 1,300.27 3,228.22 1,300.27 
Capital work-in-progress - . 1,905.25 - 1,905.25 
Other Intangible assets 2.27 2.32 2.27 2.32 
Financial Assets 

Investments 6,233.97 6,365.38 10,058.56 10,355.'lO 
Loans 14.77 14.98 14 77 14.98 
Other financial assets 4,877.06 4,602.38 4,877.06 4,802.38 

Deferred tax assets(net) 388.07 2,565.05 732.08 3,000.46 
Other non-current assets 1.Q18.87 986.85 1,020.07 988.96 
Total non-current assets 15,763.23 ' 17,742.48 19,933.03 22,370.32 

Current Assets 
Inventories 75.42 75.42 7542 75.42 
Financial Assets - 

Investments 2,550.57 1,796.89 4,836.87 3,828.77 
Trade receivables 110.51 289.14 110.51 289.14 
Cash and cash equivalents 1,210.11 106.95 1,229.45 118.34 
Bank balances other than (iii) above - 200.00 - 
Loans 39.48 35.96 1,971.13 1,760.15 
Other financial assets 36.42 96.35 48.61 309.08 

Current Tax Assets (Net) 83.80 84.81 86.95 58.50 
Other current assets 178.53 204.10 178.53 204.10 

Total current assets 4,284.84 2,689.62 8,737.47 6,643.50 

Total Assets 20,048.07 20,432.10 28,670.50 29,013.82 

II EQUITY AND LIABILITIES 
Equity 
Share capital 2,504.05 2,504.05 2,504.05 2,504.05 
other equity 13,215.41 13,478.82 21,834.83 22,059. 11 

Total equity 15,719.46 15,982.87 24,338.88 24;563.16 

LIABILITIES 
Non-Current Liabilities 
Financial liabilities 
Borrowings 321.73 356.12 321.73 356.12 
Other financial liabilities 55.37 34.28 55.37 34.28 

Other non-current liabilities 35,60 3369 35.60 33.69 
Total non-current liabilities 412.70 424.09 412.70 424.09 

Current liabilities 
Financial liabilities 
Borrowings - - 
Trade payables 271 62 447.33 271.62 448.46 
Other financial liabilities 702.58 786.25 705.41 786.51 
other current liabilities 2,941.71 2,791.56 2,941.89 2,791 60 
Current tax liabilities(Net) - - 

Total current liabilities 3,915.91 4,025.14 3,918.92 4,026.57 

Total Eciuitv and Llablllties 20,048.07 20,432.10 28,670.50 29,013.82 

(Amount in Lacs) Statement of assets and liabilities 


