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Ref: VI USECfST. EXiBM-Outcomei20 18- 19!12 
To, 

D31e: 07.05.20 18 

National Stock [ \'change of India limi ted 

Exchange Plai'.a, 5111 Floor. 

I BSE Limited 
The Senior General Manager. 

1)10\ '0 en G Block. Bandra Kurla Complex . 
Bandra (Easl). Mumbai - 400 as I 

Listing Compl iances. Floor 25. P. 1. Towers. 
Dala l Street, MU(1Iba i - 400 00 I 

Scrip Code - VI SAKAI NO Scrip Code 509055 

Sub: Outcome arlhe Boa rd Mcctin2 helll 011 07.05,2018 

Dear Sirls, 

With re ference 10 above. we wish to infoml you that the Board of Directors in thei r aforesaid meeting has inter­

alia: 

a} Approved I\ udited Financial results for the founh quarter I year cnded March 31. 2018: 

b) Recommended dividend of RS.7f- per share {Le., 70%) on equit!" share of Rs. IO/- each fully paid-up for the 
~ear ended 3 I ,0).20 18. subject 10 the approval ofSharcholders in the ensuing Annual General Meeting of the 
Compan)" scheduled to be held on the Tuesday. June 12,201 8; 

c) Approved to close Register of members of the Company from June 09. 20 18 to June 12,20 18 (bOlh days 
inclusive) for the purpose of 36th Annual Genern l Mccting (AGM) of the Company & payment of Dividend 

" d 
d) The aforesaid dh'idend. if declared by the Shareholders at the ensuing 36th Annual General Meeting of the 

Company. wil l be paid to those members whose na mes appear in the Register of Members of the Company as 
on June 08. 201 8. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosu re Requi rements) Regulation. 20 15. 

we enclose the following: 
8) Statement showi ng the Audited Fi nancial Resu lts forthe 4uar1cr / year ended March 31. 20 18 and 

b) Audi lOrs' Report on Audited Financial Results. 

We fu rther state that the Auditor has ex pressed an unmod ifi ed opinion(s) on the aud ited fi nancial results of the 
company for the quarter I year ended March 31, 20 18. 

The meeting of the Board of DireclOrs commenced at 0930 II rs and concluded al 13 10 II rs 

This is for )"our infonnalion and records please. 

Thanking you. 

Yours faithfully. 

cl':~:~::R1 ES L1MITf: O 

I SRI"IV,\S 

Regd. Office & Factory 
Factory : A.C. Division II 
Factory: A.C. Division 111 
Factory : A.C. Division IV 
Factory : A.C. Division V 
Factory : A.C. Division VI 
Factory: A.C. Division VII 
Factory : A.C. Division VIII 
Factory : Textile Division 
Factory : V-Boards Division I 
Factory : V-Booards Division II 

v ·' 1 rv 

: A.C. Division I, Survey No. 315, Yelumala Village, R.C. Puram MandaI, Medak District - 502 300. IS. 
: Behind Supa Gas Manikantham Village, PararnalhJ.VelurTaluq, Namakkala District· 637 207. Tamil Nadu. 
; 7013A, 7013, Sahajpur Industrial Area, Nandur Village, Daund Taluka, Pune District - 412 020. Maharastra. 
: Changsol Mouza, Bankibundh, G.P.No. 4, Saliboniblock, Mldnapore West. W.B 721147 
: No. 2711, G. Nagenahalli Village, Kora Hobll, Tumkur· 572138, Karnataka Slate 
: VIII. Kannawan, PS Bachtawan, Tehsil Maharajgunji, Dist Ralbareli, UP· 229 301 
: Survey No. 385, 386, Juliur Village, Veerullapadu Mandai, Near Kanchlka Cheria , KrIshna DIstrict · 521181. A.P 
: Plot No. 2006, 1994, Khata No. 45tl, At-Paramanapur Manejwan, Navamunda Village Sambalpur Dlst • 768200 
: Survey No. 179 & 180, Chiruva Village, Mouda Taluk, Nagpur District, Maharaslra. 
: Gajalapuram Village, Peddadevalapally Post, Trfpuramam Mandai, Near MiryaJaguda, Nalgonda Dist. - 508 207. IS 
: Gate No : 262 to 269, Defwadi Village, Daund Taluq, Pune Dlst, Maharashtra - 412 214. 
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Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF VISAKA INDUSTRIES LIMITED 

Report on the Indian Accounting Standards (Iud AS) Financial Statements 

1. We have audited the accompanying financial statements of Visaka Industries Limited ("the 
Company"), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and 
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of 
Changes in Equity for the year then ended, and a summary of the significant accounting policies 
and other explanatory information. 

Management's Responsibility for the Ind AS Financial Statements 

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial 
statements to give a true and fair view of the financial position, financial performance (including 
other comprehensive income), cash flows and changes in equity of the Company in accordance with 
the accounting principles generally accepted in India, including the Indian Accounting Standards 
specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended) under Section 
133 of the Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Ind AS financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

3. Our responsibility is to express an opinion on these IndAS financial statements based on our audit. 

4. We have taken into account the provisions of the Act and the Rules made thereunder including the 
accounting and auditing standards and matters which are required to be included in the audit 
report under the provisions of the Act and the Rules made thereunder. 

5. We conducted our audit of the Ind AS financial statements in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and 
pronouncements require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance about whether the Ind AS financial statements are free from 
material misstatement. 

6. An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Ind AS financial statements. The procedures selected depend on the auditors' 
judgment, including the assessment of the risks of material misstatement of the Ind AS financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal financial control relevant to the Company's preparation of the IndAS financial statements 
that give a true and fair view, in order to d~sign audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating the appropriateness of the accounting policies 
used and the reasonableness of the accounting estimates made by the Company's Directors, as well 
as evaluating the overall presentation of the Ind AS financial statements. 

Price Watemouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: 
LLPtN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Watemouse & Co Chartered Accountants LLP, its ICAI registration number is 
304026E1E-300009 (ICAI registration number before conversion was 304026E) 



Price Waterhouse & Co Chartered Accountants LLP 
INDEPENDENT AUDITORS' REPORT 
To the Members of Vis aka Industries Limited 
Report on the Financial Statements 
Page 2of3 

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Ind AS financial statements. 

Opinion 

8. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Ind AS financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2018, and its total 
comprehensive income (comprising of profit and other comprehensive income), its cash flows and 
the changes in equity for the year ended on that date. 

Other Matter 

9. The comparative financial information of the Company for the year ended March 31, 2017 and the 
transition date opening balance sheet as at April 1, 2016 included in these Ind AS financial 
statements, are based on the previously issued statutory financial statements for the years ended 
March 31, 2017 and March 31, 2016 prepared in accordance with the Companies (Accounting 
Standards) Rules, 2006 (as amended) which were audited by the predecessor auditor who 
expressed an unmodified opinion vide reports dated May 05, 2017 and May 10, 2016 respectively. 
The adjustments to those financial statements for the differences in accounting principles adopted 
by the Company on transition to the Ind AS have been audited by us. 

Our opinion is not qualified in respect of these matters. 

Report on Other Legal and Regulatory Requirements 

10. As required by the Companies (Auditor's Report) Order, 2016, issued by the Central Government 
of India in terms of sub-section (11) of section 143 of the Act ("the Order"), and on the basis of such 
checks of the books and records of the Company as we considered appropriate and according to the 
information and explanations given to us, we give in the Annexure B a statement on the matters 
specified in paragraphs 3 and 4 of the Order. 

11. As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the 
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in 
agreement with the books of account. 

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting 
Standards specified under Section 133 of the Act. 

(e) On the basis ofthe written representations received from the directors as on March 31,2018 
taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31,2018 from being appointed as a director in terms of Section 164 (2) of the Act. 

Price Waterhouse & Co, (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liabitity Partnership wlU, 
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration number is 
304026E1E-300009 (I CAl registration number before conversion was 304026E) 



Price Waterhouse & Co Chartered Accountants LLP 
INDEPENDENT AUDITORS' REPORT 
To the Members of Vis aka Industries Limited 
Report on the Financial Statements 
Page 3 of3 

(D With respect to the adequacy of the internal financial controls with reference to financial statements 
of the Company and the operating effectiveness of such controls, refer to our separate Report in 
Annexure A. 

(g) With respect to the other matters to be included in the Auditors' Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
knowledge and belief and according to the information and explanations given to us: 

i. The Company has disclosed the impact, if any, of pending litigations as at March 31, 2018 on its 
financial position in its Ind AS financial statements - Refer Note 38. 

iLThe Company did not have any long-term contracts including derivative contracts as at March 
31,2018. 

iii.There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company during the year ended March 31, 2018. 

iv.The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company 
for the year ended March 31, 2018. 

Place: Hyderabad 
Date: May 7, 2018 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026Ej E-300009 

. V 
Sumt Kumar Basu 
Partner 
Membership Number 55000 

Price Waterhouse & Co Chartered Accountants LLP, Plot No. 77/A, 8-2-624/A/1, 3rd Floor, Road No. 10 

Banjara Hills, Hyderabad - 500 034 
T: +91 (40) 4424 6000, F: +91 (40) 44246300 

Registered office and Head office: Plot No. Y-14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091 
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