. "Shree Sakthi Kunj"
q|onq 9, Ramalinga Nagar, IV Cross, 5.B. Colony,
: OI. in Coimbatore - 641 011. Tamil Nadu, INDIA
Sp @ Off : 0422 - 2454415
’ LIMITED E-mail finfo@salonagrwpmm
Web : www.salonagroup.com

21 May 2018

Bombay Stock Exchange
Corporate Relation Department
1st Floor, New Trading Ring
Rotunda Building

P J.Tower, Dalal Street

Mumbai - 400 001

Dear 5ir/ Madam,
Sub: Outcome of Board Meeting held on 21* May 2018

A). This is to inform that the Board of Directors at their meeting held today, i.e Monday, 21% May
2018, have:

1. Approved the Audited Standalone Financial Results for the quarter and financial year ended
31% March 2018.
2. Recommended dividend of 6% (Rs.0.60/ equity share) subject to approval of the members.

B). In this connection, please find enclosed herewith:

| Audited Standalone Financial Results for the quarter and financial year ended 31* March 2018 along
with the Statutory Audit Report.

C). Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, we hereby declare that the Auditors of the Company have issued
their reports with unmodified opinion on the Financial Statements (Standalone) for the year
ended 31st March, 2018.

Dj The Board meeting commenced at 4.00 P.M and concluded at .15’ P

Kindly take the aforesaid information on record in compliance of SEBI (Listing Obligation and

Disclosure Requirements), Regulations 2015.

Thanking You

Yours Sincerely

FOR SALONA COTSPIN LIMITED
SHYAMIAL AGARWALA
MANAGING DIRECTOR

SPINNING &JR‘N

Regd. Off. / Mills : SF No. 74/12 & 75/3, Sathy Main Road,
pungampalli, Valipalayam (P.O), Sathy T.. - 638 402. Tamilnadds
GSTIN : 33AACCS4554N1Z3  PAN No. AACCSA554N

CIN No. : L17111 TZ 1994 PLC 004797
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C/Q\/ GOPALAIYER AND SUBRAMANIAN

CHARTERED ACCOUNTANTS

Auditor's Report an Financial Results of SALONA COTSPIN LIMITED Pursuant to the Regulation 33 of (lie
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To '
The Board of Directors of SALONA COTSPIN LIMITED

We have audited the accompanying Statement of financial results of SALONA COTSPIN LIMITED (‘the
Company’) for the year ended 31 March 2018, attached herewith, being submitted by the Company pursuant 1o the
requircments of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘SEBI Listing Regulations'). Attention is drawn to the fact that the figures for
the quarter ended 31 March 2018 and the corresponding quarter ended in the previous year as reported in these
financial results are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the end of the third quarter of the relevant financial year. Also, the figures up
1o the end of the third quarter had only been reviewed and not subjected to audit,

These financial results have been prepared on the basis of the audited annual financial staleinents and reviewed
quarterly financial results up to the end of the third quarter, which are the responsibility of the Company's
management. Qur responsibility is to express an opinion on these financial results based on our audit of the annual
financial statements, which have been prepared in accordance with the recognition and measurement principles laid
down in the Companies (Indian Accounting Standards) Rules, 2015, as per Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India and in compliance with SEBI Listing Reguiations,

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatements. An audit includes examining, on a test basis, evidence supporting the amouns
disclosed as financial results. An audit also includes assessing the accounting principles used and significant
eslimates made by management. We belicve that our audit provides a reasonable basis for our opinion.

Corresponding figures for the vear ended 31 March 2017 included in the financial results were audited by the
predecessor auditor who expressed an unmodified opinion vide their audit report dated 15™ May 2017 on the annual
financial results for the year ended on 31 March 2017

In our opinion and 1o the best of our information and according to the explanations given to us and the financial

results: .
(i) Are presented in accordance with the requirements of Regulation 33 of SEBI Listing Regulations in this regard: ;
and
o (ii) Give a wue and fair view of the net profit and other financial information of the company for the year ended 31 '
March 2018,
For GOPALAIYER AND SUBRAMANIAN .
Chartered Accountants
{Firm Reg.no:0009605}
. -
BV A
. 1
CA.R.MAKADEVAN :
Place: Coimbatore Partner
Date: 21.05.2018 {Membership No: 026437)

No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tel . 0422- 45009§2 14500941
Fax ; 0422 - 2548141 Email ; gsvidvut@gopalaiyer.in Br : #% Chennai % Pondicherry
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