


































Type of Matters of Emphasis : Q�alifieel Opinion/ Qiselaifl'l@F of Opinion/ Aeli,ierse Opinion 

Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: 

Coming from 2004-05 

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

Company made its request to KGPL to give effect of transfer by getting approval of its 

lenders. 

For Audit Qualification(s) where the impact is not quantified by the auditor: NA 

a. Management's estimation on the impact of audit qualification:

b. If management is unable to estimate the impact, reasons for the same:

c. (iii) Auditors' Comments on (i) or (ii) above:

Ill. Signatories: 

For VBC Ferro Alloys Limited 

M.v. Anantha Krishna

Whole Time Director

For VBC Ferro Alloys Li,t31ited 

�-�� 
R.Dharmender

Chief financial Officer 

Place: Hyderabad 

Date: 30.05.2018 

Chairman of Audit committee 




