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3()th May, 2018

National Stock Exchange of India Ltd.
Listing Department
Exchange Plaza Bandra-Kurla Complex
Bandra (East), MUMBAI - 400 001

Symbol" BANSWRAS"

Subject:- Outcome of 222nd Board Meeting held on May 30, 2018 Pursuant to
Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ["SEBI (LODR)"],

Dear Sir,

The Board of Directors of the Company in their 222 nd meeting held on Wednesday, May
30, 2018 which commenced at 2.00 P.M. and concluded at + .,.S.P.M. at Corporate office:
4th Floor, Gopal Bhawan,199, Princess Street, Mumbai, inter alia transacted the following
businesses:-

1) Approved the audited Financial Results for the quarter and year ended on March 31,
2018 along with Statement of Asset and Liabilities as on that date and took on record
Auditor's Report thereon as per Regulation 33 of SEBI (LODR), (enclosed herewith);

Further, the extract of results would also be published in the newspapers in
compliance with Regulation 47 of the Listing Regulations SEBI (LODR).

2) Recommended Dividend @10% i.e., Rs.1 I-per equity share of Rs.10/- each for the
financial year ended March 31, 2018.

Further, in accordance with the Securities and Exchange Board of India (Prohibition of
Insider Trading) Regulations, 2015 and Company's Code of conduct for Prohibition of
Insider Trading, the "Trading Window" for trading in the shares of the Company will open
from June 2, 2018 for the Directors and Key Managerial Personnel/Designated
Employees/Connected Persons of the Company.

You are requested to take note the same on record and inform all those concerned .

Thanking You,

BANSWARASYNTEX LIMITED
CORPORATE OFFICE REGISTERED OFFICE & MILLS
5th Floor, Gopal Bhawan, 199, Princess Street, Mumbal- 400 002 Industrial Area, Dohad Road, Banswara - 327 001 (Rajasthan)
Tel: +9I 22 66336571-761 Fax: +9I 22 2206 4486 Tel: +9I 2962 240690 - 93, 257676 - 81
Email: info@banswarafabrics.com Email: info@banswarafabrics.com

An ISI ISO9001:2009Company 1 CIN: 124302R/1976PLCOOI694 1 www.banswarasyntex.com



BANSWARA SYNTEX LIMITED
CIN:124302RJ1976PLCOO1684

Regd. Office: IndustrialArea, DahodRoad, Banswara• 327001(Rajasthan)
Phone: 91-2962-240690-91, 257679-6B1 fax: 91·2962·240692

Corporate Office: 4-5th Floor, GopalBhawan,199,princessStreet, Mumbal-4Q0002
Phone: +9122 66336571-76 Fax:+912222064486/66336586

Website: www.banswarasyntex.com, Email:JkJaln@banswarasyntex.com

Rs. In Lakhs, except per share data

STATEMENT OFSTANDALONE/CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED 31STMARCH, 2018

STANDALONE CONSOLIDATED

Quarter Ended Year Ended Year Ended

Particulars Unaud ited Unaudi ted Unaudited Audited Audited Audited Audited

Revenue From ODerations 31·Mar-18 31·0ec-17 31·Mar·17 31-Mar-18 31·Ma,·17 31-Ma r·18 31-Mar·17

(a ) Sale of Products & Services (Refer Note 4 ) 32,247,33 33,679.07 30,820.63 126,694.32 120,648.35 126,694.32 120,648.35

(b) Other Operatin~enue 543.93 492.83 1..271.19 2,813.24 4,800.93 2,813.24 4,800.93

I. Total Revenue From Operations (al + lb) 32791.26 34,171.90 32,091.82 129,507 .56 12S,449.28 129,507.56 125,449.28

II. Other Income 481.75 574.58 671.23 1,600.21 1,351.44 1,600.2 1 1,351.44

III. Total Revenue (1+11) 33,273.01 34,746.48 32.763 .05 131,107.77 126,800.72 131.107 .77 126.800.72

IV. Expenses :

Cost of Materials Consumed 14,311.95 16,034.46 14,746.88_ 61,381.50 59,945.03 61,381.50 59,945.03

Purchases of stock-In-trade · · . - - .
Changes In Invento ries of Finished Goods , Stock-In-Trade and

Work-ln-ProRress 3,562.67 515.41 692,82 877.22 (l, 017.37 ) 877.2 2 (1,017.37

Excise Dutv · · 255.52 208.91 1,016.49 208.91 1,016.49

Manufacturing Expenses 2,057.23 3,016.96 2,761.06 11,182.52 10.858 .53 11,182.52 10 858.53

Power and Fuel 3,035.95 3,283.95 2,839.02 12 585.44 10515.62 12,585.44 10,515.62

Employee Benefits Expenses 5,658.45 6,081.04 5,481.16 23,584.75 21818.42 23,584.75 21,818.42

Finance Costs 1,333.49 1,543.43 1,555.66 5,913.40 6,302.82 5,913.40 6,302.82

Depreciation and amort ization expe nses 1,324.04 1 529.76 1,464.27 5,756.71 5,762.87 5,756.71 5,762.87

Impairment Losses 83.46 · · 83.46 . 83.46 .
Other EXDenses 1,793,53 2,378.28 2,600.36 8,582.58 8,949 .01 8,582.58 8,949.01

Tota l Expenses 33,160.77 34,.383.29 32,396 .75 130,156.49 124,151.42 130,156.49 124,151.42

V. Profit before exceptional Item (l1I·IV) 112.24 363.19 366.30 951.28 2,649.30 951.28 2,649.30

VI.Exceptlonallt,!m 116.04 9.56 14.98 135.11 (107.36) 135.11 (107.36--- ---
VII .Share of Prollt InJoint Venture · - . 48.21 13.22

VIII. Prof it before tax IV·VI+VIIl 228.28 372.75 381.28 1,086.39 2,541.94 1,134 .60 2,555.16

IX.Tax Expense:

(1) Current Tax 112.76 206,00 (22.06) 614.00 784.73 614.00 784.73

(2) Deferred Tax (111.16) (106.28) 54.09 (319.28) (141.51 1 ~19.28) (141.51

X. Profit/ fl oss) for the period (VIII -IX) 226.68 273.03 349.25 791.67 1,898.72 839.88 1,911.94

Other Com pre hensive Income

A. Item that will not be reclassified to profit or loss

(I) Reme asurm ent 01deline d benefit plan 328.26 (11.16) (10.42) 296.26 (41.67 296.26 (41.67)

(II) Tax relat lna Remeas urme nt of de fined benefi t pla n (113.61 3.86 3.61 (102,53). 14.42 1102.53) 14.42

(iii) Share of other comprehensive income of Joint Venture accounted

~l..qujtv Meth od 0.83 (0.22)

B. Item that will be reclassified to prollt or loss Inet of ta x) · · ·
XI. Tota l Other Comprehensive Income for th e Period (ne t of tax ) 214.65 (7.30) (6.81) 193.73 (27.25) 194.56 (27.47)

XII.Tota l Compreh ensive Income for the Period (X+XI) 441.33 265.73 342.44 985.40 1,871.47 1,034.44 1,884.47

XIII. Paid-up Equity Share Capital (Face Value of the Share - Rs. 10/-
Per Sha re ) 1,711.60 1,711.60 1,711.60 1,711 .60 1,711.60 1,711.60 1,711.60

XIV. Other Equity (Excluding revalutlon reserve, As per Audited
Balance Shee t) 25,303.08 24,523.68 25,211.23 24,377.97

XV.Earnings per equity share (of Rs. 10/ . each) (not annualised):

from contlnulna 0Eeratlons

(1) Basic 1,32 1.60 2,04 4,63 11.09 4.91 11.17

__(2) Diluted 1.32 1.60 2.04 4.63 11.09 4.91 11.17

See acccmoa nvlna notes to the Ilnan clal results
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Notes

TheCompany haspresentedIts financial results for the quarter/year ended31 March, 2018under IndianAccountingStandard(IndAS). financial resultsfor the comparative
previousperiod alsohavebeenpresentatedIn accordance with Ind AS.

(A) Reconciliationof equity reported under previous Indian GenerallyAcceptedAccountingPrinciples(IGAAP) to equity asreported In accordancewith Ind ASIssummarised
asbelow:-

Rs In Lakhs
Standalone Consolidated

DescriptIon Ant Asat Ant Asat
31.03.2017 01.04.2016 31.03.2017 01.04.2016

I. EqUity/Share Holder's fund asper Previous GAAP (Indian GAAP) 26,819.46 24,917.71 26,674.95 24,826.95
II. Add/(Less): Adjustmentof - -
Amount Transferred to Deferred GovernmentGrant (878.48) (788.11) (878.48) (788.11)
faIr Valuationgainof Investmentand forward Contract 311.24 173.91 311.24 173.91
Proposed dividendreversedincludingtax on dividend - 407.52 - 407.52
Goodwill not Recognised (136.63)
Equityof BfL andBGL mergedw.e.f, 01/04/2016 81.70 - 150.53
TaxImpactdue to aboveadjustments (16.94) (21.40) (16.94) (21.40)
Inter Unit Elimination (1.20) -
Adjustment In Net Assets of Joint Venture - - (0.15)
III. EQultv asreported under Ind-AS 26,235.28 24,771.33 26,089.57 24,612.62

(B) Reconciliationof the standalone/consolidated financial results reported under previous Indian GenerallyAcceptedAccounting PrlnciplesllGAAP) to total ComprehensIve
IncomeIn accordance with Ind ASIssummarisedas below:-

Rs In Lakhs

Standalone Consolidated
Quarter ForYear

Description Ended Ended For YearEnded
31-Mar-17 31 March 17 31 March 17

I. Net Profit asrepOrtedunder PreviousGAAP (Indian GAAP) 188.72 1,657.90 1,664.10
II. Adjustment on accountof
Government Grant routed through to P&L(Under "Other Income") 18.65 71.78 71.78
Adjustment dueto Acturlal Gain/(Loss)recognised In OCI 10.42 41.67 41.67
Adjustment dueto fair Valuationthrough Profit and Loss account 182.12 137.33 137.33
Lease HoldRentExpense 1.85 1.85 1.85
Lease Hold Land amortisation reverted (1.85) (1.85) (1.85)
TaxImpactdueto aboveadjustments (50.66) 19.96) (9.96)
OtherAdjustmentDueto Merger - 6.65
Share of Profit / (Loss) of Associates andJoint ventures - - 0.37
III. Net Profit asper Ind-AS 349.25 1,898.72 1,911.94

IV. Other Comprehensive Income
Adjustment dueto Acturlal Gain/(Loss) recognised in OCI (10.42) (41.67) (41.67)
Loss Dueto JointVenture (0.22)
TaxAdjustment on OCI 3.61 14.42 14.42
V. Total ComDrehenslve Incomeas reported under Ind AS 342.44 1,871.47 1,884.47
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Theabove financialresultshavebeenreviewedand recommended by the Audit Committee& then approvedby the Boardof Directorsat their meetingheldon
30th May,2018andhavebeenauditedby the statutory auditors.

The Company/Group has adopted Ind ASfrom 1st April 2017 and accordingly, these standalone and consolidated financial results have been preparedas
prescribed undersection133of the Companies Act, 2013 read with Rule 3 of the Companies (IndianAccountingStandards) Rules 2015andCompanies (Indian
Accounting Standards) Amendments rules2016and other Recongnised Accounting Practices and Policies to the extent applicable. The comparative figures for
the quarter andyearended31st March, 2017havebeenrestatedbythe Management asper Ind AS.

In line with the provisionof Ind AS108- "OperatingSegment" and on the basis of review of operations beingdone by the management of the Company, the
operationsof the Company fall within a singleoperationalsegment(Textiles), whichisconsidered to be the only reportablesegmentby the management.

Upto 30th June 2017,Revenue from operationsIncludedapplicable excise duty on sales. However,post applicabilityof Goods& Service Tax(GST), Revenue
from operations isdisclosed net of GST in accordance with the requirementof Ind AS 18.Accordingly Revenue from Operations for the quarter andyearended
31st March,2018arenot comparable with the previousperiod.

Duringthe quarter,workers of spinningunits wason strike for three daysin demand of increase of wages and other benefits and the samewascalledoff by
them unconditionally after havingdiscussion with the management.

Duringthe year,the Company hasImplementedSAP for certain business processes. Inventoryvaluationsandraw material consumptionhavebeenworkedout
manuallybased on the other recordsavailable/physical Inventoriestaken by the management. Necessary updatlonIn SAP modulesshallbe doneIn subsequent
period.

The Company hasnoticed a fraud of Rs 196.89Lakhs approximatelyat Surat Unit and lodged FIR on 27.04.2018. The same was intimated to sombavStock
Exchange limited and NationalStockExchange of India limited under the SEBI (listing Obligationand Disclosure Reports) Regulations, 2015and SEBI Circular
CIR/CFD/CMD/4/2015 dated 09.09.2015. Two employees of SuratUnit havewithdrawnthe fake salaryand wages In the nameof 50 workerswho haveleft the
Company in earlier periods by preparing fake papersand documents. This matter Is under Investigation. In view of the management, there will not be any
materialfinancialimpacton the financial resultsof the Company.

TheBoard of Directorshasrecommended equity dividendof Rs. one per share(Previous YearRs one per share)for the year ended31 March,2018,subjectto
the approval of the shareholders.

Thefiguresfor the quarter ended31 March, 2018and31 March,2017arethe balancing figuresbetweenthe auditedfigures in respectof the full financialyear
andpublished yearto date figuresup to 31 December, 2017and31 December, 2016.Alsothe figuresup to the end of the third quarter were only reviewedand
not subjectto audit.

Thefiguresof the previousperiodshavebeenregrouped/recast whereverconsidered necessary, to conform current period'sclassification.

Place: Mumbai
Date: 30th May, 2018

ForBANSWARA SYNTEX LIMITED

(RAVINDRA KUMAR TOSHNIWAL)
ManagingDirector

DIN: 00106789
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Auditor's Report on Quart I F' . I
f B er V ,"anela Results and Year to Date Standalone Financial Results

~. ~nswara Syntex Umited Pursuant to the regulation 33 of the SEe,(Listing Obligations and
1St osure Requirements) RegulatIons, 2015

To

The Boardof Directors

Banswara Syntex Limited

1. We have audited the quarterly standalonefinancial resultsof Banswara Syntex Limited ("the
Company") for the quarter ended March 31, 2018 and the year to date standalone results for
the period 151 April, 2017 to 31" March, 2018, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These standalone quarterly financia l resultsas well
as the year to date financial results have been prepared on the basis of the standalone rnd AS
interim financial statements, which are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial results based on our audit of such
Interim financial statements, which havebeen prepared in accordance with the recognition and
measurement principles laId down in AccountingStandard fOI' Interim Financial Reporting (lnd
AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules
issuedthereunder and other accounting principlesgenerallyaccepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provIdes a reasonab le basis for our opinion.

3. "Emphasis of Matters

(a) Attention is invited to Note 6 of the accompanying statement. During the year, the

company has implemented SAP for certain business processes. Inventory valuations and
raw material consumption have been worked out manually based on the other records
available/physical Inventories taken by the management. Necessary up-dation In SAP
modules shall be done In subsequent period.

b) Attention is invited to Note 7 of the accompanying statement. The Company has noticed a
fr Rs. 196.89 Lakh approximately at Surat Unit and lodged FIR on 27.04.2018. This

-f)i.
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matter is under Inve ti f
material financi I' s 9a ion. In view of the management, there will not be any

a Impact on the financial results of the company.

Our report is not qualified in respect of the above matters.

4. Based on our aud 't d f. . I con ucted as above, in our opinion and to the best 0 our
Informatlon and ac d' .. I fi . Icor Ing to the explanatlcns given to us these quarter V nancia
results as well as the year to date standalone financial results;,

/
I

I

i)

ii)

have been presented in accordance with the requirements of Regulation 33 of the
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

give a true and fair view of the net profit including other comprehensive income and
other financial information for the quarter ended March 31, 2018 as welf as the year

to date results for the period from lSIApril 2017to March 31, 2018.

S. The standalone financial results for the quarter ended March 31, 2018 are the derived

figures between the audited figures in respect of the year ended March 31, 2018 and
the published year-to-date figures up to December 31, 2017, being the date of the end
of the third quarter of the current financial year, which were subject to limited review

Place: /'~ j)
Date: 30th May,2018
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·. . Chartered Accountants wWlv.kgsomani.com
office@l<gsomani.com

Auditor's Report on Year to Oat C lid d
t th R I' e onso ate Financial Resultsof BanswaraSyntex Limited Pursuant
o e egu atlOn 33 of the SEBI (Ustlng Obligations and DisclosureRequirements) Regulations, 2015

To

The Board of Directors

Banswara Syntex limited.

1. We have audited the consolidated financial results of Banswara Syntex Limited (hereinafter
referred to as "the Holding Company") and its Joint Venture Company (the Holding Company
and its Joint Venture Company together referred to as "the GroupH) for the year ended March
31, 2018, attached herewith, being. submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Theseconsolidated financial results have been prepared on the basisof the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Holding company's
management and have been approved by the Board of Directors of the Holding Company. Our
responsibility Is to expressan opinion on these consolidated financial results basedon our audit
of the annual consolidated financial statements as at and for the year ended March 31, 2018,
which were prepared in accordance with the applicable Indian Accounting Standard [lnd AS) and
other accounting principle generally accepted in India and the relevant requirement of
Regulati on 33 of the SEBI (listing ObHgations and DisclosureRequirements) Regulations, 2015.

2. We conducted our audit in accordancewith the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of mater ial misstatement(s). An audit Includes
examining, on a test basts, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made bV
management. We believe that our audit provides a reasonable basisfor our opinion.

3. We did not audit the financial statements of One Joint Venture Company whose financial
statements reflect Total Assetsof Rs. 1256.85 Lakhs as at 31st March 2018, Total Revenues of
Rs. 2574.89 lakhs and net cash flows amounting to Rs.(·)1l3.27 lakhs for the year ended on
that date, as considered in the consolidated Ind AS financial statements. The financial
statements have been audited by oth er audito rs whose financial statements have been
furnished to us by the Management and our opinion on the consolidated financial statements,
in so far as' it relates to the affairs of such Joint Venture Company is basedsolely on the reports

of the other Auditors.

4. Emphasis ofMatters

(a) Attention is invited to Note 6 of the accompanying statement During the year, the

Holding company has implemented SAP for certain business processes. Inventory

(f!t
valu~~ns and raw material consumption have been worked out manually based on the
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other records available/physical Inventories taken by the management. Necessary u~
d ti . Sa Ion In AP modules shalJ be donein subsequent period.

(b) Attention is invited to Note 7 of the accompanying statement. The Holding Company
has noticed a fraud of Rs. 196.89 Lakh approximately at Sural Unit and lodged FIR on
27.04.2018. This matter is under Investigation. In view of the management, there will
not be any material financial impact on thefinancial results of the Holding company.

Our report is not qualified In respect of theabovematters.

5. Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us these consolidated financial results for the year
ended March 31, 2018:

i) include the financial results ofthe following entity:
TescaTextiles and SeatComponents(India) Private limited (Joint Venture Company)
(Formerly known asTrevesBanswara Private Limited)

Ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligationsand Disclosure Requirements) Regulations, 2015 in this regard; and

iii) give a true and fair view of the consolidated net profit including other comprehensive
income and other financial information for the year ended March 31, 2018.

:D-eltJ
Place: f\{../)A->
Date: 30tll May, 2018

For K. G.Somani & Co.
Chartered Accountants

• Firm Registration No: 06591N

~~.e;,O ' I ';':>~ /c: ' C]' .~

~:..~. N Delhi ~. ) ( K.GSomani)
, . Partner
~ ,!JI'.. ~... «-Ij Membership No: 006238
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BSE Limited
Listing Deptt.
25th Floor, P.J. Towers, Dalal Street
MUMBAI - 400 001

Code No.503722

Dear Sirs,

-A-NSWARA

30th May, 2018

National Stock Exchange of India Ltd.
Listing Department
Exchange Plaza Bandra-Kurla Complex
Bandra (East), MUMBAI - 400 001

Symbol" BANSWRAS"

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI Regulations,
2015.

I, J.K. Jain, Joint President & Chief Financial Officer of Banswara Syntex Limited (CIN:
L24302RJ1976PLC001684) hereby declare that, the statutory auditors of the Company,
Mis K.G. Somani & Co., Chartered Accountants (Firm Registration No.006591N) have
issued Audit Report(s) with unmodified opinion on Audited Financial Results of the
Company for the quarter and year ended 31st March, 2018 as approved by the Board of
Directors at their meeting held on 30th May, 2018.

This is for your information and records please.

Thanking You,

Yours Faithfully
For BANSWARA SYNTEX LI

<-»:e
(J. K. JAIN) %

JOINT PRESIDENT & C

BANSWARA SYNTEX LIMITED
CORPORATE OFFICE
51hFloor, Gopal Bhawan, 199, Princess Street, Mumbal- 400 002
Tel: +91 22 66336571-76 IFax: +91 22 2206 4486
Email: Jnfo@banswarafabrics.com

REGISTERED OFFICE & MILLS
Industrial Area, Dohad Road, Banswara - 327 001 (Rajasthan)
Tel: +912962 240690 - 93,257676 - 81
Email: info@banswarafabrlcs.com

An [51150 9001: 2008Company I CIN: L24302R}l976PLCOOI684 I www.banswarasyntex.com


