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Scrip Code - 533520   

BSE Limited  
Phiroze Jeejeebhoy Towers, 

Dalal Street,  

MUMBAI – 400 001  

 

SORILHOLD   

National Stock Exchange of India Limited  
„Exchange Plaza‟ 

Bandra-Kurla Complex, Bandra (East) 

MUMBAI – 400 051  

 

Sub: Approval of Audited Financial Results of SORIL Holdings and Ventures Limited, for the 

quarter and financial year ended March 31, 2018 and declaration of Interim Dividend for the FY 

2017-18 

  
Dear Sir, 

 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we enclose hereto, for your 

information and record, the Audited Standalone and Consolidated Financial Results of SORIL Holdings 

and Ventures Limited (the Company) for the quarter and financial year ended March 31, 2018, duly 

approved by the Board of Directors of the Company at its meeting held today i.e. May 2, 2018 (which 

was commenced at 5:00 P.M. and concluded at 6:10 P.M.), along with declaration pursuant to Regulation 

33(3)(d) of the Listing Regulations. 

 

We also submit herewith Audit Report dated May 2, 2018, issued by the Statutory Auditors of the 

Company, on the standalone and consolidated financial results of the Company, for the financial year 

ended March 31, 2018, which was duly placed before the Board at the aforesaid meeting. 

 

Further, pursuant to the applicable provisions of the Listing Regulations, we wish to inform you that the 

Board of Directors of the Company at its aforesaid meeting has declared an Interim Dividend of INR 1/- 

per equity share (on the face value of INR 2 per share) for the financial year 2017-18, and that the record 

date for the purpose of determining the names of members eligible for receipt of the interim dividend will 

be Monday, May 14, 2018. The dividend will be paid on or before Friday, June 1, 2018. 

 

Thanking you,   

 

Yours sincerely, 

for SORIL Holdings and Ventures Limited 

 
Priya Jain  

Company Secretary 

 

Encl: as above 

















gbn r^rra"L 9zaAaaA, & Q.a,-
CHARTERED ACCOUNTANTS

508, Indra prakash,21, Barakhamba Road, New Delhi 110001
Phones : 23730880/1, Fax : 077-4351637 7

E-mail : info@apnco.org

Independent Auditorrs Report on Consolidated Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To The Board of Directors of SORIL Holdings and Ventures Linited (fomer! kmun ar Indiabu/b
IV ho htale S enicer L)niled)

L We lrave audited the consolidated financial results of SORIL Holdtngs and Venrures Ltmtted fornerl1
knoan at Indiaballt lVhahule Semiat linrted) ('tbe Holding Company'), its subsidiaries (the Holdrng
Company and its subsrdiaries together referred to as'the Group') for the year ended 31 March 2018,

being submitted by the Holding Company pursuant to the requiremcot of Reguladon 33 of the SEBI
(I-rsting Obligations and Disclosure Requirements) Regulat.ions, 2015. Attention is drawn to tr.-ote 5

to the consolidated financral results regardrng the frgures for the quanet ended 31 March 2018 as

rcported in these consolidated financial rcsults, r'hich are balancrng figures berween audrted

consolidated figures in respect of the full frnancial year and the published consolidated year to date
Itgurcs up ro the end of the third quarter of the fioancial year. Also, the hgures up to the end of the

tlffd quarter had onlv beerr reviewed and not subjected to audit. Thcse consolidated hnancial results

are based on the consolidated financial statcmeflts for the vear ended 31 March 2018, prepared rn

accordance with the accounting principles gcnerally accepted in India, including Indian Accounting
Standards (Ind AS) specihed under Secuoo 133 of the Companics Act, 2013 ('the Act) and
published coosolidared ,vear to date figures up to the end of the thrrd quarter of rhe financial vear
prepared in accordance with the recognition and measurement pnncrples laid down in Ind As 34,

lnterim Financial ll.eporting, specilted under Secuon 133 of rhc Act, and SEBI Circulars
Cllt/CFD/CN{D/ 15l2015 dated 30 Novembcr 2015 and CII{/CFD/FAC/6212016 darcd 5 Juiy
2016, whrch are thc rcsponsibiLty of the Companv's management. Our responsibility ts to cxpress an

oprtuon on these consolidated financral results based on our audrt of the consolidated Enancral

statements for the year ended 31 March 2018 and our revierv of consolidated financral results for the
ntne montl]s per-iod ended 31 December 2017.

Wc coflducted our audrt in accordance wrth thc audiung standards generallv acceptcd in India. 
-I 

hose

Standards reguire that we plan and perform the audit to obtarn rcasonable assuraoce abour whether
the financial results aLe free of matenal misstatements. An audit includes examining, on a test basis,

evidence supporting the amounts disclosed in financral results. Ao audit also mcludcs assessiog the
accounrog principlcs used and sigmficant estimates made by management. We believe that our audit

protrdes a reasonable basr. for our oprruon.

In our oprnion and to thc best of our ioformation and according to the explanations given to us and

based on considcratron of report of other aud-rtor on separate financral results and on other financral

ioformatron of the subsidiary, the consolidatcd ftnancral results:

ncludes the financial results for d.re 1'ear ended 31 Marcl.r 2018, of dre following entrucs:

3.

(r)



List of subsidiaries:

o SoRIL Infta Resources Limited (former! known at Ston One Rtail India United)
o Store One Infra Resources Limited
. Albasta Wholesale Services Limited
o Lucina Inftastructute Limited
. Seotia Properties Limited
o Mahabala Infracon Private Limited
. Ashv Stud and Agriculture Farms Limited
o Airmid Avtation Services Limited
o Indiabulls General Insurance Limited
o Indiabulls Life Insuraoce Company Lirnited

(ii) are presented in accordaoce with the requirements of Regulation 33 of the SEBI (I-,rsnng Obligations

and Disclosure Requirements) Regulat.ions 2015' read with SEBI Circulats

CIR/CFD/CMD/ I5l20i3 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 l,aly
2016 in this regard; and

(iii) grve a true and fair view of the consolidated net profit (induding other comprehensive income) and

other financial information, irr conformity with the account.ing principles generally accepted in India

iocluding Ind AS specified under section 133 of the Act for the year ended 31 Mrch 2018.

4. We did not audit tle financial statements of a consolidate entity included whose finaocial statements

reflect total assets ofRs, 11,206.35lakhs as at 31 March 2018, the total revenue ofRs. 234.47 lakhs

for the year ended 31 March 2018, in these consolidated Frnancial results. These frnancial statemeots

and otl.rer financial information have been audited by other auditor whose report has beeo furnished

to us by the maoagemeor and our opinion on rhe consoLidated hnancial results, in so far as it relates

to the amount and disclosures irr.i-td.d i., respect of the subsidiary and our report in terms of
Regulauon 33 of the SEBI (I-rsting obLigarions and Drsclosure Reguirements)Regulations, 2o15 tead

wiiil read with SEBI Circ"ta; CIR/CFD /CMD /15/2015 dated 30 November 2015 and

CIR/CFD/FAC/62/2076 dated 5 July 2016, in so far as it relates to the aforesaid subsidiary is based

solely on the teport of such other auditor'

our opinion ofl the consolidated financial results is not modified in respect of this matter with

,.rp..t to ou, ,.li"nce oo the work done by and the report of the other auditor'

For Agarwal Prakash & Co.
Cha!tered Accountants

Vikas
Partner
Membership No.r 097848

Place: Gurugam
Date: 02 May 2018

ptrs
dl oos975N l9
i\new oelhi/lw9



g(q-r*r-/,9r.An /, & Q.a,.
- CHARTERED ACCOUNTAN TS

508, Indra Prakash,21, Barakhamba Road, New Delhi - 110001

Phones : 23730880,/1 Fax r011 43576377
E-mail : info@aPnco.org

Independent Auditor's Report on Standalone Financial Results of the Company Pursuant

to the Regulation 33 of the SEBI (Listing Oblig-a-tions and Disclosure Requirements)

Regulations, 2015

ToTheBoardofDirectorsofsoRll-HoldingsandVenturesLimited(fbnuer/lkruanalhdjabzllt
IIThohule S erui,ut Linited)

1. \Vc have auditcd the standalone ltnancial results of SORIL Holdings and \ enrues lltmited (forner!1

known u.r Indiabullt Wbo/ev/e Senirc Linited) ('tbe Company) for the year ended 31 Nlarch 2018' betog

subrnitted by the Companv Pulsuant to thc requiremcnt of Regulauon 33 of the SEBI (Ltsung

;;g";. ;"; Di..loiure Requitements) Rcgulations' 2015 Attenr.ron is drau'n to Notc 4 to the

standalo e hnancial results regardlng tl't" ngtt'""' for the quartcr ended 31 March 2018 as reported ln

itr".. .,"na"ton. financial results' t'iitt.t ot! balancing ltgures benveen auditcd standalone hgures rn

...f*, tf,ft. full hnancial vear and the.pubhshed sind-alooe vear to date Frgures up to t\ 1a 3f
iflJ,hoa q""r,., of the fioancial yea' AIto' thc figures up to the-end of thc thjrd quarter had only

been revierved a,,d ,,ot .nble.ted to audit Thes-e stottJalon" hnalcial results arc based on thc

standalone hnancial statcment. t- Jt yt" cnrled 3l N1arch 2018' prepared in accordance. rvith 
-the

accounting pnnciples generallv accepted rn lndia' rncltr'itng lnthan Accounting Standards ('lnd AS')

.p..tr,"J iJt $.tioi t:a oi tlt" Cu't'1'^ni"t \cr'.101 I ('thc Act) and pubhshed standalone -vear tcr

.in,. i,gur.. uP to the e,td of tl.'" tlt"d titt"""' nf il.'" linancial vear PrcPated in accordarce rvith thc

*::r::u:: mr'T':,1i:1xl:: jf ,'.T;" J.fil, tl'ii;, Jff :l"li;Txl;::::'i??
ij:".,";J;;i.^iJiioTcoozeiczoilzorc aut a 5 July 2016, wrrrch are trre responsibiliry of the

Company's managemeflt Our responstbilin is to express aIl oPl on on these standalone financral

;"..'1i. ;;;J;;; 3.,, 
".tdit 

of the standalone financial statements for the Year ended 31 N'tarcir 2018

and our tevierv oI standalooe n,.,^".i^i ,".*t,. fbr rhe nrnc morrths penod ended 3'1 Dccember 2017

\\'c conducted our audjt ln accordancc rvlth the audrultg starldards gencrally acccpted n lndia 'fhosc

Standards requlre that rve ptan and pcrform the at'dit io obtatn reasonable assurance about rvhethcr

the financial result. ure fre" ,rf mar"iial mrsstatement(s). An audit lncludes examDrngi on a tcst basis'

er.tdeoce supporting,t.," "tuun" 
J'"iot"a;t ft"unttut results An audit also tncludes asscsstog the

accounuog prlnclples used and 
"g*nt^n' 

estimates rnade bY managclnent Ve belicve that our audtt

provides a reasonable basis for our oPlolon

3. In our oprnioo and ro the bcsr of our rnformaron and according to thc explanations giveo to us, thc

standalone fi nancial results:

(r)areprcscntedinaccordancervtththcrcquirementsofl{egulation33oftheSDBI(Listingobligauons
and Drsclosure ntq"otrntttti 

^-'ntg"t^o""t 
i015' ,- t""d wrth SllBI Circulars

crR/cFD/Cr\.IDl15l2015 d"':;i;6 No""--b.. 2015 and crR/CIjD/FAC/6212016 dated 5 Julv

2016 in tl.ris regard; and



(ii) gn e a true and fair view of the standalone net plofit (includrng other comptehensive income) and

6ther financial information, in conformiry with the accounting principles generally accepted in India

including Ind AS specihed under section 133 of the Act for the year ended 31 March 2018.

_"w4v rKas r.lgg{wirr \\*\
- 

\\ 1,^ \Parrner \3{})
\,lember.hip \o.: 0q7848 \\i

For Agatwal Prakash & Co.
Chartered Accountaots

Place: Gurugram
Date: 02 MaY 2018

fle\r Delhi
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Scrip Code - 533520
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI _ 4OO OO1

SORILHOLD
National Stock Exchange of India Limited
'Exchange Plaza'
Bandra-Kurla Complex, Bandra (East)
MUMBAI _ 4OO 051

fu!: Declaration pursuant to Regulation 33(3Xd) of the Securities & Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,2015.

Dear Sirs,

DECLARATION

I, Saurabh Garg, Chief Financial Officer of SORIL Holdings and Ventures Limited, having
its Registered Office at M-62 & 63, First Floor, Connaught Place, New Delhi-110001, hereby
declare that, the Statutory Auditors of the Company, IWs Agarwal Prakash & Co. (FRN:
00597519 have issued their Audit Report with unmodified opinion on Audited Financial
Results ofthe Company (Standalone & Consolidated) for the quarter and financial year ended
3 1" March, 201 8.

This Declaration is given in compliance to Regulation 33(3Xd) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
notification No.SEBVLAD-NRO/GN/2016-17/001 dated May 25, 2016, and Circular no.

CIR/CFD/CMD / 5612016 dated May 27, 2016.

Kindly take this declaration on your records.

Yours sincerely,

for SORIL Holdings and Ventures Limited

Saurabh Garg
ChiefFinancial

SORIL Holdings and Ventures Limited
(fornedy I ndiabulls Wholesale Seruices Limited)
CoQorate Office: 'lndiabulls House' 448-451, Udyog Vihar, Phase-V Gurugram-122016 | Tel: 0124 6681199 | Fax Ol24 6681111
Registered office; M-52 & 63, First Floor, connaught place, New Delhi-1toool I Tel: 011 30252900 lJaI: ou 302s2901
CIN: 151101DL2007PtC166209, Webslt€ : www.sorilholdings.com, E-mail: helpdesk@indiabulls.com \
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