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To
The Listing/Compliance Department The Listing/Compliance Department
The National Stock Exchange of India Limited BSE Limited
“Exchange Plaza” Floor No.25, Phiroze JeejeebhoyTowers,
Bandra Kurla Complex, Bandra (E) Dalal Street,
Mumbai— 400 051 Mumbai - 400 001
Stock Code: SAKSOFT Stock Code: 590051

Dear Sir/Madam,

Sub: Intimation on the outcome of the Board Meeting held on 30" May, 2018 and Disclosures under
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors at their meeting held today inter - alia have approved:

Audited Financial Results

1. The Audited Standalone and Consolidated Financial Results of the Company and its Subsidiaries for
the quarter and year ended 31* March 2018, pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we would be publishing an extract of the consolidated financial results in the prescribed format in
English and Tamil Newspapers within the prescribed time. The details of the standalone and
consolidated financial results of the Company would be available on the website of the Company
www.saksoft.com as well as on the websites of the Stock Exchanges.

As required under SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we wish to inform that
the Statutory Auditors of the Company, M/s. RGN Price & Co., Chartered Accountants, Chennai have in
their report issued an unmodified opinion on the Standalone and Consolidated Financial Results of the
Company for the financial year ended 31% March, 2018.

Dividend

2. Recommended a final dividend of Rs.3.50/- per equity Share (35%) for the Financial year 2017-18 on
equity shares of Rs.10/- each, subject to the approval of the Shareholders in the ensuing Annual General
Meeting (AGM),
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Annual General Meeting and Book Closure

3. Decided to convene the 19" Annual General Meeting on 10" August, 2018 and approved the Closure
of Register of Members and Share transfer books of the Company between 3™ August, 2018 and 10™
August, 2018 (both days inclusive), for the purpose of the Annual General Meeting and payment of
dividend, if approved by the Shareholders at the Annual General Meeting.

Acquisition of additional Equity Stake in Dreamorbit Softech Private Limited, a Subsidiary Company

4. Considered and approved the proposal of further acquisition of 20% of the Equity Share Capital in
Dreamorbit Softech Private Limited, subsidiary of the Company. Disclosure under Regulation 30 read
with Schedule Para A of Part A of Schedule Iil of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is as per the annexure to this covering letter,

We further wish to inform you that the meeting of the Board of Directors of the Company commenced
at 12 Noon and concluded at 3.25 PM.

We request you to kindly take the above on record.

For Saksaoft Limited )

S.Muthukrishnan
Company Secretary

Encl:
1. Audited Standalone and Consolidated Financial results together with Auditors’ Report thereon.
2. Disclosure under Regulation 30 read with Schedule Para A of Part A of Schedule Nli of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015




R.G.N. PRICE & CO.
CHARTERED ACCOUNTANTS

Phone : 28413633 & 28583494 Simpson’s
Buildings,
Telefax i 28544569 Post Box No. 335
E-Mail 1 price@vsnl.com 861, Anna Salai
Officesat : Mumbai, Bangalore, New Delhi, Chennai - 600 002.
Cochin, Quilon& Calicut
Ref. : May 30, 2018

Independent Auditor’s Report to the Board of Directors of
M/s Saksoft Limited on the quarterly andyear-to-date consolidatedfinancial results
of the company pursuant to Regulation 330f the SEBI (Listing Obligations

and Disclosure Requirements)Regulation 2015

We have audited the quarterly consolidated financial results of Saksoft Limited
(“the company™) for the Quarter ended 31% March 2018 and theyear-to-date
consolidated financial results for the period from 1% April 2017 to 31* March 2018,
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.These consolidated financial results for the quarter ended 31
March 2018 and the consolidated financial results for the period 1% April 2017 to

31% March 2018 prepared on the basis of interim financial statements are the

responsibility of the company’s management.




Our responsibility is to express an opinion on these consolidated financial results,
based on our audit of suchconsolidated interim financial statements,which have
been prepared in accordance with the recognition and measurement principles laid
down under Indian Accounting Standards prescribed under Section 133 of the
Companies Act 2013 read together with the relevant rules issued thereunder and

other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform audit to obtain
reasonable assurance about whether. the consolidated financial results are free from
material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed in consolidatedresults. An audit also includes
assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our

opinion.

We did not audit the consolidated financial information of five subsidiaries and a
trust, included in the consolidated financial results for the quarter ended 31% March
2018 and consolidated year to date results, whose financial statements reflect total
assets of Rs.530.99 million as at 31st March 2018, total revenues of Rs.2782.91
million for the year ended on that date. Theseyear to date financial statements and
otherfinancial information have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the quarterly and the
year to date consolidated financial results to the extent they have been derived

from such interim financial statements is based solely on the reports of such other

auditors.




In our opinion and to the best of our information and according to the explanations

given to us, these quarterly as well as year-to-date consolidated financial results:

1. Include the results of the following subsidiaries/entity:
a. Saksoft Inc and its subsidiaries
b. Saksoft Pte Limited
c. Saksoft Solutions Limited and its subsidiaries
d. ThreeSixtylLogica Testing Services Private Limited and its subsidiary
e. DreamOrbit Softech Private Limited and its subsidiary

f. Saksoft Employee Welfare Trust

2. are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Reporting Requirements) Regulations, 2015

in this regard, and

give a true and fair view of the profit and other consolidated information for

|U8]

the quarter ended 31% March 2018, as well as the profit for the period from
1* April 2017 to 31* March 2018.

We further report, that, the figures for the quarter ended 31* March 2018
represent the derived figures from the audited financial results for the current
full financial year ended 31* March 2018 and the published unaudited year-to-
date financial results upto 31" December 2017, being the end date of the third

quarter of the current financial year, which was subject to limited review as

stated above.

ForR.G. N. PRICE & CO.
Chartered Accountants

Mt S

o
Mahesh Krishnan
Pariner

M. No. 206520
FR No. 002785S




SAKSOFT LIMITED
CIN: L72200TN1999PLCO54429
Regd & Corp. Office : § P Infocity, 2nd Floor , Block- A + Na 40 Dr MGR Salai , Kandanchavadi, Perungudi, Chennai - 600 096 , Ph: +91-44-24543500
Email : investorqueries@saksolt.co.in ; website: www.saksoft.com
Stat of Andited C Jidated Fi ial Results for the Quarter and year Ended March 31,2018,
{Rs InLakhs )
Quarter Ended For ilie veur
Pacticulars Quarter ended Quarter ended Quarter ended Year ended Year coded
31.03.2018 31.12.2017 31.03.2017 31.3.2018 31.03.2017
(Audited) (Unasdited) (Audited) (Audited) (Audited)
1. Income from Operations
a, Net Sales/Income from Operations 7,801 17 7,507 14 7,062 14 28,586,96 | 2595033
8_Other Incame 83.25 1732 4.54 230,69 163.04
Totsl [ncome {mih) 788442 7.524.46 7.066.95 28,817.68 26.143.37
2, Expenses
a Employee benefits expense 3,607 98 3,297.60 3,291 .41 13,541 07 12,074 93
b. Depreciation and amortisation expense 104,77 7417 3512 287 [0 13137
c. Support / Third party charges 212577 2,124 51 1,924 23 7.525.92 7,038.26
d Finance Costs 134.89 133.22 13970 521.36 46502
£ Other expenses 93817 84550 1.044.00 3,860.33 3.545 95
Tatu! Expenses (athictd+e) 6.911.58 6.575.00 A3LAG | 2543578 13,255.56
3. Prafit befare exceptionn] items nad tax ( 1-2) 47284 549,46 632.52 3381.47 21,.887.81
4. Exceptional ltems - - - - -
5. Prafit from erdinsry activities before tax (3-1) 971.84 24946 032.52 3.381.87 2.887.81
|6, Exiraordinmey liems - - - . "
7. Net Profic befare tnx (5-5) 97284 940,46 632,52 3.381.8% 2,687.81
8§, Tax Expense 21812 147.05 160.78 941,07 7RIS
2. Nel Profit fur the geciad (7-8) T84T o241 7L 2,440.80 2.009.56
16, Other Comprehensive Income, net of taxes
#) (i) Ttems that will not be reclassified 10 Profit or Loss (604 02) 1.88 (744.14) (598.38) (7156 83)
b) (1) items (hat will be reclassified to Profit or Loss 938.63 3465 | (1,496.69) 98315 (1,467 38)
Total Other Compreliensive tueome o) + [y} 33461 36,53 {2,240.83) 384,77 1222411
Total Compreliensive Incame for the period { 9+10] 1.089.33 73894 (1.769.09) 2.525.57 (21515
11 Profit for the period atiributable to;
Shareholders of Saksol} Limited 694.33 644,93 376 08 218321 1,709.70
Non-controlling mterest 6039 5748 95 66 257 59 399 85
734.72 702.41 471.74 2,440.80 2.009.56 |
12, Total Comprebensive i for the period attributable ro:
Sharcholders of Saksoft Limited 1.025.52 679 46 -1,864.75 2,561 56 ~515.01
Maon-controlling interest 60.81 5948 95 66 264.01 259 84
1.085.33 73494 {1.768.09) 283557 215.135)|
13, Paid-up Equity Share Capital of Rs 10/ ench 994,25 1,047.50 1,045,350 904,25 1.045.50
14.(i} Earnings Per Share (in Rs) before extraordinary iiems
2) Basic 6§99 708 381 2198 17 30
b) Diluted 658 7.02 3531 . 2070 16.10
{not tised) (not lised) (not annualised) (Annualised) {Annualised)
(i)Earnings Per Share (in Rs) aficr extraordinary items
a) Basic 699 7.08 381 2198 1730
b) Difuted 658 7.02 3.53 20.70 1510
(nod anmualiged ) [nat annualised) [mat amsanl ued) { Annuatisedy {Annualized)
Nates:
Koy Stanilplone Gonnginl inf tinn
Fotal mcome 1,774 23 1,467 37 1,265 47 6,474 3| 533249
Frofit { (Loss) before taxes 13778 174 01 80.61 1,195.49 568 69
Profit / (Loss) after taxes 72.85 11693 6124 91078 61278

E




(R In Lekhs )

Consalidated Stateient of Assets and Linbilities

Asat 31032018

As a1 31-03-2017

ASSETS B Audited Andited
Noo-Current Assets
|¢a)Property Plant & Equiptment 26035 336 82
(b)Goodwill on Consolidation 14,211.19 12,208.26
(b)Other Intangible Assets 464.44 186 97
(d)Financial Assets .
(i) Investments . 110t
(ilLoan 025 275
(1)Others 239.23 14587
(diDeferred Tax Assets(Net) 109.08 30,06
(£f}0ther Non-Current Assets 193 5.16
Sub Total Non-Current Assets 15,286.47 12,926.96 |
Current Assets
(a)Financial Assets
()Investments - -
(ii)Trade and other receivables 5,843.09 5,071.09
(iii)Cash & Cash Equivalents 3,002.08 2,231 07
{(iv)Bank Balances other than (i) above - -
{v)Loans 19.80 3037
(vi)Others 74622 84837
(b)Current Tax Assets (Net of provisions) 22,56 -
(b)Other Current Assets - _ 1,368.39 1,276 12
Sub Totul Current Assets 11.002.14 9.457.02
Total Assets 26.288.61 22.383.92
EQUITY AND LIABILITIES
(a)Equity Share Capital 994,25 1,045 50
(b)Other Equity 13,807 54 11,456 52
Sub Total Equity 14,801.79 12.502.02
Non controlling Interest 608.56 582.72
Liabilities
Non-current Liabilities
(a)Financial Liabilities
(i)Borrowings 3,804.94 4,109.06
{i)Otlier financial liabilities 609.31 -
{b) Provisions 264.19 214.86
Sub total Non Current Liabilitics 4,678.41 4,323.92
Current Liabilities
(a)Financial Liabilitics
(i)Borrowings 441,86 80,00
(ii)Trade Payables 2,862.62 2,209.63
(iii}Other financial liabilities 763.00 72038
(b)Current Tax Liabilities {Net of advances) . 13.48
{c)Other current liabilities 2,03235 1,852.22
{(d)Provisions 100 02 99.55
_Su_b Tosal eurrent Linbilities 6.199.85 4.97526
Total Equity and Linbilities 26.288.61 22,383.92

L

‘[CHENNAI
| 600 096




}. The audited consolidated financial far the quarter and year ended March 31, 2018 were reviewsd by the Audil Committee and approved by the Board of Directors at their
meeting held en May 30, 2018 and have been subject to Audit by (e Statutory Auditors of the Company The above results have been prepared in accordance with (hie Indian Accounting
Standard (Ind-AS) as prescribed under Section 133 of the Companies Act, 2042 read with Rule 3 of the C {Indian A ing Standards) Rules, 2015 and Companies (Indian
Aceounting Standards) Amendment Rules, 2016 The Ind- 43 results for the quarter and year ended 3 1st March 2017 have net been subjected fo limited review or audit However, the
Management has exercised due diligence to ensure that the Standalone and C fidated fi 1al results provide & true and fair view of its affairs

2. The Group has adopted all the applicable Indian Accounting Standard (Ind-AS) and have complied with transitional requirements in accordance with Ind-AS 101-First time 2daption of
{ndian Accounting Standards. The transition was carried put from Indian Accounting Principles generally accepled in India as prescribed under See 133 of the Companies Act, 2013 read

Companies (Accounting Standard } Rules, 2006 (IGAAP)

3. Thie consolidated segment infurmation has been prepared in [ine with the review of operating results by the Chief Operating Decision Muker (CODM) including the results of the entities
which are consolidated herewith . The CODM has idered only IT Busi as the operating seg; as defined under Ind AS 108,

4. Transition to Ind-AS:

The Company has transited to 1nd-AS with effect from 15t April 2017 with comesponding figures being restated Accordingly, the impact of transition has been recognised in the opening
reserve as at 1st April 2016 and figures for the quarter & year ended 31st March, 2017 have been restated accordingly

5. Reconciliation of Profit beiween Ind-AS and Indian GAAP (Consolidated)

Nature of Adjustments {Rs In Lakhs}
Year Ended
31-Mar-17

Profit us per erstwhile lndinn GAAP 2,084.25
Impact of Fair valuation of Share Based Payments as per Ind AS 102 (59.52)
Effects of Acturial gain or loss - Employee Benefits 3.51)
Impast of Fair valuation of Financial Assets as per Ind AS 109 5.16
Impacl of Fair valuation of Financial Assets as per Ind AS 109 {516)
Imipact of reversal of rent straight lining as per Ind AS 17 (18.49)
Income Tax relating 10 reversal of rent straight lining as per Ind AS 17 6.83
Profit ns per Ind AS - 2,009.56
Equity reconciliation between Ind-AS and Indian GAAP

. 3 'ch

Particulars asaf 11;](:‘[:;::

Equity under Previous GAAP 13.193.29
Effects of fair valuation of equity instruments 58.18
Reversal of Goodwill on acquisition of non-controlling interest {76035}
Others 1065
Equity as per Ind AS 12,502,032
Following wre the ptions that the Company has idered for transition fodnd AS

a) Ind A5 102 - Share based payment transaction - The Company s opted not 1o fair value ESOP vested before the date of transstion

U1} Ind AS 16 - Property, Plant and Equipment - The Company has opted ta contimue to measure its Property, Plant and Equipment at historical cost
¢} Ind AS 27 - Scparate Fi ial Stat, ts - The Company has opted o its v in subsidiaries at cost

i} Ind AS 103 - Busi Combinations - The Company has opted not to apply Ind AS 103 retrospectively

. Impact on account of Ind AS 103 (Business Combinations) and differences on translations of foreign operations under Int AS 21 (The effects of changes in foreign exchange rates) fiar
the current year has been made during \he quarter and year ended March 31, 2038

7. Seksoft Tnc USA a wholly owned subsidiary of Saksoft Limited acquired the entire shareholding of Faich: Solutions LLC effective Ist January 2018 making it a wholly owned subgidiary
of Baksofl Inc. USA and step down subsidiary of SaksoR Limited

8. The company al its Board Meeting held on 30th May 2018 has proposed a dividend uf Rs 3 S0 {-per equity share (35 %) of face value Rs 10 each Fully paid up subject 1o approval of the
shareholders at the ensuing Annual General Meeting.

. The Company has opled to publish only consolidated financial results The Standalone results of the Company will be available an the Company's website www.saksoft com and an the
websites of NSE (www.nscindia cor) nd BSE (vww.bseindia com)

16 The Company conducts its operations along with its subsidiaries The Consolidated financial results are prepared in accordance with the principles and procedures for the preparation
and presentation af consolidated financial results as set out i the Companies (Indian A ing Standards) Rules, 2015, 4 amended The financial results of the holding company asd its
subsidiares (Saksoft Solutions Limited UK and itz subsidiaries, Saksoft Inc, USA and its subsidiaries, Saksoft Pre Limited, Singapore, Three Sixty Logica Testing Services Private Limited
and 1ts subsidiary and DreamOrbit Softech Private Limited znd its subsidiary), have been combined n 8 ling by line basis by adding together, income anid expenses after eliminating intra-
group bal 3 ions and resulting lised gains / losses. The Consolidated financial results are prepared by applying uniform accounting policies. The share capital s been
stated net off shares held #n the Saksoft emplayee welfare trust from the current year

11. Tax expense includes current tax and deferred tax

For and or behalf of the Board of Directors

e

Place: Chennai Aditya Krishna
Chairman & Managing Direcios

Date: May 30, 2018




R.G.N. PRICE & CO.
CHARTERED ACCOUNTANTS

Phone : 28413633 & 28583494 Simpson’s
Buildings,
Telefax i 28544569 Post Box No. 335
E-Mail :  price@vsnl.com 861, Anna Salai
Officesat : Mumbai, Bangalore, New Delhi, Chennai - 600 002.
Cochin, Quilon & Calicut
Ref. ' May 30, 2018

Independent Auditor’s Report to the Board of Directors of
M/s Saksoft Limited on the quarterly and
year-to-date standalone financial results of the company pursuant to Clause 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015

We have audited the quarterly stand-alone financial results of Saksoft Limited
(“the company”) for the Quarter ended 31% March 2018 and the year-to-date stand
alone financial results for the period from 1% April 2017 to 31" March 2018,
. attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015. These standalone financial results for the quarter ended 31%
March 2018 and the standalone financial results for the period 1% April 2017 to 31%
March 2018 prepared on the basis of interim financial statements are the

responsibility of the company’s management.

Our responsibility is to express an opinion on these stand-alone financial results.
On our audit of the financial results for the year ended 31% March 2018, is based

on our audit of such interim financial statements, which have been prepared in




accordance with the recognition and measurement principles laid down under
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Companies Act 2013, read together with the relevant rules issued thereunder and

other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform audit to obtain
reasonable assurance about whether the standalone financial results are free from
material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed in standalone results. An audit also includes
assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our

opinion.

In our opinion and to the best of our information and according to the explanations

given to us, these quarterly standalone financial results as well as year-to-date

results:

1. are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Reporting Requirements) Regulations, 2015
in this regard, and

2. give a true and fair view of the pfoﬁt and other standalone financial
information for the quarter ended 31* March 2018., as well as the profit for
the period from 1* April 2017 to 31% March 2018

We further report, that, the figures for the quarter ended 31* March 2018

represent the derived figures from the audited financial results for the current




full financial year ended 31% March 2018 and the published unaudited year-to-
date financial results up to 31% December 2017, being the end date of the third

quarter of the current financial year, which was subject to limited review as

stated above.
For R. G. N. PRICE & CO.

Chartered Accountants

L 3
Mahesh Krishnan
Pariner
M. No. 206520
FR No. 0027858



SAKSOFT LIMITED
CIN: L72200TN1999PLC054429

Regd & Corp. Office : S P Infocity, 2nd Floor, Block- A, No 40 Dr MGR Salai , Kandanchavadi , Perungudi, Chennai - 600 096 , Ph: +91-44-24543500
Email : investorqueries@saksoft.co.in ; website: www.saksoft.com
Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2018 .

— (Rs. In Lakhs )
— Ciuaricr Ended Year ended
Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
31.03.2018 31.12.2017 31.03.2017 31.3.2018 31.3.2017
{Audited) (Unaudited) (Audited) (Audited) (Audited)
1. Income from Operations
a. Net Sales/Income from Operations 1,742.09 1,456 59 1,278.89 5,766.56 5,067.59
b. Other Income 32.14 10.78 (13.42) 707.75 264,90
Total Income (a+h) 1.774.23 146737 1.265.47 6,474.31 5332.49
2. Expenses
a, Employee benefits expense 1,027.94 824,86 665.05 3,329.70 2,595.67
b. Depreciation and amortisation expense 17.74 17.19 19.63 74.55 76.68
¢. Support / Third party charges 220.53 91.59 75.80 443,45 314,53
d. Firance Costs 11147 117.20 112.53 449,82 380.71
e. Other expenses _ 258.77 242.52 311.85 977.30 1.096.21
Total Expenses (ntbtctdte) 1,636.45 1,293.36 1,184.86 5,274,852 | 4.463.80
3. Profit before exceptional items aud tax ( 1-2) 137.78 174.01 $0.61 1,192.49 868.6%
4. Exceptional Items - - - - -
5. Profit from ordinary activities before tax (3-4) 137.78 17601 B0.61 1.199.49 868.69
6. Extraordinary Items _ - - - -
7. Net Profit before tax {5-6) 137.78 174.01 $0.61 1,192.49 868.69
8. Tax Exoense 64.93 ST08 19.37 288,71 25591
9. Net Profit for the period (7-8) 72.85 116.93 61,24 910.78 612.78
10. Other Comprehensive Income
a) (i) Items that will not be reclassified to Profit or Loss net of tax (2.18) 143 087 212 3.51
Ib) (i) Items that will be reclassified to Profit or Loss net of tax (97.67) 34.65 (3.19) (53.15) 25.62
Total Other Comprehensive Income (a) +{b) (99.85) 36.08 (2.32) {51.03) 20.13
Toml Cemprehensive Income for the period ( 9410) (27.00) 153.01 58.92 859.75 6d1.91
11. Paid-up Equity Share Capital of Rs 10/- each 1,047.50 1,047.50 1,045.50 1,047.50 1,045.50
12 (i) Eamings Per Share (in Rs) before extraordinary items
a) Basic 0.69 112 0.62 8.70 6.20
b) Diluted 0.68 1.1} 0.58 8.63 5,71
(not annualised) (not annualised) (not annualised) (Annualised) (Ansualised)
{ii) Earnings Per Share (in Rs) afier extraordinary items
a) Basic 0.69 1.12 0.62 8.70 6.20
b) Diluted 0.68 {83 0.58 8.63 577
(not annualised) (not annualised) (not annualised} (Annualised) (Annualised)




{ Bs. In Laklis )

Standalone 8 of Assets and Linbilities
1_ As at 31032018 Asat31.03.2017
ASSETS Audited Audited
Non-Current Assets
(@)Property, plant and equipment 135.96 145.29
{bjOther Intangible assets 17.41 24.50
(c)Financial Assets:
(i)lnvestments 10,537.29 9,928.20
{iiiLoan 2.75 2.75
(iii)Qthers 127.40 276
(d}Deferred Tax Assets (Net) 96.70 120.36
{e)Other Non-Current Assets 193 5.16
Sub Total Non-Current Assels 10,919.44 10,229.02
Current Assets
{s)Financial Assets:
(iJinvestments - -
(i)Trade and other receivables 1,349.24 920.50
(iijCash & Cash Equivalents 24.28 31.57
(iii)Bank Balances other than (iii) above - -
(v)Loan 5,52 526
(vi)Others 48.60 14270
(b)Current Tax Assets (Net of provisions) 193,70 170,36
(e)Other Curent Assets 160.23 14422
Sub Total Current Assets 1.781.57 1,414.61
Total Assets 12,701.01 11,643.63
EQUITY AND LIABILITIES:
EQUITY :
Equity Share Capital 1,047.56 1,045.50
Other Equity 6,727.67 6,178 23
Sub Total Equity 7,775.17 7.223.75
LIABILITIES:
Mon-current Liabilities:
(@)Financial Liabilities
(i)Borrowings 3,156.71 3.461.86
(b) Provisions 88.96 50,26
Sub total Non Current Liabilities 3.245.67 3,512.12
Current Liabilities
(a)Financial Liabilities
(i)Borrowings 441.58 .
(ii)Trade Payables 340.83 170.10
(iii) Other financial liabilities 626.19 534.97
{b)QOther Current Liabilities 225.89 183.01
(e}Pravisions 45,68 19.70
Sub Total current Liabilities 1,680.17 907.78
Totat Equity and Liabilities 12,701.01 11,643.63
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1. The audited standalone fi ial ents for the quarter and year ended March 31, 2018 were reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on May 30, 2018 and have been subject ta audit by the Statutory Auditors of the Company. The above results have been prepared in accordance with the Indian
Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies
{Indian Accounting Standards) Amendment Rules, 2016, The Ind- AS results for the quarter and year ended 315t March 2017 have not been subjected to limited review or audit. However, the
Management has exercised due diligence to easure that the Standalone financial results for the year ended 315t March 2017 provides a true and fiir view of its affairs .

2. The Company has adopted all the applicable Indian Accounting Standards (Ind-AS) and have complied with transitional requirements in accordance with Ind-AS 101-First time adoption of
Indian Accounting Standards. The fransition was carried out from Indian Accounting Principles penerally accepted in India as prescribed under Sec 133 of the Companies Act, 2013 read with

Companies (Accounting Standard) Rules, 2006 (IGAAP),

3. The audited standalone segment information has been prepared in line with the review of operating results by the Chief Operating Decision Maker (CODM) , The CODM has considered only
IT Business as the operating segment as defined under Ind AS 108,

4. Transitien fo Ind-AS:
The Company has transited to Ind-AS with effect from st April 2017 with corresponding figures being restated. Accordingly, the impact of transition has been recoguised in the opening,

reserve as at Ist April 2016 and figures for tie quarter & year ended 3 Ist March 2017, have becn restated accordingly.
5. Reconciliation of Profit between Ind-AS snd Indian GAAP (Standalone)

Nature of Adjustments (Rs, In Lakhs )
Year Ended
31-Mar-17
Prafit ay per ersiwhiie Indinn GAAD 687.62
tmpact of Fair valuation of Share Based Payments as per Ind AS 102 {59.52)
Effecis of Acturial gain or loss - Employec Benefits 3.51)
{ lrmpact of Fair valuation of Financial Assets as per Ind AS 109 3.95
Impact of Fair valuation of Financial Assets as per Ind AS 109 (3.95)
Impact of reversal of rent straight lining as per Ind AS 17 (18.64)
income Tax relating to reversal of rent straight lining as per ind AS 17 683
Profit as ger Ind AS - 612,78
Equity Reconciliation between IGAAP and Ind AS G 32105;7M“c'1
Equity under Previous GAAP 7.154.52
Effects of fair valuation of eguity instruments 58.18
Others 11.03
Equity as per Ind AS 7.223.93

Following arc the exemptions that the Company has considered for transition to Ind AS

a) Ind AS 102 - Share based payments - The Company has opted not to fair valuc Employce Stock Options(ESOP) vested before the date of transition
b) Ind AS 16 - Property, Plant and Equipment - The Company has opted to continue to measure its Property, Plant and Equipment at historical cost.
¢) Ind AS 27 - Separate Financial Statements - The Company has opted to measure its investments in subsidiaries at cost.

d) Ind AS 103 - Business Combinations -  The Company has opted not to apply Ind AS 103 retrospectively

6. The Company has opted to publish only consolidated financial results, The Standalone results of the Company will be available on the Company's website www.saksoft.com and on the
websites of NSE (www.nseindia.com) and BSE (www.bseindia.com),

7. The company at its Board Meeting held on 30th May 2018 has proposed a dividead of Rs.3.50 /- per equity share (35 %) of face vatuc Rs, 10 each fully paid up subject to approval of the
sharcholders at the ensuing Annual General Meetng.

8. Tax expense includes current and deferred taxes,

For and on behalf of the Board of Directors

/ —
Place: Chennai Aditya Krishna
Date: May 30, 2018 Chairman & M ing Director
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Disclosure as specified in Para A of Part A of Schedule lll of SEBI (Listing obligations and disclosure
requirements), Regulations, 2015.

SI.No PARTICULARS REMARKS
A Name of the target entity, details in | Dreamorbit Softech Private Limited (Dreamorbit)
brief such as size, turnover etc.; based out of Bengaluru (India) and having its overseas
subsidiary Dreamorbit Inc., based out of Delaware (USA).
Consolidated Financial summary of Dreamorbit Softech
(Rs. in Lacs)
Particulars | 2016-17 2015-16 2014-15
Income 3553.61 2911.29 2070.16
from
operations
Profit 606.31 218.89 195.93
before tax
Profit after 380.84 134.47 134.31
tax
B Whether the acquisition would fall | Dreamorbit Softech is a subsidiary entity of Saksoft
within related party transaction(s) | Limited.
and whether the promoter/
promoter group/ group companies | Other than Saksoft Limited, neither the Promoter/
have any interest in the entity being | Promoter group/ Group companies have any interest in
acquired? If yes, nature of interest | the entity being acquired.
and details thereof and whether the
same is done at “arms length”;
C Industry to which the entity being | Information Technology.
acquired belongs;
D Objects and effects of acquisition | To increase the Equity Stake from 60% to 80% in

(including but not limited to,
disclosure of reasons for acquisition
of target entity, if its business is
outside the main line of business of
the listed entity);

Dreamorbit Softech Private Limited, a subsidiary

Company.

E Brief details of any governmental or | Not applicable
regulatory approvals required for
the acquisition;
F Indicative time period for | On or before 15" july, 2018
completion of the acquisition
G Nature of consideration - whether | Cash Consideration
cash consideration or share swap
and details of the same
H Cost of acquisition or the price at | The cost of acquisition involved in acquiring the second

which the shares are acquired

tranche of 20% of equity stake in Dreamarbit Softech will
be not exceeding an amount of Rs. 8.50 Crore.
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Percentage of shareholding /
control acquired and / or number of
shares acquired

Total paid up capital of Dreamorbit Softech is
Rs.1,41,500/- (Rupees One Lakh Forty One Thousand Five
Hundred Only) consisting of 14150 equity shares of
Rs. 10/- each.

Currently Saksoft Limited holds 60% in Equity Share
Capital consisting of 8490 equity shares of Rs. 10/- each
out of the total 14,150 equity shares of Rs. 10/- each.

On completion of the proposed acquisition of 20% in the
equity share capital consisting of 2830 shares, the
aggregate holding of Saksoft Limited’s equity stake will
increase to 80% consisting 11320 equity shares of Rs.10/-
each.

Brief background about the entity
acquired in terms of products/line
of business acquired, date of
incorporation, history of last 3 years
turnover, country in which the
acquired entity has presence and
any other significant information (in
brief)

Date of incorporation of Dreamorbit was March, 2010
and is registered in India.

Dreamorbit has established itself as a leading Software
Technology Solution company focusing on the Logistics
Industry. Based in premier locations in India and the
United States, it boasts skilled manpower, the best-of-its-
class infrastructure and technology for Logistics, and a
long list of satisfied customers in Logistics Industry. For
more information please visit http://dreamorbit.com/

The acquisition of the balance 20% stake in Dreamorbit is

expected to take place in a phased manner by 2019.

For Sa@% %#%«/%ﬁ”

S.Muthukrishnan
Company Secretary
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