JAS-ANZ

FINEOTEX CHEMICAL LIMITED

Acer No MITINAIN

May 30, 2018

To,
General Manager, The Manager,
Listing Department, Listing & Compliance Department
BSE Limited, The National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra East, Mumbai - 400051
Company code: 533333 Company code: FCL

Dear Sir/Madam,

Subject :- Outcome of Board Meeting
Ref.: Fineotex Chemical Limited (FCL/533333)

We wish to inform you that at the meeting of the Board of Directors held on 30" May 2018, the board
inter-alia, have approved and adopted Audited Financial Results (Standalone and Consolidated) of the
Company and the Auditors Report for the Fourth Quarter and Financial Year ended on 31* March, 2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find attached herewith the following:

(i) Audited Financial Results (Standalone and Consolidated) for the Fourth Quarter and Financial Year
ended on 31% March, 2018 and declaration on Un-modified opinion on Auditors Report;

(ii) Auditors Report on the Audited Financial Results (Standalone and Consolidated).

The aforesaid results have been approved by the Board of Directors of the Company at their meeting held
today, which commenced at 8.15 p.m and concluded at 10.00 p.m.

Highlights of results for the year ended 31st March, 2018

Fineotex Chemical Limited announces Audited Standalone & Consolidated Results for the Year Ended
on 31* March, 2018 . This is the first year of company to publish results as per IndAs . The previous
year (31% March , 2017) results were as per GAAP. We, therefore present the performance analysis as
per GAAP for better comparability and understanding for the Standalone Y-o-Y basis

e Superlative growth in Earning before Depreciation and Tax ( EBIDTA ) at 33% Approx
o PAT & EPS Growth of 39% Approx
¢ Revenue Growth of 14 % Approx

/@/.
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Performance:

Standalone Performance for the year ending on 31st March , 2018 :

JAS:ANZ

Acer No. METHININ

INDAS GAAP
31-Mar-18 | 31-Mar-17 | 31-Mar-18 | 31-Mar-17
Particulars Audited Audited Audited Audited
Rs. In Lacs
Total Revenue 9,942.85 9,214.21 9,969.69 8,742.09
EBITDA 3,113.65 2,866.49 3,140.70 2,359.88
Finance costs 39.08 28.44 39.08 28.41
Depreciation and amortization expense 60.41 58.85 60.41 58.85
Profit Before Tax 3,014.15 2,779.21 3,041.20 2,272.62
Profit After Tax 2,128.15 2,112.47 2,219.73 1,5694.76
Earnings Per Share 1.91 1.89 1.99 1.43
Consolidated Performance for the year ending on 31st March, 2018 :
INDAS GAAP
31-Mar-18 | 31-Mar-17 | 31-Mar-18 | 31-Mar-17
Particulars Audited Audited Audited Audited
Rs. In Lacs
Total Revenue 14,809.83 14,414.29 | 14,836.57 13,971.91
Earnings Before Depreciation & Tax (EBIDTA) 3,613.99 3,923.11 3,540.94 3,417.24
Finance costs 56.74 39.08 56.74 39.08
Depreciation and amortization expense 65.17 62.98 65.17 62.98
Profit Before Tax 3,392.08 3,821.05 3,419.03 3,315.19
Profit After Tax 2,396.64 2,906.79 2,486.05 2,389.82
Earnings Per Share 2415 2.60 2.23 2.15
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Fax : (+91-22) 26559178 E-mail : info@fineotex.com Website : www.fineotex.com CIN - L24100MH2004PLC144295




JATANE

[} FINEOTEX CHEMICAL LIMITED |G-

Aser No. MITI1I04N

Comments on Quarterly Results for Quarter 4 ended on 31st March , 2018 for Standalone and
Consolidated results ( As per IndAs )

Standalone Q4, 2018 :

Fineotex Chemical Limited, the Specialty Chemical Company has announced audited standalone results
for the 4th quarter FY17-18 with Sales revenue growth of 9% approx .

Overall Operating EBIDTA for the current quarter was at Rs. 596.20 Lacs representing 25 % of sales
revenue as compared with Rs. 560.17 Lacs of the Q4 of the previous year ,

Company has also presented audited Consolidated Financials for the quarter ended March 2018.

Director of the Company, Mr Sanjay Tibrewala said... “We have achieved significant growth in standalone
business inspite of the slowdown in textile industry due to GST implementation in India. We expect to
outperform this growth performance % in the next year. Our EBIDTA improved in absolute terms on
higher volume sales.

Fineotex has added factory premises and other equipments to improve its production portfolio and
capacities . In order to target further , the company has envisaged a growth plan and acquired a near by
plant premises , nearly double the size of our existing plant building . The company is looking forward to
take up the project for higher capacities and product ranges .

Fineotex ‘s subsidiary at Malayia BT Chemicals SDN BHD had developed an innovative eco friendly
product AQUASTRIKE VCF , use to control the mosquito life cycle. It is already marketing in Malaysia ,
Vietnam , Cambodia and Singapore . The product is in advanced stage of the approval process at CIB (
Central Insecticide Board), under the Agricultural Department and also at World Health Organisation
(WHO). The company expects a market share of at least 2-5% in a total funded market ( BTI/Abate being
funded by foundations worldwide) of $ 2Billion ( Rs 13,500 Crores ) on such approvals .

We are very bullish on our revenue prospects despite volatile external economic environment. *
About Fineotex Chemical Limited (www.fineotex.com)

Fineotex Chemical Limited is a Public Listed Company accredited by ISO 9001:2015, ISO 14001:2015
and OHSAS 18001:2007. It is listed on the Bombay Stock Exchange and the National Stock Exchange
and has been recognized as 'Star Export House'. Fineotex has been awarded as The Fastest Growing
Company in Chemical Manufacturing Sector by IPF at Bombay Stock Exchange (BSE) on December 20,
2017.

Fineotex is the only textile chemical company in India to be listed on the Stock Exchange and several well
known mutual funds/ investment houses like Reliance Wealth holding stake in Fineotex. The promoters
are experienced since 39. years. The company is producing 22,000 MT/year in India and Malaysia
covering the entire range of speciality textile chemicals, offering the concentrated version and also
supplying to most of the well known Multinational Companies worldwide. The plants are situated in Navi
Mumbai and Selangor in Malaysia. In 2011, Fineotex had a technical collaboration with well-known
European founded specialty chemical manufacturing company. The plant is located in Malaysia and is
managed and owned by well known European founded specialty chemical.

Fineotex has been recently accredited with SA 8000 (Social Accountability Management
System) certification for exhibiting our Efficiency and Ethical working. Fineotex is recently ZDHC (Zero
Discharge Hazardous Chemical) Gateway certified and registered nominated supplier.
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Accr Mo MSTIERMIN

Over the period of years, Fineotex have developed a solid reputation for quality and reliability and have
87 distributors in India, number of customer worldwide and also well known corporate are our esteemed
customers.

For further details please visit to our website http://www.fineotex.com/
Kindly oblige and take the same on your records.
Thanking you,

Yours faithfully, -

FOR FINEOTEX CHEMICAL LIMITED

anjay Tibrewala
Whole Time Director & CFO
DIN: 00218525

Encl.: As above
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FINEOTEX CHEMICAL LIMITED
{Company Mentificstion Mumber : L34 100mh 2004 PLC144295)
4243, Manorars Chambers, 5 V Road, Banden (West), Mumbai 400050
Telephone (22-26550174-77, Fax-022-22659178, ermad, Info filfincotes.com, Welsite  waw. finestex.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2018
Particulirs i QUARTER ENDED YEAR ENDED
31-Mar-18 3-Dec-17 H-Mar-17 3-Mar-18 31-Mar-17
Audited Unaudited Audited Audited Audited
Rs. In lakhs
1 Revenue from apertion 24316 2323 2 2K.30 O 187,63 B22.23
2 Laher [ncome AL 43694 451.1% T55.22 1,011.95
3 Toizl Income (1+2) 24687 LT67.17 2069.43 994285 9.214.21
4 Expenacs
a)  Cost of materials consumed 144802 137178 1, 08404 5109.51 4,231.35
b Purchase of stock — in — trade . = 3 & &
gy Changes in inventosies of finshed goods, work in = process 56,74 {6304 81.72 {5 5) {419
and stock - - trade f
il Escme duty paid . s 198.45 TRL.14] Ti6.52
¢} Employee benefio: apenie 127.96 13280 93,32 4624 33175
fI  Fanance costs HHS 1198 6.85 LA 2644
& Deprecaton and amoniation expense 1722 14.56 1707 k41 58.85
hi  Ohther eipinsis 194660 4402 21061 11T 104629
Total expenses 1,857.03 1,813.01 168204 6,%28.T0 0, 43504
5 Profit / (Loss) before exceptional items (3-4) 639,64 954.16 957.38 3014.05 277921
[ igxr.s:E:leru,ﬂ wbems -] = - = -
7 Profit / {Lossh before tax (3-0) 63984 954,16 987.38 3.014.15 2,779.21
A Income [y expenses
i Carrent Tax 25507 HT.68 172080 A5T.04 [ R
b Defernd Tax 215 (45.35) {26.27) 22663 {62
c. Shorr/{Baoss) Tax Prowision For Badier Year {034 {182) LNk | {.304 {0.63)
[Total tax cxpeanse 262.32 16151 145.08 B66.01 666.74
9 Profit / (Loss) after mx (7-5) 357.52 75265 84230 2,128.15 211247
Auntributable to:
{2} Uhwners of the Company - - . . -
) Nun-{kmmilh'fﬁ Tnterest - - - - -
1 Oiher Comprehensive locome {OCI) (ner of tax) 0,75 - -3.01 0.75 -3.01
11 Total Comprehensive Income for the period (9+10) 358.26 TI2.65 £35.2% 2,128,580 2,146
Antribumable too
(i) Croviens of the Cimngrany - . - I *
(k) Now-Comtrolligg Interest - - - = =
12 Paid-up Eguity shace capatal (Face Vabue Rs. 2/- cach) 2,226.00 2,226,040 2.226.00 2,226.00 222600
13 Harmange por Share (of Ra.2/- cach) (not annuaslsed):
5 Basic (Re) 0.32 0.7 075 191 149
I Dalwed {Ra) .52 0Tl .75 1.91 189
Motes:

The sbove results were reviewed by the Audit Comsmitee and appeoved by the Board of Dircctoss ot #ts mecting held on 30thMay2018, The ssme have beess awdited by the
Sratstoey Audiors whao have issued o enceshified opinson thercorn

2 Begenneng Apel 2017 the Company has for the Gt ime adopied Indisn Accounting Standasds ("Tod AS™) and accordingly these financial resulls topether with the :ﬂuka_ af
previous period have been propared i accosdance with the recognition and messurenment prnciples bid down in Ind AS 34 Tntenim Financial Reportng prescribed under Section
133 of the Companses Act, 2013 read with rebevant nules issued thereunder and other accounting pranesples generlly accepted in bidia.

3 The audied Gggares i the cueaster ended 3seiarch2i018 and 31stharch2017 are the balancing figuees between the audited figures in nespect of the full finarical year and yeis to
date andited Hgures upto nme menths of the roevant financal vear

4 Reconciliation of Lquity and Net Profie as reported under previous Generally Acecpred Accounting Principles (Previous GAAP) and i per IND AS, i given as Appendix-A
5 The Government of Indis miroduced the Goods snd Services Tax (GST) with effect from st July, 2017, consequently. revenue from operstions foc the quarter ended

Hseharch, 2008 and MstDecember, 2017 is net of GST, however sevenue for the year ended and quastes ended 3stManch 2017 is inchusive of exase duty and hence, ol
sevenue From apesstions for the quarter and year ended 31stMarch, 2018 arc not comparsble with the previcus penod.




it The Company operates in singhe business segrent of Speciabity Chemicals and accondingly there wre e separate reportable sopments
7 Provscras prrads figeee have been seypouped, rearranged, reclassified whorever necesgacy o comrespond with these of the current purniod,

Es. In Lakhs
Appendin A Net Profir Equity

Heconciliation of Met Profit as pet Indian GAAP and us per IND Quarter Ended Year Ended** Year Ended Year Ended
Paniculars 38/ Mar/17 31/ Mar/18 31/ Mar/17 31/ Mar/17
MNet Profit / Equity as per Indizn GAAP 439.70 2,218.73 1,594.76 9,550.45
Revenue deferred on stoount of guods in s {mee of related cost) 26.56 {2015 {ibd. ) {52.76)
brpiet of messunng investments st fur valug theough profit and loss 3357 (569 54744 T01.14
Ionpact of fr valuation of secumty deposats as per Ind AS 109 0.5 {Th21) 112 -
Remeasurement of net defingd benefie (Habifity) / auwes 1.41 - 1.41 (343
Vas adiustment on above .55 {iv4.53 1271 ]
Adjusted Net Profic After Tax / Equiey B42.30 2.128.14 211247 10,204.43
Remeasurennent of net defined benefit (liabdin) / asset seeoumised in OCT (3.01) (L75 (S.Lrl]l -
[ Total Comprehensive income / Total Equity as per Ind AS 30,20 2,128,580 2,109.46 | 10,204.43

** The reconciliation of profis under Indian GAAT and under INTY AS for the year enadid 31er March 018 hae been provided as an additional infoemation for bettee

wrkersiandmng ef the financials.

Swatcment of Assets and Lishilities

{Bx. In lakhs)
Particulars 31-Mar-18 31-Mar-17
Anidived Auclived
ASSETS
Mon-current assets
A} Propeny Plant & Equspmvent 1797.72 163347
LS Capital weork in peogress -
fc} Investments in Propesty . r
[d} Trvestment m subsicharics Q3621 3.2
ie) Fmancial Asscis
{1 luvestments 5853.34] 5070 R
(1) Loans and advances = .
{si) Chhrs 280.34| 308
{£) Duferred mx assers (net) 16.21 30.1
[} Nen - Cisrrent Tax Assets 27.47] 4717
iy Other Mun - Cument Asseix 4il, 1 a5 48
Suby-Tioal 9326.52 £4346.35
Current Asseis
(4} Inventonaes 118824 T19.30|
2 (1 Fimancial Asscts
(il lnvestments TG0 -
i) Trade recenvables ZE18.50 195761
(i) Cash and cash equivalents 144.19] 107.97
(1) Bank Buknce other than {ix) above £1.1 i3, 25{
(v} Limans and adhvanees .
{ve) Oither Financal Asgets 5072 .25
1} Oriner Current Asscts 1892 16106
Sulb-ttal 4601, 76) 3048.47
TOTAL 1302828 11484.52
EQUITY AND LIABILITIES
Equity
B i) Vepuity Share eapital 2226, .00
11fa) Chix Faguity 14,72 TITRAS
Saub-Taral 12100.72| 1020443
Mon Current labilities
Fmancial Lishilities




| @ Boanwing 2167 =
fif) C¢ther Fananeial Labdies AR 2243
Provsions - *
Dieflerred Tax Labdines -
Cothuer Non Carrent Lishiizies - 3
otal MNon Current ilities 22 85
Current Habilitics
{1} Financil Lisbiktes
2] {1 Borowings 2.5 526
(19) Trade payables 116265 1130,25
{1s) Oxcher Cusrent Liabiities 123.51 483
(1} C3ther cusreit habslines 15.1 1253
fc} Prowisions 13.97] 13.30
Sub-Totul 1757, 1257.55
TOTAL 1
Fur Pineotex Chemical Limited
f"fﬂ‘ - Lyih"\-mjﬂ__f g
AT
e
Surendralumar Tibrewala
Mumbai, 3h May, 2018 Chairman & Managing Director




FINEOTEX CHEMICAL LIMITED
(Company identificstion Namber : L26100wmb204PLE1 44295)
42/43. Manqmuena Chamlers, § V Rond, Bandes (West), Mumbs 400050
023265591 74- 77, Fax 123236591 78, conail, Ik ;

OF CONSOLIDATED AUDITED FI UARTER AND YEAR ENDED MARCH 31, 2018
QUARTER ENDED YEAR EMDED
P Inad AS Ind AR Inaf AS T A5 Ind AS
-Mar-13 M-Dhec-17 A-Mar-17 31-Mar-18 I-Mar-17
Audied Urrausdived Audited Audited Audited
Rs. In lakhs

¥ Bevenu from operaticn 412241 356801 4,141.24 1429208 13,4393
2 Ot Income (194 453,61 419,34 51715 4.
3 Total Incoaie (142 341852 a0EL62 4,560.58 14,509.43 HAH29
4 Expeases

4 Costof matenals convamed i 280015 LA7615 LA64.74 T.THLAT 5957301
b)  Puschase of siock = i — trade 26746 AT Wl LG 1,620,464
) Changes i inventones of fudsied oods, sk [73.35) (16LEDY {6i1,35) 2RI 40 nxzasy

0= pricess and stock — an - trads

d Facise duty paid - : US4 1BLEE TAGEE
e} Famployer booefits eopesse 134 170084 1340 a1813 46430
i) Fisnce costs 16.08 602 6t 5674 3908
i Deprocition and smortization expense 1IR3z 1581 w17 6547 G108
1 Oiher expenses 43628 53266 53401 1,963.43 1,434.78
‘Total expenics 2,918.69 S.197.89 1L417.75 10,593.24
3 Profit / (Loss) before cxceptional iems 3-4) 57T L052.93 L3s260 330208 A A2L05
1 Excopaunal inems i 5 i x

7 Profit / (Loss) befire tax (5-6) 51971 1,992,935 136260 3,352.08 3,821.05
A Incoane tax expinscs

£8 Cersent Tax 28115 o] 24B.52 .50 1551
b Deefeered Tax 15,15 4. 5oy {240y 2059 6T
e Bl e Tax Provieon For Eadier Years .3 mazy 727y 634 it
Total tax expense 304.iH) 185.23 214,56 5.4 .26
9 Profic / (Loss) aficr fax (79 FTEE] 06,53 LA 2,396.64 150679
Attributabibe i

(2} Chuemees of the Company 239.81 LT 1,051.54 2,509.56 2,580 44
() M- Combroliing Infecess 3302 2547 96,60 1270 32635
10 iher Comprehensive lacume (OCT) (et of rux) 15 - :_:.my.1 0,75 (300}
Astriburable v

() Cruniers of the Company 075 . [0} 0,75 (.00}
(B} Mon-Cionteolling Interes A ¥ - i

A8 Tutal Comprehensive Inonme fir the pesiod (810 1446 D06, 68 L4512 25970 L903.78
Acttribarabile

(2} Chwnces of the Company 241156 el ] 1,045,535 22mat 15143
(i Non-Conteolbing Inferest gz 2547 Q.01 127.0% 32635
12 Paiddaigs Equusiy share capsial (Face Valoe s, 27- cach) 232600 222600 L0 23600 2,226.00
13 Eaenings per Share (of Ra 2/ each) oo anmushized:

) Mase (s i3 ] 1t 215 260
B) Dbl (Re) 025 TS LS 15 260
Moses:

| The above tenales weer rovcaad by the Andit Commetice and approved by the Board of Directars a ity mecting hebd oo SthdayIOLE | The seme have been
adived by the Satutory Audiicns whes have issucd an wnguab fwd opimion thomaon,

2 Thie Company hax throe whuldly owned subsidianies, one in Malbaysia, one i Db and one m badin and farther thire step down subsidrcies in Malaysa, e
consoliduted fnancial srarements mclude financial seatemens of Fineoter Malaysia Limised, Finootex Speciliatier F2E, Manya Stecls Private Linvined, BT
Chesrend S, B Biotex S12M, Rovatcs, Draring te year under congidecation, i Company ba increased its sake from 57.14% 1o 67.62%, 67.94% snd
T i BT Chemical STIN, BT Baptéx SO, Ronates respechvely

¥ Bogninang Apal, (47 the Company has for the est time achopred Iudian Accounting Standards {“ind AS™) with 2 trnsition date of 1st Apeil, 2016 and
acenmilingly these financal resalis sogesher with the sesilis of previos pericd have been prepared in sccordance with the recogaition and measurement
peneciples Bl denin badl AS 34 Tntern Financial Repowting prescebed e Secticn 133 of the comnpanses Act, 2003 read with relevant rubes ssued
shereunder nd aher sccrannng pomcples seneslly aceeped o lndia,

4 Bucsmeidintion of Fapaty and Ner Profit a1 neported wisder previoas Generally Acoepaed Accounnng Pasioples (Provous GAAF) and as per IND A%, &
given as Appendin-f

5 Lhe Govesment of Indis intoduced the Goods and Serites Tax (GST) with effict from 1t iy, 2017, consequently revenue from opersins fioe the
quarie ended 3 bstkdarch 501 8 and 31 mDecembe, 201 7 1x net of GST, bowever revenise for the: veas cosded ansd quarter cisdod 3-1#?&::!:,2111?_& intlusive of
excise duty aml hewee, sonal revenue Fom perations for the queasrtes ansd pear endesd 3sthanch, 2018 are v comparble with the peevious peoiod.

& The Comypany operaics in snpk basinéss sepment of Speciality Chemicsls and accodingly there are o separate rpomabl spments
T Previous perods fgare have been tgrouped, rearmmged, reclioifisd wherever nucrasany b cormespoend with those of the curront penod,




e In Lakhs

Appendiz A Net Profit Equity
Rerorvaiaman of bet Profin as per ladian GAAP and Quarter Ended | Year Ended®® | Year Ended Yeur Ended
{Particulars 3/ Mar/ 17 31/ Mar/ 18 31/ Mar/ 17 31/ Mar/ 17
(Mt Profit / Equiry 2y per Indlian GAAP 4587 2486.15 2,589.42 T M,604.41
[Roverue defened on sccownt of guods in transit {oct of rebsed cost) 2656 {2115 (44,95 {52.76)
{immpaa Mmﬂnugmumm it Fur valoe through peofit and loes 139,57 {560y 54744 Tk A0
m:ihmdMWItptlmﬂlw 30 21y 112 .
Remessisreanene of o defined benefi (halbiditg) / asser 141 - (] (343
i on shove H2l {626 1198 {039y
Adjusted Met Profit Afer Tax / Equily LHsL 2,364 L906.79 11,248.23
!Mm of et defined bere i abnliiy] / asect pecognised in ©C1 (301 075 iy -
Tutal Compeehensive dncanse [ Total Equity as per Ind A5 1,145.12 139739 180378 11,246.23

** The roconahation of peofies wder Indian GAAT and undes THID A% for the venr caded 3bse March 2018 has beea proveided x5 wn sddmcaal isfoonston

foe Better wnderissading of the fmencials.

Stasensent of Assets sl Lisbifites
L Bakhs
5 Particalars M/ Marf 18 3/ Mar/ 17
A|ASSETS Asidited Audited
1Mo ARSENE
{4} Propeny Plan: 8 Egupmens 192194 172610
| [ tapanad Wsek wn Preogruss 1225
[E) Invesdment Propersy -
{d) Giowdwall e comssdulatsun 61385 G5 A5
fc} Farlascial Asscts
(i} Investments 5,855.38 507084
{m) Logns and advancis = .
(s} Oithers 16600 R
fe} Drefereed tas assets fnct) 16.31 36592
blon - Current Tax Awcsets JT.47 B4.75
(Cither Baon - Cusrent Adsctx A5 389,48
Sub- Tt 913508 B,139.55
ZiCurrent Assets
(3} Investaes 2155 13135
(b} Firancial Assets
{6 lovestminas THLED -
) Tracie t=ceivabien 270103 288527
i) Cash and cush cosvaleass 646,30 73540
(iv) Bank Balwnces ocher than (i) above 16547 51510
[w) Loans and sivances C -
[vi} Cuber Financial Acser 3183 5995
iy Uither Caurrone Awscts e 1L
Sub-Total T.089.00 S.RILi2
TOTAL 16,054 54 13,05247
I JEQUITY AND LIABILITIES
[Equiry
1) Houey Shire caguead 2,226,000 223640
i} Clebeer Hausty 11,345.55 K22 2N
|Sub-Tomnl 13,571.55 11,248.23
|
| 2{Minarity Entcrest 615,59 TH0.12
3| Boa- Cutrent Liabiloics
Fenaneis] [abalitic
{1} Herorowniges 21467 =
i) Other Finasessd 1 asbiluien 300 3745
Primvsions
[eferred Tax Lisbiates (oet) ; :
Other P - Carrene Liabilites - -
Toual Mon - Current Lisbilivies 5068 22,85
A [ Current liabilitics
fa) Fisancial Liabilies
i) Boeyrwisgs 44235 B6.26
4i) Tradk: prayabhes 107356 1,571.71
fi) Ovher financul lalslines 12381 22.41
b Chelsor curreng liaknleies 15156 23705
() Shoet-teom provisions 15,54 1354
Sub-Tol LAS IR " 1 96LET
TOTAL {15495 D.952.07

Mulean, S0k May, 2018

For Fineotex Chemical Linsited

’]'n'f‘f’__,//

Eumudralmmu Tibrewala
Chairman & Managing Direcior
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CHARTERED ACCOUNTANTS EZTIT&;E:KMD‘:M& Gham.
i o1a B.Com_, LLB, FCA

INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors
Fineotex Chemical Limited

1. We have audited the accompanying Statement of Standalone Financial Results of Fineotex
Chemical Limited ("the Company"), for the year ended March 31,2018 ("the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as maodified by Circular
No. CIR/CFD/FAC/62,/2016 dated July 5,2016.

I3

This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been compiled from the related standalone Ind AS financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder ('Ind AS") and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement hased on our audit of such standalone
financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material nusstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the Statement in order to
design audit procedures that are approptiate in the circumstances, but not for the purpose of
expressing an opinion on the cffectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Statement.

We believe that the audit evidence obtained by us 1s sufficient and appropriate to provide a
basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit and Tot
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comprehensive income arid other financial information of the Company for the year
ended March 31, 2018,

The Statement includes the results for the quarter ended March 31, 2018 being the balancing
figure berween audited figures in respeet of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us. Further the reconciliation of profits under Indian GAAP and under IND AS for
the year ended 31st March 2018 has been provided as an additional information by the
management for better understanding of the financials and accordingly the same has not been

5.

andited by us.

For UKG & Associates
Chartered Accountants
Firm Reg. No.: 123393%W

Membership No. 101769

Mumbai, 30 May, 2018

-
-
-
-
-
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INDEPENDENT AUDITOR'S REPORT

The Board of Directors
Fineotex Chemical Limited

13

B-11,

\We have audited the accompanying Statement of Consolidated Financial Results of Fineotex
Chemical Limited ("the Company") and its subsidiaries (the Company and its subsidiaries
together referred to as "the Group") for the year ended March 31, 2018 (“the Statement"),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/EAC/62/2016 dated July 5, 20106,

This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has heen compiled from the related consolidated financial statements
which has been prepared in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
("Ind AS") and other accounting principles generally accepted in Indi. Our responsibility is
to express an opinion on the Sratement based on our audit of such consolidated financial
statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Srandards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement. An audit involves performing procedutes to
obtain audit evidence about the amounts and the disclosures in the Statement. The
procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company's preparation
and fair presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectivéness of
the Company's internal control. An audit also includes evaluating the approptiateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence ohtained by us and the audit evidence obrained by the
ather auditors in terms of their reports referred to in paragtaph 5 below, is sufficient and
appropriate to provide a basis for our audit opimon.

We did not audit the financial statements of 6 subsidiaties included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 4,139 lakhs as at March
31, 2018, total revenues of Rs. 8,277.94 lakhs, total net profit after tax of Rs. 732.19 lakhs for
the vear ended on that date, as considered in the consolidated financial results, wheose
financial statements have not been audited by us. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the consolidated financial results, in so far as it relates to the amounts ar
disclosures included in respece of these subsidiaries is based solely on the reports of the o

auditors.
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Olur opinion on the Statement is not modified 1n respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements of subsidiaries referred to in paragraph 5 below, the Statement:

a. Includes the results of the following entties;

e Manya Steels Private Limited
» Fineotex Specialities FZE

e Fineotex Malaysia Limited

e BT Chemicals SDN. BHD

s BT Biotex SDN. BHD

s Rovatex SDN. BHD

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular Nao.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit, total
comprehensive income and other financial information of the Group for the year ended
March 31, 2018,

The Statement includes the results for the quarter ended March 31, 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which wete subject to limited
teview by us. Further the reconciliation of profits under Indian GAAP and under IND AS for
the vear ended 31st March 2018 has been provided as an addidonal informaton by the
management for better understanding of the financials and accordingly the same has not been

audited by us.

For UKG & Associates
Chartered Accountants

Firm Reg. No.: 123393W
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Mumbai, 30" May, 2018
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JASANT

FINEOTEX CHEMICAL LIMITED |G

Acer. No M31HZ04IN

Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations

and Disclosure Requirement ) Regulations, 2015

|, Sanjay Tibrewala, Chief Financial Officer of Fineotex Chemical Limited having its registered office at 42,
43 Manorama Chambers, S.V Road, Bandra West, Mumbai- 400050, hereby declare that UKG &
Associates (FRN: 123393W), Statutory Auditors of the Company, have issued an Audit Report with
Unmodified opinion on Audited Financial Results of the Company (Standalone & Consolidated) for the
quarter and year ended March 31, 2018.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended and Circular No. CIR/CFD/CMD/56/2016 dated May 27,
2016.

Kindly take this declaration on record.

Thanking you, /

Sincerely Yours ~
For Fineotex

ical Limite

Sanjay brewala

Chief Financial Officer

Date: 30" May, 2018
Place: Mumbai

Regd. Office : 42 & 43, Manorama Chambers, S. V. Road, Bandra (West), Mumbai - 400 050. India.Phone : (+91-22) 2655 9174/ 75/76 /77
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