
To,
, The Assistant Manager,
National Stock Exchange of India Limited
Listing Deparunent,
'Exchange Plaza', Bandra Kurla Complex,
Bandra (East),
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To,
The General Manager,
BSE Limited
Corporate Relationship DeparEnent,
1d floor, Phiroze Jeejeebhoy Towers,
Dalal Street.
Mumbai - 400001
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23 May 2018

Sub: Submission of Audited Financial Results (Standalone & Consolidated) and Audit
Report for the year ended on 31 March 2018.

Ref: NSE Symbol and Series: KOLTEPATIL and EQ
BSE Gode and Scrip Gode: 9624 and 53292

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith Audited Financial Results (Standalone & Consolidated) for the year
ended on 31 March 20'18 duly signed by Chairman and Managing Director of the Company.

Also find enclosed herewith Auditofs Report on the Financial Results for the year ended on 31

il March 2018 as submitted by lvus. Deloitte Haskins & Sells LLP, Statutory Auditors of the Company.

. \\ J\ Tf,e 4eeting of the Board of Directors of the Company commenced at 12.30 PM and concluded at

\Nf,ry')-e-'6P^4\\
This is for your information and record.

Thanking you,

DevelopeF Limited

Gompany Secretary and Compliance Officer
Membeship No. A13258

Encl: As above
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KOLTE-PATI T DEVELOPERS LTD.
Clil : L4520OPN1991PLC.I294ZA

Pun: Rcgd.Off'r Znd Floor, CltV hlnt,llhoh h lnord, Punc- 111tx)1, alEmht& Indh . TGl.r +91 20 0622 65o Fu r +!1 20 66t2 0511 W€b,: www.kott.Datit..om
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KOLTE.PATIL DEVELOPERS LIMITED
Corporate ldentifi cation Number: 1452mPN1991P1C129428

Registered Office:2nd Floor, City Point, Dhole Patil Road, Pune- 411001
Tel. No. +9120 66226500 Fax No. + 9120 66226511. Website: www.koltepatil.com. Email: investorrelation@koltepatil.com

STANDALONE AUDITED FINANCIAI. RESUTTS FOR THE YEAR ENOED 31ST MARCH 2018

Revenue from Operations

Other income

Expenses

{a)Cost ofservices, construction and land
(b) Employee benefits expenses
(c) Finance costs
(d) Depreciation and amortization expense

comprehensive income (Net oftaxl
thatwill not be reclassified to profit & loss

7,580

81,510

13.84

7,577

72,LBL

11.18

Paid - up equity share capital (Face value of Rs. 10/- each)

Reserves excluding Revaluation Reserves

Earnin8s Per Share (of Rs.10/- each)
gasic and Dilut€d

[^,
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Standalgne Notes:
1 The above standalone audited linancial results were reviewed by the Audit Committee at its meeting held on 23rd May 2018 and were approved

by the Board of Directors at it5 meeting held on 23rd May 2018.

The Company is predominantly engaged in the business of Real Estate. Thus there are no s€parate reportable operating segments in accordance

, ;",:.::,"o",,r.*r":.ha

Statement of Assets

Non{urrent assets
(a) Property, Plant and Equipment
(b) Intangible Assets

(c) FinancialAssets
(i) Inv€stments
(ii) Loans

(iii) Other Financial Assets
(d) Deferred Tax Assets (Net)

(e) Income Tax Assets (Net)

(0 Other Non{urrent Assets

(b) FinancialAssets
(i) Investments
(ii) Trade Receivables

{iii)cash and cash Equivalents
(iv) other Balances with Bank
(v) Other FinancialAssets

(c) Other Current Assets

EQUITY AND LIABILITIES

EQUIW
(a) Equity Share Capital

{b)other Equity

(b) Employee benefit obligations
(c) Deferred Tax Uabilities (Net)

cunent liabllitie5
(a) Financial Liabilities

(i) Trade Payables

(ii) other Financial Liabilities
(b) Employee benefit obligations
(c) Current Tax Liabilities (Net)

(d) Other Current Llabilities

7,787

1,000

25,085
b56

5,487
88

L,202
L,406

27,234
453

18,268

2,242

83,155

439

11,108

2,M
793

2,430

87,672

2L

11,558

2,949

927

1,498

8,9r4
891

307
2llll

13,715
447
to't
324

77

13,645

6,454
466

2,573

tt,759
27,566

27r

General Meeting

d a final dividend of Rs 2 per EquityShares subject to the approval ofshareholders in the ensuingAnnual
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The finan€ial resllts for the quarters ended 31st March 2018 and 31st March 2017 respectivelv represent the difference between the audited
figures in respect ofthe fullfinancialyear and published figures upto the third quarter ofthe respective financialyears.

Th€ Board of Directors of the Company in their meeting held on December 27, 2017 has approved the Scheme of Merger by absorption under
appllcable provisions of the Companies Act, 2013 of Bellflower Properties Limited (wholly owned subsidiary of the Company) with the Company.
The Appointed date of the Scheme is April 1, 2017. Further, both the companies have filed the Scheme of Merger before the National Company
LawTribunal Mumbai Bench on April 25, 2018 and waiting for their approval.
As the scheme of me.8er not consummated, effect of the said scheme is not given in these financial statements.

The above financial results are extracted from the Audited Financial Statements of the Company, which are prepared in accordance with tndian
Accounting Standards ('lnd As')as prescribed under section 133 ofthe companies Act,2013 read with relevant rules issued thereunder.

Th€ standalone audited financial results will be posted on the website of the Company www.koltepatil.com and will be available on website of the
National Stock Exchange of India Limited (NSE) and 8SE Umited (BSE).

The figures for the previous period have been regrouped and re-arranged, wherever necessary, to makethem comparable with the current geriod.

Placer Pune

Date: 23rd May 2018 For foke-Patil Dcvclopers tlmlted

rAAt/' \l/\
Raresh Patil

Chaltman and ManaSing Dlr€ctor

{DrN .00381866}

o



Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
KOLTE-PATIL DEVELoPERS LIMITED ("the Company"), for the year ended March

31, 2018 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the sEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated J uly 5, 20L6.

2. This Statement, which is the responsibility of the Company's Management and

approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under section 133 of the companies Act, 2013 read

with relevant rules issued thereunder ('Ind AS') and other accounting principles
generally accepted in India. our responsibility is to express an opinion on the
statement based on our audit of such standalone Ind AS financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Statement is free from material misstatement'

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Management, as well as evaluating the overall

Dresentation of the Statement'

We believe that the audit evidence obtained by us and the audit evidence obtained by

other auditors in terms of their reports referred to in the paragraph 5 below, is

sufficient and appropriate to provide a basis for our audit opinion'

4. In our ooinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
''(Listingob|igationsandDisc|osureRequirements)ReguIations,2015'as

modifiid by C-ircular No. CIR/CFD/FAC/52/2016 dated luly 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting- - 
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the

Company for the year ended March 31, 2018.

Regd. Oiflce: ndiabulls F nance Centre, Tower 3,27'' 32-Floor,senapariBapatMarg,ElphnstoneRoad(West),Mumbat-400013,Maharashtra,tnda.
(LLP dentficatiof No. AAB 8737)

P' ^- r ,^,ru9< a)L- /'1t- l,<) - - "'
Chartered Accountants
706, 'B'Wing, 7' Floor
tLL traoe towet
SenapatiEapat Road
Pune '411 016
N,4aharashtra,India

Iel: +91 20 6624 4600
Fa* +91 20 6624 4605



Deloitte
Haskins & Sells LLP

Place3 Pune
Date: May 23, 2Ot8

The financial results includes the company's share of loss (net) Rs. 263 lakhs for year

ended March 3f,2}la, respectively. from its investment in partnership firms and

Limited Liability Partnership ("LLPs") whose financial statements have not been audited
by us, These financial statements have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the statement, in
so far as it relates to the amounts included in respect of these partnership firms and

Limited Liability Partnership ("LLPS"), is based solely on the reports of the other
auditors,

our opinion on the statement is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

The Statement includes the results for the Quarter ended March 31, 20f8 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
chartered

(Firm's Regastration No' 117365W/W-

P"g e 06 oF /3

6.

M. Joshi
Partner

No. 38O19)
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KOITE-PATIt DEVETOPERS LIMITED
Corporate ldentifi cation Number: 145200PN1991P1C129428

ReSlstered Oftlce:2nd Floor, CIW Polnt, Dhole Patil Road, Pune-411001
Tel. No. +9120 66226500 Fax No. + 912066226511. Webslte: www.koltepatil.com. Email: investorrelation@koltepatil.com

CO SOUDATED AUDMD FII{ANOAT RESUTTS FOR THE YEAR EITIDED 31ST MARCI{ 2018

(tu.ln Laltu ercept Earnin8s pe.share)

Sr.

No.
PARTICUI,ARS

Quarter tndcd Ye€a End€d

3l-Mer-18 3l-D..-17 31-M..-17 31-M.r-18 31-M.F17
(Un.ldtt.dl

(R.fer ilot 6)

(Unaudlt d) (Unaudfted)
(Ref.. Notc 6)

(Audhed) (Audlted)

1

2

3

4

6

7

8

9

10

11

72

Revenue f rom Operations

Other income

47,766 2a,758 33,330

348

r40,272

1,434

96,382

1,014

fotal hcorne (l+2) 4I'Ar9 29,211 33,678 14'-,76 97,395

Expenses

(alCost of rervlc€t construction and land
(b) Employee beneflts expense
(c) Flnance cost
(d) oepredatlon and amortlzatlon expense

lel other exDenses

33,115

928

2,6U
482

3,328

18,565

943

2,3&

2,505

22,ffi
1,080

2,236

96,623

3,798

9 870

1,536

9,595

51,082

3,821

8,604

1,485

fotal exDenaes (a to e) /|{',s38 24,126 29,160 12r,423 42,69

Profli b€fore tar l3-ll 7 gtt 4,549 4,318 20,43 L4,732

Tar erpenr€
-CurrentTax

-Deferred Tar

1,618

L92
1,551

17921

2,056

{s18)

6,949

{2.0231

6,754
15141

Total tar exoenses t"810 669 1,53t 4,926 6,2U

Net orofit after Tax 15-61 6,131 3,6r6 2,980 15,357 8,488

tlet Profit .ttrlbut.ble to
Owne6 of the company

Non-controlling Inteaests

Olher aonprehenslve Incom€ - ltemsthat willnot be

reclassified to proflt & loss

owners ofthe company

Non-controlling lnterests

4061
2,070

2

2,805

87L

1

9

3,154

lL74l

(48)

{1)

12,L48

3,2@

31

8

&718

{230)

(1)

Total comorahenslve lncome 17+81 6,1t9 3,586 2831 15396 8,519

fotal comgrehenslue income attdbutable to
Owners ofthe @moanv

Non-controlllng interests

4,t17
2.O72

zw
880

3,106
t1751

t2,r79
3.2L7

&7s0
(2311

Total comDrehenalve Income fo. the Derlod 6,189 3,G8G 2,931 15,395 8,519

Pald - up equityshare capital (Face Value of Rs. 10/- each)

Reserves excludlnS Revaluatlon Reserves

Eamln8r Per sh..e (of Rs.10/- each)

Basicand Diluted

7,54 7,577

3.70

7,577

4.16

7,580

90,798

15.03

7,577

'ra,&2

11.51
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Notes:
1 The above consolidated audited financial results were reviewed by the Audit Committee at its meeting held on 23rd May 2018 and were

approved bythe Board of Directors at lts meetlng held on 23rd May2018.

2 statement of Assets and Llabllities

ln

Partlculals
As at March

3t m$
As at Maich
3\mi

Arsels

Non{uraent assets
(al Prooerw. Plantand Eouioment
{bl CaDital Wo.k in Progress
lcl Investment in Prooerw
ldlGoodwlll
lel Intanqlble Assets
Ifl lntanglble assets under development
(g) Fina nclal Assets

{l} Investments
llll Other Flnancial Assets

lhl Deferred Tax tus€B lNet)
(il Income Tax Ass€ts (Net)

0) Other Non-Current Assets

Cuarent asseti
lallnventorles
{b) Financial Assets

lil Investments
liilTrade receivables
llil) Cash and cash equlvalents
livl Other Balances wlth Banks
lv) Other Financial Ass€ts

lcl Other cuarent assets

Total Noh - Cuai€nt Ass€ts

Total qrrrent Assets

Tot l
EOUITY A'{D UABIIMEs

EQUTTY

la) Eouitv Share Goital
lb) Other €ouitv

(c) Non<ontrolling interests

UABIUTIES

Non<u,r€nt llabilltie5
{a} Financlal Llabilitie5

lil Borrowlnes
{iilTrade Pavable
{iiil Other Financial Uabilities

lbl Provlslons
lc) Defered Tar Llabilitles (Net)

Cur,ent llabllltles
lal Financlal llabilities

{i} Eorrowin$
liil Trade pavables

liiil Other Flnancial Llabllltles
lblProvislons
lclCurrent Tax Liabilities lNet)
ld) Other current liabilitles

Equit att.ibut.ble to owners of lhe Comp.ny

Totalcauitv

Total l{on - C!flcnt llabllltles

Total Cu.rent Uabilitlei

Total Equlw and U.Hlhles

6,488

2.020
2,074
'| 17)

0
3.086
2.902
4,379

18,917

8,961

,."io

0
3.854
L27a
2,913

22.690
/t0-q7a 4q-641

183,539

2L
t8,278

4.033
Lg

206,O73

441

5,555
1,42
1,576

22S.833 243.588

265"811 247,269

7.580 1,577

9&378
20.752

87,623
25.411

119-130 1lt-01ll

43.683
1.!58
2,1t6

429

29.015
587
291
450

4A-f5 !1-t7S

3331
24,980
24,r18
5.500

20.677
48,760

qe its lt2160

255,Elt 247,25')

The Group ls predominantly engaged In the business of Real Ettate . Thus therc are no sepaEte aeportable operating segments ln accordance

with Ind AS 108.

Standalone flnancial results ot Kolte Patll Develooe.s Umlted :
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Net after tar

The Board ofokectors have recommended a finaldividend of Rs 2 per EqultyShares subject tothe approvalof shareholde.s in the ensuing

Annual General Meetlng.

The flnanclalresults forthe quarlers ended 31st March 2018and 31st March 2017 respectlvely representthe difference between the audited

figurcs in respect of the full tinanclal year and published flgures upto the third quarter ofthe respectlve financialyears.

The Board of Directors ofthe Company In their meeting held on oecember 27,2017 has approved the Scheme of Merger by absorption under
applicable provlslons ot the Companler Aci, 2013 of Bellflowe. Properties Llmlted (wholly owned subsidlary of the Company) wlth the
Company. The Appointed date of the Scheme is April 1,2017. Further, both the companles have flled the Scheme of MerSer betore the
NationalCompany Law T.ibunal Mumbal Bench on April25,2018 and waiting for their approval.

The above financial results are extncted from the Audited Flnanclal Statements of the Group, which are prepared in accodance with Indian
Accountlng Standards ('lnd AS') as prescribed under section 133 of the Companies Act, 2013 read wlth relevant rules issued thereunder. The

said flnanclalresults represent results ofthe Group.

Revenue from operations foa the yea. ended 31st Ma.ch 2018 Includes proceeds from the sale of land parcel at Wakad In Bowardia
Oevelopers LLP for a consideration ot Rs 1&225 Lakhs. The cost ofthe said land parcel durint the year ended 31st March 2018 was Rs 1&424

l-akhs.

The consolldated audited tlnandal results will b€ posted on the webslte of the Company vrww.koltepatil.com and will be avallable on website of
the NatlonalStor* Exchange of Indla Llmlted INSE) and SSE Umlted (BSE).

The tlgures for the prevlous perlod have been regrouped and rearanged, wherever necessary, to make them comparuble wlth the cuarent

oerlod,

l'o 3< o€ /3

O|.lrman and Managing Dlrector
(DrN-(x)361866|

Place: Pune
O.te: 23.d M.y 2018



Qaq. o+s

Deloitte
Haskins & Sells LLP

chartercd Accountants
705,'B'Win& 7th Floor,
ICC Trade Towet
Senapati Bapat Road,
Pune -411016,
[,laharashtra,India

Tel:+91 20 6624 4600
Fa\: +91 20 6624 4605

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

We have audited the accompanying Statement of Consolidated Financial Resuits of
KOLTE-PATIL DEVELOPERS LIMITED ("the Parent") and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group") for the year ended March 31,
2018 ("the Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FACI62/2Ot6 dated July 5, 2016.

This Statement, which is the responsibility of the Parent's Management and approved by
the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder ("Ind AS") and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Parent's preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Parent's
internal control, An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by
the other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion.

1.

2.

3.

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Wor i, tvlumbai 400 01 8, India. (LLP tdent fication No. AAB 8737)
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Deloitte
Haskins & Sells LLP

4, In our opinion and to the best of our information and according to the explanations given

to us, and based on the consideration of the reports of the other auditors on separate
financial statements of the subsidiaries referred to in paragraph 5 below, the Statement:

a. includes the results of the following entities:

(i) Kolte-PatilDevelopersLimited
(ii) Snowflower Properties Private Limited
(iii) Tuscan Real Estate Private Limited
(iv) Kolte-Patil Real Estate Private Limited
(v) Kolte-Patil I-Ven Townships (Pune) Limited
(vi) Bellflower Properties Private Limited
(vii) Regenesis Facility Management Company Private Limited
(viii) Kolte-Patil Redevelopment Private Limited (formerly

known as PNP Retail Private Limited)
(ix) PNP Agrotech Private Limited
(x) Sylvan Acres Realty Private Limited
(xi) Ankit Enterprises
(xii) Kolte Patil Homes
(xiii) KP Rachana Real Estate LLP

ixiu) sanjivani Integrated Township LLP (upto 05'12'77)
(xv) Bouvardia Developers LLP
(xvi) Carnation Landmarks LLP

(xvii) KPSK Project Management LLP

(xviii) Regenesis Project Management LLP

The Parent
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

D. ispresentedinaccordancewiththerequirementsofRegu|ation33oftheSEBI(Listing
odiigJon, and Disclosure Requirements) Regulations, 2015, as modified by circular

No. CIR/CFD/FAC/62/2ot6 dated July 5, 2016; and

gives a true and fair view in conformity with the aforesaid Indian Accounting

5tandards and other accounting principles generally accepted in India of the net

piont, rotut comprehensive inco.-rne and other financial information of the Group for

the vear ended March 31, 2018.

5. We did not audit the financial statements of 13 subsidiaries included in the consolidated- 
nniniiar results, whose financial statements reflect total assets of Rs. 27,533 Lakhs as at

fii Narcn, ZOig, totat revenues of Rs. 25,778 Lakhs, total net loss after tax.of Rs 57

Lakhsandtota|comprehensive|ossofRs.4gLakhsfortheyearendedonthatdate,as
considered in the consolidated financial results. These financial statements have been

auditedbyotherauditorswhosereportshavebeen.furnishedtousbytheManagement
;; ;;t opinion on the consolidated financial results, in so far as it.relates to the

amounts and disclosures included in respect of these subsidiaries, is based solely on

the reports of the other auditors.

ouropinionontheStatementisnotmodifiedinrespectoftheabovematterswithrespect
to oui reliance on the work done and the reports of the other auditors'

I

\n\
\\ \
\



Deloitte
Haskins & Sells LIP
6. The Statement includes the results for the euarter ended

balancing figure between audited figures in respect of the
published year to date figures up to the third quarter of the
were subject to limited review by us,

\Do j< lz ..J r l5)

March 31, 2018 being the
full financial year and the

current financial year which

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W- 18)

M. Joshi
Partner

No. 3aO19)

Date: May 23, 2OLg
Place: Pune



P c, q,o
'J- l3 od '3

-.

-t

To,
The Assistant Manager,

Bandra (East),
Mumbai - 400051

National Stock Exchange of India Limited BSE Limited
Listing Department, Corporate Relationship Department,
'Exchange Plaza', Bandra Kurla Complex, 1dfloor, Phiroze Jeejeebhoy Towers,

To,
The General Manager,

Dalal Street,
Mumbai - 400001

NSE Symbol and Series: KOLTEPATIL and EQ BSE Code and Scrip Code: 9624 and 532924

23May 2018

Sub: Declaration with respect to unmodified opinion in the Auditor's Report on the
Annual Financial R$ults for the financial year ended 3l March 2018

Ref: Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with para 4.1 of the Circular No.
CfR/CFD/CMD/56/2016 dated 27 May 2O16.

Dear Sir/Madam

l, Rajesh Patil, Chairman and Managing Director of the Company, hereby declare that the
Statutory Auditors of the Company M/s. Deloitte Haskins & Sells LLP have issued an Audit
Report with unmodified opinion on Audited Financial Results (Standalone & Consolidated)
for the financial year ended 31 March 2018.

For Kolte-Patil Developers Limited

Chairman and Managing Director
(DlN:00381866)

KOLTE-PATIL DEUELOPERS LTD.
ctt{ : 145200PN1 991 P1Cl29428

Pum Rqd.0lf':Znd Floc, tllv Polng Dhoh hdlno.d, Funr.l11o1. ilahruhf+ Indh.l:1.: +91 20 5622 55O F.r r+91 20 6622 5511 ntcbr *sr.tolh0r .om
SrnBlort otf.: 121, Th. Edrtr Eulldln& roh floor, Dlck nson Rord, 8.n!elore. 5600t2 , Tel.: 080 . t562 tt44 t 2224 31!5 / 222{ 280!

Creation, not constructaon.
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Creation, not construdion.

To,
The Assistant Manager,
National Stock Exchange of India Limited
Listing Department,
'Exchange Plaza',
Bandra Kurla Complex, Bandra (East),

. 
Mumbai - 400051

?o1< ol o+ 04

to,
The General Manager,
BSE Limited,
Corporate Relationship Department,
1d floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

: '.'.: ..,..':.if!;1t.}

Date: 23 May 2018

Sub: Press release on Q4 & FY20l8 Financial Results

Ref: NSE Symbol and Series: KOLTEpATTL and Ee
BSE Code and Scrip Code: 9624 and 532924

Dear Sir/Madam,

Please find attached herewith copy of press release on e4 & Fy 2o1B Financial results.

This is for your information and record.

Kindly acknowledge the receipt of the same.

Thanking you,

opers Limited

Vinod Patil
Company Secretary and Compliance Officei
llembelship No. A13258

Encl: As above

KOTTE-PATIL DEUETOPERS tTD.

\

Cltt I L452oopN'1991p1C129428

func Rcad' 0lf.r lnd Floot' aq Point,ohol. htilRol4 tum- 6'llot,lhhar"sht& Indh, T.l.: +91 20 6622 65t[ Far r +91 20 8621G511 w!b.t su*.toltepatil..om
l.ntrfon 0ff.r 121, Thc Ertrt. lulldin!, 10th floor, Dickcnron Rord, lantatorr- 5600t2 , T.t.r 080 . 4662 4a44 t 2224 15 I 2224 2003
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Kolte-Patil Developers Ltd. Q4 & FY2O18 Financial Results

Records highest ever annual revenue and net profit in iE history

Revenue up 46Vo YoY to Rs. 1,403 crore

P,ofit after tax (prc-minority interest) grows 8796 YoY to Rs. tg crore

Q4 FY78 sees highest ever quarterly rcvenue and collections

Pune. 23d llav, 2018: Kolte-Patil Developers Ltd. (BSE: 532924, NSE: KOLTEPATIL), a leadlng
Pune-based real estate player announced its results for the fourth quarter and year ended 31" March

2018.

@
. Revenues were up 46010 YoY to Rs, 1,403 crore in FY18 as compared to Rs. 964 crore in FY17
. EBITDA grew 27o/o YoY to Rs. 303 crore In FY18 as compared to Rs. 238 crore In FY17
. PAT (pre-mlnority interest) was higher by 81% YoY to Rs. 154 crore In FY18 as compared to Rs.

85 crore ln FY17
. PAT (post-minorlty interest) was higher by 39o/o YoY to Rs. 122 crore in FY18 as compared to Rs.

87 crore in FY17
o EPS for FY18 stood at Rs. 16,03 as compared to Rs. 11.50 in FY17
. Adjusted for the strateglc divestment in Wakad of Rs. 182 crore, revenue grew 260/o YoY to Rs.

L,22L crore, EBITDA grew 270lo to Rs. 305 crore, EBITDA margins were stable at 25olo, PAT (pre-
minorlty interest) increased 839o YoY to Rs. 155 crore and PAT margin (post-minority interest)
was up 110 bps YoY to 10.19o

. The Board has recommended a dividend of Rs. 2 per share for FY18

Ooerationa! lllohliohts - FY18
r The Company recorded new sales bookings of 2,08 msf in FY18 as compared to 2.09 msf in FY17
. The value of area sold stood at Rs. 1,198 crore In FY18 as compared to tG. 1,220 crore in FY17
. Collectlons were hlgher by 15 o/o YoY at Rs. 1,109 crore in FY18 as compared to Rs. 965 crore in

FftT

Flnanclal Hiohllohts - 04 FY18

. Revenues were up 43olo YoY to Rs, 478 crore in Q4 FY18 as compared to Rs, 333 crore in Q4
FfLT
EBITDA grew 52olo YoY to Rs. 104 \re in Q4 FY18 as compared to Rs. 68 crore in Q4 FY17

q ,)'-. \/T'/'':-- ,-\\
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. PAT (pre-mlnorlty Interest) was higher by 1060/o yoy to Rs. 6l crore in e4 Fy18 as compared to
Rs. 30 crore in Q4 FY17

. fAT (post-minorlty interest) was hlgher by 29o/o yoy to Rs. 41 crore tn e4 Fy18 as compared to
Rs. 32 crore in Q4 FY17

. EPS for Q4 FY18 stood at Rs. 5.36 as compared to Rs. 4.16 in e4 Fy17

Opcrational Hlohliohts - ()4 FY18

. The company recorded new sales bookings of 0.49 msf in e4 Fylg as compared to 0,s5 msf. in
Q4 FY17

. The value of area sold stood at Rs, 279 crore ln e4 Fylg as compared to Rs. 327 crore in e4
FYLT

. Collections saw a strong uptick in Q4 FY18, htgher by 48olo yoy and 350/o eoe to Rs. 377 crore

Commentlng on th€ performance for Q4 & FY2O1S, Hr. Gopal Sarda, croup CEO, Kolte-patil
Developers Lfmited said, "We have ended the year on a strcng note recording our highest ever
quafterly revenue and collections. Top line grew 43o/o YoY to Rs. 478 crore, margins expanded 130
bps to 21.8o/o while profit after tax (pre-mlnority intercst) was up 7060/o yoy to Rs. 6t crore in e4
FY18. Our annual performance has also been robust recording highest ever revenue and net profit in
the history of the Company. Revenue grew 46oh YoY to Rs. 7,403 crore with pAT (prc-minofty
interest) growing 81o/o YoY to Rs. 154 crore and PAT (post minority interest) up 39o/o YoY to Rs. 122
c,orc in Ft18,

Colledions saw an uptick of 48Vo YoY and 35o/o QoQ in Q4 FY18 on the back of strcng thrust on
rcgistntions acrcss all proJeds. Despite the slugglsh environment, we have delivercd a 15o/o YoY
imprcvement in collections at Rs. 1,109 crorc for FY18 which has been utilized to drive redudion of
Rs, 767 crore in net debt whilst maintaining our focus on efficient execution.

Sales run-nte has been maintained in FY18 despite no substantial launches, held back by apprcval
delays. Fufther, the sares pertormance has to be view against the backdrop of a challenging ma*et
envlrcnment where volume grcwth was impaded on account of the residual impact of
demonetisation and the implementation of RERA and GST, key structural diverc which will benefit us
in the long run, However, going into FY79, we have a significant launch pipeline of existing projects,
which wlll drive sales momentum in H2FY19, A key positive of our pefformance during the year was
the strong momentum in Bengaluru whlch contributed 72.9o/o of sales volumes in FY18 vs 3.60/o ln
FY17. We also expect Mumbai prcjects to pick up in FY19 with the improving visibility of new
launches on the back of govemment initiatives towads resolution of dumping grcund issues,
DP2034, etc. We have already seen a significant uptick of 610/o YoY in our collections to Rs. 156
crorc in these ma*ets, contibuung 74o/o to ovenll collections in Fy78, and arc on tnck to achieve
our vision of diversifying our revenue base with -25o/o sales contribution ftom Mumbai and
tungaluru by 2020,

We arc at an inflection point and should see accelention in our momentum on the back of our 360
degree business model that comprehensively covers the entire spectrum of demand focused on
resldential real estate acrcss price points in key mlcro-ma*ets within Pune, Mumbai and Bengaluru,
We are on track to achleve our stntegic goals and expect to deliver another year of record
pertormance actoss all opentional pa,-a,eterc in FY19."
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Kolte-Patil Developers Ltd. (BsE: .s3:921, NsE: KgLTElAne, incorporated in 1gg1, is a reading reat estatec:m?3lv with dominant prcsence in the Pune residentiat mariet. xaie-pati is a littiiTi.i iii a reputationfor high quality standards, design uniqueness, transparency and the aenvery oiWiii ii-a"tiniiy manner. rnecompany has cleveloped and constructed .over so proiects inctuding' reside;tiat io.iii{s, @mmercialcomplexes and IT Park covering a sateable area of -ls mi ion sluare feet across 
-pini,' 

uumbai andBengaluru.

Kolte'Patil markets its proiects under two brands: 'Kolte-Patil' (addressing tt.E mid-income segment) and ,24K,

eddrgs:inq th9. preryiun ruxury segmentl The company ias execu[ed projects in ,riipii ngr"nt" -standalone rcsidentia! buildings and.integrated townshipi. siveral of the amianyts jroleci-iiie been enirieaby the Indian Green Buitding Counci! (IaBC).

c:nelidgti!1g its leadership positlon in Pune, the @mpany forayed into the Mumbai ma*et in 2013 foarsing onlow capital intensive societY re-development proieai. rie ampany has a!rcady signea six proiias 1 date atpime lo@tions across the city,

The ComparyE long-term bank debt and non-convertible debentures have been rated 'A+ / Stabte, by CRISIL,
the highest rating accorded by ORISIL to any publicty listed residential real estate ptayer in iniii. '

For more details on Kolte-Patil Developers Ltd., visit www.koltepatit.com.

For fudher information, pleas€ contacti

Girlsh Zlngadc
Kolt P.tll Dcv.lopcrf Ltd.
City Polnt, Pune
Tel: +9L 77700 L7399
Emall : qlrish.zlnoade@kolteoatil.com

ShlY l.luttoo / Varun Dlvadkar
CDR lndia
Horniman Circle, Fort, Mumbai
Tel: +91 22 6645 L2O7 / 9763702204
Email: shiv@cdr-india.com / varun@cdr-india.com
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Creation, not (onstruction.

To.
The Assistanl Manager,
National Stock Exchange of India Limited
Listing Department,
'Exchange Plaza',
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

To, '.

The General Manager,
BSE Limited,
Corporate Relationship Department,
1d Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

Date: 23 May 2018

sub: Q4 & FY20l8 Financial Results presentation of Kolte-patil Developers Limited

Ref: NSE Symbol and Series: KOLTEpATIL and Ee
BSE Code and Scrip Code: 9624 and 532924

Dear Sir/Madam.

Please find enclosed herewith softcopy of ,.e4 & Fy2olg Financiat Results presentation,,
of the comp.any and the presentation arso being posted on the company;, 

-;"Git;;'-
www.koltepatil.com.

This is for your information and recoro.

Thanking you,

velopers Limited

Vinod Patil
Company Secretary and Compliance
Membership No. A13258

Encl: As above

KOLTE-PATIL DEVELOPERS LTD.
CIN : 1452@PN199.l pLCi 29426

Punc Rrd' ofti znd R00r, cltY Point, Dhoh PrdlRord, pune- 4111101. il$anshtr." India,I€L r91 20 6622 5500 Fu: +9,t 20 6522 6511 $rebi uww.k0ttep.til.com
Srn3rfon 0ll'r 121, Thc Estetr Suildln& loth floor, oickcnson Rord, E galoro- 550042 , Tel.r 080 . {662 4h46 | 2224 a135 t Z22tt 2801



Q4 & FY2018 Results Presentation 



Certain statements in this communication may be ‘forward looking statements’ within the 

meaning of applicable laws and regulations. These forward-looking statements involve a 

number of risks, uncertainties and other factors that could cause actual results to differ 

materially from those suggested by the forward-looking statements. Important 

developments that could affect the Company’s operations include changes in the industry 

structure, significant changes in political and economic environment in India and overseas, 

tax laws, import duties, litigation and labour relations. 

Kolte-Patil Developers Limited (KPDL) will not be in any way responsible for any action 

taken based on such statements and undertakes no obligation to publicly update these 

forward-looking statements to reflect subsequent events or circumstances. 
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Residential real 
estate player in Pune 
(Awarded as Most 

Reputed Brand in Pune)  

Decades of 
presence 

Highest rated 
residential player  

of construction 
across Pune, 
Bengaluru and 
Mumbai 

ROCE – one of the 
highest in the 
industry 

Dividend Payout 
Policy of Annual PAT 

Mumbai and 
Bengaluru expected 
to grow to ~25% of 
sales by 2020 
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Commenting on the performance for Q4 & FY2018, Mr. Gopal Sarda, Group CEO, Kolte-Patil Developers 

Limited said: 

“We have ended the year on a strong note recording our highest ever quarterly revenue and collections. Top line grew 43% YoY to Rs. 

478 crore, margins expanded 130 bps to 21.8% while profit after tax (pre-minority interest) was up 106% YoY to Rs. 61 crore in Q4 FY18. Our 

annual performance has also been robust recording highest ever revenue and net profit in the history of the Company. Revenue grew 

46% YoY to Rs. 1,403 crore with PAT (pre-minority interest) growing 81% YoY to Rs. 154 crore and PAT (post minority interest) up 39% YoY to 

Rs. 122 crore in FY18.  

 

Collections saw an uptick of 48% YoY and 35% QoQ in Q4 FY18 on the back of strong thrust on registrations across all projects. Despite the 

sluggish environment, we have delivered a 15% YoY improvement in collections at Rs. 1,109 crore for FY18 which has been utilized to drive 

reduction of Rs. 167 crore in net debt whilst maintaining our focus on efficient execution. 

 

Sales run-rate has been maintained in FY18 despite no substantial launches, held back by approval delays. Further, the sales 

performance has to be viewed against the backdrop of a challenging market environment where volume growth was impacted on 

account of the residual effect of demonetisation and the implementation of RERA and GST, key structural drivers which will benefit us in 

the long run. However, going into FY19, we have a significant launch pipeline of existing projects, which will drive sales momentum in 

H2FY19. A key positive of our performance during the year was the strong momentum in Bengaluru which contributed 12.9% of sales 

volumes in FY18 vs 3.6% in FY17. We also expect Mumbai projects to pick up in FY19 with the improving visibility of new launches on the 

back of government initiatives towards resolution of dumping ground issues, DP2034, etc. We have already seen a significant uptick  of 

61% YoY in our collections to Rs. 156 crore in these markets, contributing 14% to overall collections in FY18, and are on track to achieve 

our vision of diversifying our revenue base with ~25% sales contribution from Mumbai and Bengaluru by 2020. 

 

We are at an inflection point and should see acceleration in our momentum on the back of our 360 degree business model that 

comprehensively covers the entire spectrum of demand focused on residential real estate across price points in key micro-markets within 

Pune, Mumbai and Bengaluru. We are on track to achieve our strategic goals and expect to deliver another year of record performance 

across all operational parameters in FY19.” 
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229 234 247 254 253 

199 

280 

377 

Q1 FY2017 Q2 FY2017 Q3 FY2017 Q4 FY2017 Q1 FY2018 Q2 FY2018 Q3 FY2018 Q4 FY2018

Collections (Rs. Crore) 

Strong uptick of 48% YoY and 35% QoQ in collections seen in Q4 FY18 on the back of strong thrust on registrations across all 

projects – highest ever quarterly collections of Rs. 377.2 crore 

For FY18, collections increased 15% YoY to Rs. 1,109 crore as compared to Rs. 965 crore in FY17 

Focus on collections to be sustained going into FY19  



Sales 

Sales run-rate maintained in FY18 despite 

challenging macro environment with the 

residual impact of demonetisation and the 

implementation of RERA and GST, key 

structural drivers which will benefit in the 

long run 

Sales momentum also impacted as there 

were no substantial launches during the 

year, held back by approval delays 

Going into FY19, significant launch pipeline 

to result in significant uptick in sales 

volumes in H2 FY19 

Strong momentum in Bengaluru continues; 

contribution during FY18 at 12.9% of sales 

volumes vs 3.6% in FY17 

Q4 sales driven by Ivy Estate, Life Republic, 

strong sales in Bengaluru projects, Stargaze 

and Three Jewels projects 

Realization 

Average price realization has remained 

stable YoY across all projects 

72% sales volume contribution from 

MIG/Township projects, 24% from 

24K/Luxury portfolio and 4% from DMA 

projects during FY18  

Possessions 

Handed over 2.3 msf in FY18 across various 

projects (2,167 units) 

Dividend 

Board has recommended a dividend of 

Rs. 2/share for FY18 
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New area sales Q4 FY18 Q3 FY18 Q4 FY17 YoY QoQ FY18 FY17 YoY 

Volume (million sq. ft.) 0.49 0.59 0.55 -11% -17% 2.08 2.09 -1% 

Value (Rs. million) 2,785 3,283 3,267 -15% -15% 11,980 12,202 -2% 

Realization* (Rs./Sq. ft.) 5,673 5,542 5,956 -5% 2% 5,765 5,836 -1% 

Collections (Rs. million) 3,772 2,800 2,542 48% 35% 11,090 9,647 15% 

*Note: In Q2 FY18, we have started passing on the GST benefits to our customers for under-construction properties as per anti-profiteering guidelines 
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333 
247 

389 
288 

478 

Q4

FY17

Q1

FY18

Q2

FY18

Q3

FY18

Q4

FY18

Revenue, Rs. Crore 

68 59 70 67 

104 

Q4

FY17

Q1

FY18

Q2

FY18

Q3

FY18

Q4

FY18

EBITDA, Rs. Crore 

0.55 

0.41 

0.59 0.59 
0.49 

Q4 FY17 Q1 FY18 Q2 FY18 Q3 FY18 Q4 FY18

Sales Volume, million sq. ft 

5,956 6,288 
5,703 5,542 5,673 

Q4 FY17 Q1 FY18 Q2 FY18 Q3 FY18 Q4 FY18

APR, Rs./sft 

327 

257 

334 328 
279 

Q4 FY17 Q1 FY18 Q2 FY18 Q3 FY18 Q4 FY18

Sales value, Rs. Crore 

32 
23 

30 
28 

41 

Q4

FY17

Q1

FY18

Q2

FY18

Q3

FY18

Q4

FY18

PAT, Rs. Crore 

+52% YoY +43% YoY +29% YoY 

Note: Q2 FY18 and Q3 FY18 numbers include the strategic divestment of land parcel in Wakad for a consideration of Rs. 161.0 crore and Rs. 21.3 crore respectively.  

30 25 30 37 

61 

Q4

FY17

Q1

FY18

Q2

FY18

Q3

FY18

Q4

FY18

PAT (Pre-MI), Rs. Crore 

+106% YoY 

Note: Volume in million square feet is based on saleable area 
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64% 
60% 60% 

57% 54% 53% 
66% 

43% 
61% 

9% 12% 15% 
11% 21% 16% 

9% 

28% 
10% 

22% 25% 21% 28% 22% 28% 21% 26% 24% 

4% 4% 4% 4% 3% 3% 4% 3% 5% 

0%

20%

40%

60%

80%

100%

Q4 FY2016 Q1 FY2017 Q2 FY2017 Q3 FY2017 Q4 FY2017 Q1 FY2018 Q2 FY2018 Q3 FY2018 Q4 FY2018

MIG Township 24K/Luxury/Commercial DMA

0.57       0.66        0.57        0.32        0.55      0.41        0.59     0.59         0.49 msf. 

85% 77% 79% 79% 76% 82% 85% 73% 78% 

15% 23% 21% 21% 24% 18% 15% 27% 22% 

0%

50%

100%

Q4 FY2016 Q1 FY2017 Q2 FY2017 Q3 FY2017 Q4 FY2017 Q1 FY2018 Q2 FY2018 Q3 FY2018 Q4 FY2018

KPDL share Partner Share

Note: Volume in million square feet is based on saleable area 



Reasons for Variance 

 
• Reported highest ever quarterly 

revenue driven by first time 
recognition in R1 sector of Life 
Republic; Western Avenue, Ivy Estate 
and Mumbai projects were other 
significant contributors 

 

• EBITDA margin expansion driven by 
better fixed cost absorption on 
strong revenue growth and through 
operational efficiencies 
 

• Strong PAT (pre-minority interest) 
growth of 106% YoY; PAT (post--
minority interest) up 29% YoY 
 

• Higher contribution from JV projects 
(mainly Life Republic) resulted in 
increased minority interest in Q4 FY18 

10 

P&L Snapshot (Rs. crore)  
Ind-AS 

Q4 FY18 Q4 FY17 YoY (%) 

Revenue from Operations  477.7 333.3 43.3% 

Other income 7.1 3.5 104.9% 

Total Income 484.8 336.8 43.9% 

Cost of materials consumed 331.2 229.0 44.6% 

Employee benefits expense 9.3 10.8 -14.1% 

Finance cost 26.8 22.4 20.0% 

Depreciation and amortization expense 4.8 4.2 14.3% 

Other expenses 33.3 25.2 32.0% 

Total Expenses  405.4 291.6 39.0% 

EBITDA 103.9 68.3 52.2% 

EBITDA Margin (%) 21.8% 20.5% 1.3% 

Profit before tax  79.4 45.2 75.7% 

Total tax expenses 18.1 15.4 17.6% 

Net Profit after tax 61.3 29.8 105.7% 

PAT margin (pre-MI) 12.8% 8.9% 3.9% 

Non-controlling interests 20.71 -1.74 

Net Profit (post minority interest) 40.6 31.5 28.7% 

PAT margin (%) 8.5% 9.5% -1.0% 

EPS 5.36 4.16 
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P&L Snapshot (Rs. crore)  
Ind-AS 

FY18 FY17 YoY (%) 

Revenue from Operations  1,402.7 963.8 45.5% 

Other income 14.3 10.1 41.4% 

Total Income 1,417.1 974.0 45.5% 

Cost of materials consumed 966.2 610.8 58.2% 

Employee benefits expense 38.0 38.2 -0.6% 

Finance cost 98.7 86.0 14.7% 

Depreciation and amortization expense 15.4 14.9 3.4% 

Other expenses 96.0 76.7 25.1% 

Total Expenses  1,214.2 826.6 46.9% 

EBITDA 302.5 238.1 27.1% 

EBITDA Margin (%) 21.6% 24.7% -3.1% 

Profit before tax  202.8 147.3 37.7% 

Total tax expenses 49.2 62.4 -21.1% 

Net Profit after tax 153.6 84.9 80.9% 

PAT margin (pre-MI) 10.9% 8.8% 2.1% 

Non-controlling interests 32.1 -2.3 -1495.7% 

Net Profit (post minority interest) 121.5 87.2 39.3% 

PAT margin (%) 8.7% 9.0% -0.4% 

EPS 16.03 11.50 

Reasons for Variance 

 
• Adjusted for the strategic divestment 

in Wakad of Rs. 182 crore:  
o Revenue grew 26% YoY to Rs. 

1,221 crore 
o EBITDA grew 27% to Rs. 305 crore, 

EBITDA margins were stable at 
25% 

o PAT (pre-minority interest) 
increased 83% YoY to Rs. 155 
crore 

o PAT margin (post-minority 

interest) up 110 bps YoY to 10.1% 
 

• Revenue growth driven by Ivy Estate, 
Life Republic, Western Avenue and 
Downtown projects 
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Life Republic, 

24% 

Western 

Avenue, 15% 

Ivy Estate, 

11% Mumbai 

Projects, 9% 

Tuscan , 7% 

Jazz II 

(Opula), 6% 

Downtown , 

6% 

Three Jewels, 

6% 

Atria, 5% 

Bangalore 

Projects, 3% 

Stargaze, 3% Cilantro, 3% 
Other 

projects, 3% 

Ivy Estate, 

21% 

Western 

Avenue, 16% 

Bangalore 

Projects, 15% Life Republic 

, 13% 

Downtown, 

8% 

Three Jewels, 

8% 

Tuscan , 7% 

Jazz II 

(Opula), 3% 

Stargaze, 3% Giga 

Residency, 

2% 

Mumbai 

Projects, 1% 
Other 

projects, 4% 

Q4 FY18 – Rs. 478 crore Q4 FY17 – Rs. 333 crore 
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Life Republic, 

17% 

Ivy Estate, 

16% 

Western 

Avenue, 14% 

Downtown, 

8% 

Mumbai 

projects, 7% 

Three Jewels, 

7% 

Tuscan, 7% 

Opula, 6% 

Stargaze, 5% 

Bengaluru 

projects, 4% 

Other 

Projects, 8% 

Ivy Estate, 

20% 

Western 

Avenue, 12% 

Downtown, 

11% 

Life Republic, 

10% 

Three Jewels, 

9% 

Tuscan , 9% 

Bangalore 

Projects, 7% 

Margosa 

Heights, 4% 

Jazz II 

(Opula), 4% 

Stargaze, 4% Mumbai 

Projects, 3% 
Allura, 2% Other 

projects, 7% 

FY18 – Rs. 1,221 crore FY17 – Rs. 964 crore 
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Consolidated Debt Profile (Rs. crore) 

31st Mar, 2018 31st Mar, 2017 

Ind-AS 
(Audited) 

Ind-AS 
(Audited) 

Networth 984 864 

Gross debt  689 761 

Less: OCD / CCD / OCRPS / Zero Coupon NCD* 289 233 

Debt 400 528 

Less: Cash & cash equivalents & Current Investments 117 73 

Net debt 288 455 

Net debt to equity 0.29 0.53 

*Issued to KKR in Life Republic Township 



7.5% 
10.1% 10.2% 11.2% 11.9% 12.3% 

12.1% 

14.5% 14.3% 
14.9% 

15.9% 
18.4% 

Mar '16 Mar '17 June '17 Sep '17 Dec '17 Mar '18

15 
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• Implementation of RERA and GST has 

consolidated demand to organized, 

execution-focused developers like KPDL 

SECTOR  

CONSOLIDATION 

• 1.4 msf across 14 asset-light society 

redevelopment projects in Mumbai  

• To launch upscale Koramangala project in 

Bengaluru in FY19 

• Mumbai and Bengaluru expected to grow 

to ~25% of sales by 2020 

DIVERSIFYING GEOGRAPHICAL 

PRESENCE 

• Continue to evaluate strategic and 

financial partnerships that enable us to 

scale our operations while limiting capital 

commitment  

EFFICIENT CAPITAL  

DEPLOYMENT 

• Based on RERA-compliant business 

environment and increased transparency, 

resulting in uptick in sales and collections  

IMPROVING CONSUMER 

CONFIDENCE 

• ~3 msf in subsequent phases of existing 

projects Life Republic and Ivy Estate likely to 

get classified under Section 80 IB Affordable 

Housing Scheme wherein there will be zero 

tax outgo 

AFFORDABLE HOUSING OPPORTUNITIES IN 

EXISTING PROJECTS 

• Successful implementation of strategy 

driving industry leading ROCE of 18.4% in 

FY18 

• Looking at further scale benefits in Pune 

and greater Bengaluru/Mumbai 

contribution 

ROCE  

EXPANSION  

• KPDL is leveraging its strong brand 

name/market position to accelerate 

development and launch subsequent 

phases of ongoing projects 

CONSOLIDATING DOMINANT 

POSITION IN PUNE 

• Potential acquisition of 10-12 msf additional 

land bank through outright purchases/JDA 

with land owners – ~1.5 msf for luxury 

projects, ~3.5 -4 msf for affordable housing, 

remaining for MIG housing 

NEW PROJECT  

ACQUISITION 

• Board has passed an enabling resolution/s 

for fund raising up to Rs. 500 crore by 

various modes 

FUND RAISING  

PLANS 
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Gross Details (including partner’s share) 

Note: Collections do not include contribution from DMA projects; volume in million square feet is based on saleable area 

 

Projects Location 
Area Sold 

(msf.) 

Sales  value   Average 
Realization 

(Rs./sft.) 

Collections 

(Rs. mn.) (Rs. mn.) 

Life Republic Hinjewadi,  Pune 0.05 221 4,630 417 

Ivy Estate Wagholi, Pune  0.08 311 4,045 586 

Tuscan Kharadi,  Pune 0.02 118 6,574 323 

Downtown Kharadi,  Pune 0.02 165 7,286 264 

Western Avenue Wakad, Pune 0.03 228 6,704 554 

Jazz II (Opula) Aundh, Pune 0.02 156 6,846 234 

Three Jewels  Kondhwa, Pune 0.05 314 5,750 300 

Rutu Bavdhan (Stargaze) Bavdhan, Pune 0.06 360 6,071 206 

Other Projects (including DMA)   0.08 475 5,739 373 

Total (Pune Projects)   0.42 2,348 5,607 3,259 

            

Ragga Hennur Road, Bengaluru 0.018 87 4,707 23 

Mirabilis  Horamavu, Bengaluru 0.033 164 4,931 175 

Exente Hosur Road, Bengaluru 0.017 87 5,106 18 

Total (Bengaluru Projects)   0.07 338 4,914 216 

            

Link Palace Society Khar (W), Mumbai 0.002 71 32,136 136 

Jai-Vijay Society Ville Parle (E), Mumbai 0.001 28 24,504 160 

Total Mumbai Projects) Dahisar (W), Mumbai 0.003 99 29,516 296 

Total (Pune + Bengaluru + Mumbai Projects)   0.49 2,785 5,673 3,772 
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    Total Inventory (million square feet) 

Projects KPDL Share Ongoing & Unsold Under Approval* Land Bank 

Jazz II (Opula) 100% 0.33 - - 

Atria 100% 0.09 - - 

Giga Residency 100% 0.32 - - 

Stargaze 62% 0.26 0.60 - 

Western Avenue 100% 0.18 0.35 - 

Ivy Estate 100% 0.54 0.82 - 

Downtown 51% 0.12 0.60 - 

Life Republic^ 45% 0.35 4.22 12.00 

Tuscan 51% 0.02 0.20 - 

Three Jewels 70% 0.73 - - 

Cilantro 50% 0.06 - - 

Green Olive Venture 60% 0.14 - - 

Allura (24K Glamore) 100% -    0.40 - 

Ghotawade 50% -    - 3.20 

Aundh 100% -    - 1.00 

Kalyani Nagar 100% - - 0.60 

Boat Club Road 100% - - 0.30 

Pune Total:   3.14 7.19 17.10 

Jai Vijay 100% 0.05 - -    

Other Mumbai projects 100% -    - 1.20 

Mumbai Total:   0.05 - 1.20 

Raaga 100% 0.31 - - 

Mirabilis 70% 0.13 - - 

Exente 100% 0.52 - - 

24K Grazzio 100% 0.20 - - 

Bangalore Total:   1.16 - - 

Total: ~30 million square feet   4.35 7.19 18.30 

*Upcoming projects in the next 12 months 

Note: Saleable area based on current FSI norms and subject to change 

^Total FSI potential is 1.7 in Life Republic; Current potential has been considered based on a FSI of 1.0 
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Economic Times 

KPDL - One of the Promising Brands of 2018 
Rajesh Patil – The Game Changers of 

Maharashtra 
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Gopal Sarda – Asia’s Greatest 

Leaders 2017 
Asia’s Greatest Brands  

Asia One 
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Realty Plus 

Gopal Sarda - Young 

Achiever of the Year 
24K Opula – Design 

Project of the Year 



Varun Divadkar / Shiv Muttoo 

CDR, India 

Tel: +91 97637 02204  / +91 22 6645 1207  

Email: varun@cdr-india.com  / shiv@cdr-india.com  

Girish Zingade 

Kolte-Patil Developers Ltd., 

201, City Point, Pune 

Tel: +91 77700 17399 

Email: girsih.zingade@koltepatil.com 

For further information, please contact: 
Kolte-Patil Developers Ltd. (BSE: 532924, NSE: KOLTEPATIL), incorporated in 1991, is a leading real 

estate company with dominant presence in the Pune residential market. Kolte-Patil is a trusted 

name with a reputation for high quality standards, design uniqueness, transparency and the 

delivery of projects in a timely manner. The company has developed and constructed over 50 

projects including residential complexes, commercial complexes and IT Parks covering a saleable 

area of ~15 million square feet across Pune, Mumbai and Bengaluru.  

Kolte-Patil markets its projects under two brands: ‟Kolte-Patil‟ (addressing the mid-income segment) 

and „24K‟ (addressing the premium luxury segment). The Company has executed projects in 

multiple segments – standalone residential buildings and integrated townships. Several of the 

company‟s projects have been certified by the Indian Green Building Council (IGBC). 

Consolidating its leadership position in Pune, the company forayed into the Mumbai market in 2013 

focusing on low capital intensive society re-development projects. The company has already 

signed 14 projects till date at prime locations across the city.  

The Company‟s long-term bank debt and non-convertible debentures have been rated „A+ / 

Stable‟ by CRISIL, the highest rating accorded by CRISIL to any publicly listed residential real estate 

player in India.  

For more details on Kolte-Patil Developers Ltd., visit www.koltepatil.com 
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