
GROW'NG TOGETHER

BtL:120L8-20L9

BSE Ltd

Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

Scrip Name: BALKRISI

Scrip Code : 502355

Dear Sirs,

17th May, 2018

National Stock Exchange of lndia Ltd
5'n Floor, Exchange plaza

Bandra Kurla Complex
Bandra (E), Mumbai 4OO 051

Scrip Name/Code: BALKRIStN D

Sub: Outcome of Board Meeting held on Thursday, the 17th May, 201g.

This is to inform you that in the meeting of the Board of Directors held on Thursday, the 17th May, 201g, theBoard inter alia took following decisions:

1' The Board has approved the Audited Financial Results (standalone & consolidated) of the company forthe quarter/ year ended 31"t March, 2018 along with statement of Assets and Liabilities as at31't March, 2018. copy of the said Results prrrr.nt to Regulation 33 of sEBt (Listing obligations and
Disclosures Requirements) Regulations, 2015 is encrosed as Annexure A

2' Auditors' Report on Audited Financial Results - (standalone and consolidated) of the company for thequarter/ year ended 3L't March, 2018, issued by Statutory Auditor M/s. N G Thakrar & Co., Chartered
Accountants (Firm Registration No. 11o9o7w) pursuant to Regulation 33 of sEBt (Listing obligations and
Disclosures Requirements) Regulations, 2015 is enclosed as Annexure B.

3' Declaration for unmodified opinion in respect of audited standalone and consolidated financial results of
the Company for the financial year ended 31't March, 2018 is enclosed as Annexure C.

4' The Board of Directors has recommend payment of Final Dividend of Rs. 1.50 per Equity Share (75%) onthe Equity Shares of Rs. 2/- each (face value) for the year ended 31't tvlaich, 201g, subject to the
approval ofthe Shareholders ofthe Company at the ensuing Annual General Meeting.

The meeting commenced at 4:30 p.m. and concluded at 6.15 p.m.

Kindly acknowledge the receipt.

Thanking you,

Yours faithfully,

;;,:::,\IKH'{
Director & Com

DIN:0s199-t6

Balkrishna lndustries Ltd.
CIN l{o.: 199999MH1 951 PICOI 2185

Corporate Office : BKT House, C / 15, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 4OO O13, lndia.
Tel: +91 22 5656 38OO Fax: +91 22 6655 3898/99 www.bkt-tires,com

Reoistered Office: 8-66. Walui lndustrial Area- Walui, Auranoabad -,t31 136- Maharashtra- lndia

EBfr

II



)t);
)li

U
U

"JYI

\.I&A
lt



*.R
H

H
dn-

N
m

955h3
o<

dr6
N

F
$S

inm
@

trl{
ol 

o
llJE

l.s
<

l ;ldlu

H
E

s* B
eF

B
Ig

E
 U

gR
ilftE

E
m

n
oodN

6

o@N<
f6m

olo
slo

=
l'

r-l
oNmod

O
r

m@o<
'

p-E
R

E
B

$E
E

I
ol i{
dl6
<

tts
+

t6
'l-

o

oldoNmom

!o2Ea

EoJ.gvi
E

ngax $3gE
o(D(D@

E
 E

E
E

E
i$H

doroo
coo

6 
rll

6Fc! 
<

t
6tto!t

n

S
-R

R
H

ad6-
nl 

sH
eeH

Nono\o

l-
6

r-l
d1oNmo

!oEEa

EvoJcui
d

negn 5'efrs
dm<

io
H

 E
R

S
N

H
H

E
s 

gi- 
^F

P
NNNr

<
f@n6F6

m
o

m
or

cndn
Nnoo

l=t<lol2t<I'

Nhoost

a:tro
>

s
H

O
a3G

-O

E
'E

E
E

m6

E
66(O

N

E
B

E
E

F
@

61{d

tvl
rg6rdt

E

aooNmoo

Eo.tEa
X

gnu E
H

;E
soJ.:d

NiO6m
6 E

gE
E

E
$5

arf6s(rr

oo\l<
l66

@
r

@
6

olD
ott.\JllEll*I 

1"5

ll:il 
l:

il 
lE

rl 
l5

"llll\I1-'slll s 
E

t

ll 
'=

, E
 E

?l
ll 

-q;*E
 E

E
ll 

*t=
;ais

II E
iE

E
S

E
E

€
1 I E

e-' a6€

q,

=
6E.9
6=
=

=
o--O
oG

6
?,ce
<

6L
6cq,
o-E

 
=

 
4

q,bab
:!L'6

troie
:=

:=
(Jd

!o

(ol

\\\\\\lE
ll

tl\\
lE

l ll*E
$u 

H
i

il?l llE
E

rsr,-eI
$lE

l llE
:!E

I$st;

ilgl \\rffi ll;lloll 
i=

ll 
9c

.l I 
E

e
il I 

E
; t

il I 
rB

€ ii
tl le 

" -t;il 
.E

x

il\E
tlilii*il

,lE
I

hlit<
tF
I

ol-\\\llts
ll=llEll=llollellrllsE

ffi
ffi



6!
E

.lJ
t, 

ir
o0,
o. .!
!o.E

 
9p

>
L

i'B
co2dcoE.:o(J

og

.6tuaruc0,0,oE3!,ru'6gI!J!oC
L

oO
D

ocoo-o0)oso=ao_qro
;.9=

o
E

_ 
c!

E
5

oo
(J 

't
o0,
ia

iEo:=
@

69
-EECs9N

Ecoo>
^0,
'c5@

.-
T

E.;9:- 
0J

-oP
oo
P

C
'=

o
E

O
'.3 

g
oq,
oo
'.!E

H
E

5
=

Ue8
<

E-: .e
E

9
.oE
E

C9E3q
-ot
o'.
!2p
E

O
.-o
-odo.Ci_9
aoo
oo-q6!
'E

 '9
qaE

O
oco
-9 

or
o-E
C

P
<

i3:E
od

od
-co
JiNoi
?9€goll
c0,
or
,8fr
cot
6-;bo>

,
E

C
^@:o=

E (Jo
zu:-- 

a,
E

Sc>
-

q, 
l)

It!E
.9

cofo>
;

_ro
6>

g E
s

6 
F

o
- 

3l-:
f 

6;-i

3 i"
eE

-C
o 

ee
o 

E
E

7.c;
ovo
r, 

93
19 

0E
p E

e
o 

z'F
c 

argl
o!-

6

o 
9:

P
-6

t 
9o

o 
+

F
l

oo
€'E

o
E

9o!,
aoE

;
ol .f-
-tr!
!6C

-
oao(U
6-O
e9qr@
!"8ooE

-t
oo
f-o
r9qJcbg
t9qD

 E
L

o6-E=
.P

oo
ecL
:1 g
otO

s
E

eL(UC
E

's 8.
O

U
q'e
>

L
'5O
6E
U

Ool2=oe
(a!
-cT

:
E

'i;
s. -e
>

o>
P3i-Go!60O
rg

"': 8.
du+

Eo'E
E

,E
o:
6nla4
3=
U

=
6Sor .:
ti>dg(lrc@

G
oiE
-ogHo-
E

--
>

:
G

i
E

O
oo
(J9
qb
tuS

E
O

C
N

O
'

LOos
iEE

9
8bo.n
O

iE

iEN'a
C

E
oeF

l)

jGo6'oc6cq,
.2ooC

L

oos

o

dg
=

q OJ
E

'

tPc!&
.2

qre
-oo
=

P'f60?.&
0rs
p.g
>

iE
tT

t
e9oE
!oc>
tE>9.€eE

€
E

C
!

;!:F=
6
E

g
3E-9oEO

C
o0 

it

oe
€q3!oo
S

6
F

o
E

fU
@

6i-

N
E

e.3
6

oc,
0J<
o-
?893J_O

E
!-

bEcl 
,bD

F
Elrt 

c
D

.E
B

.E
!G

n.cl
&

, 
-3

5oo
E

Eq' 
r\

.E
' 

H
'.r_ 

R
It 

di
G

O
-!d
rmol,
E

E
9@E

B
tNF

M
6cE

S
9EG

!t
E

Eo0,
9sU

L
E

9
6E

'
E

i
']e 

I
6=

3,P
or 

!I
=

+FF

clulotol
rlotE

I
oI
E

I
:lE

I
q, 

I

EoocoooF

odE
O

F
N

c,

o!

E
E

fiscqo8
-E

c
o6
s=oo 

-o
.ae
6PO

E
bo

.9 
o,

e@ocg'6
9PE

o
gc
osOots
E

gLOQ
o.

33oc
E

8
.oE
!o9cgnB

3
c0j
cEluG
Q

,' 
U

.o=
o*e6'
;P-B

-
'=

6E
O

cdoo

!cP
u

ionf3g3qotc
;EB

d
l9E
l'6!,
loIr 

E
l.rE
lE

U
0

lfo166
losP
le€
1..4 

e
tvt 

'e 
o

lul 
o 

a
tF

<
 

^
19: ;

x.O
E

F
O(utt
9C
't 

qr

0r6
O

O
g)C

T
'

ocoo
I'LooJ
ot
(9E
oqctu
O

E
sbooC

E
_E

e
9SE

o
'- 

0)
oo
E

o
<

E.!o3.ts
t: 

E
ri

H
E

E
E

E
E

.i oa
6!6-

E
;E

E
H

g
ttrI 

o
i-B388
E

E
 S

bgE
66=
E

:b
oY

O
E

O
E

O
oF

:€U
S

E
 e

' 
o,l i:

!m
_

E
oy

5d6
odg
onO

E
gE

9C
l

6qrr
9Lm
oO

-
6 

o.=
c 

i?
.-E

x
>

cU
5c9
E

ha
.sH

+
xdE
bH

E
o 

-tr
>

@
c

.6 i.=
;H

E
C

F
)P

'-og
E

J:
om

il
N

E
P

io=
oE

 
X

c!E
d

oeg
-o9
oP

c
oE

?
ofll
,i 

ctE
H

oo
:-c 

o

I 
6b:

I 
'trei:

I 
&

3=
I 

E
E

g
I 

600
I 

E
T

E
I 

iE
E

I 
E

t I
I 

e-sE
I 

6p9
I 

&
68

I 
o'r-

I 
2:3

loY
N

I 
A

id
) 

d,'6-.
+

98

Y

'6ltEfoIgo

oHoNtor\d

,w



N. G. THAKRAR &Co.
CueRrsnro AccoUNTANTS

803, ATRIUM -II, NEXT TO COURTYARD MARRIOT HOTEL, ANDHERI KURLA ROD ANDHERI (EAST), MUMBAI - 4OO 093

TsrEpuoNE Nos :28366378/28366379 Bv,tru natwarthakrar@gmail.com URL: www.ngthakrar.in

Auditor's Repoft on Quafterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2O1,5

To
The Board of Directors of
Balkrishna Industries l.imited

1. We have audited the accompanying statement of standalone financial results of
Balkrishna Industries Limited ('the Company') for the quarter and year ended 31't March

, 2018 (' the Statement'), attached herewith, being submitted by the Company pursuant

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2ALS (the Regulation'), read with SEBI Circular No'

CIR/CFD/FAC|62|2OL6 dated sth July, 2016 ('the Circular'). The standalone financial
results for the quafter and year ended 31't March, 2018 have been prepared on the
basis of the standalone financial results for the nine-month period ended 31't

December, 2017, the audited annual standalone financial statements as at and for the
year ended 31't March, 2018, and the relevant requirements of the Regulation and the
Circular, which are the' responsibility of the Company's management and have been

approved by the Board of Directors of the Company. Our responsibility is to express an

opinion on these standalone financial results based on our review of the standalone
financial results for the nine-month period ended 31't December, 2At7 which was

prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting specified under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in India; our audit of the annual

standalone financial statements as at'and for the year ended 31$ March,2018; and

relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and pedorm the audit to obtain reasonable

assurance about whether the financial results are free of material misstatements. An

audit includes examining, on a test basis, evidence supporting the amounts disclosed in

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a

reasonable basis for our oPinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI

Circular wo. CiR/Cf DffACl62l2016 dated 5th July, 2016, in this regard; and

ii. gives a true and fair view in conformity with the Ind-AS and other accounting
principles generally accepted in India of the profit including other comprehensive
income and other financial information of the Company for the quarter and year

ended 3t't March, 2018.



N. G. Thakrar & Co

Chartered Accountants

4. Further, read with paragraph 1 above, we repoft that the figures for the quafter ended
31't March, 2018 represent the derived figures between the audited figures in respect of
the financial year ended 31't March, 2018 and the published year-to-date figures up to
31't December,20t7, being the date of the end of the third quarter of the current
financial year, which were subjected to a limited review, as required under the
Regulation and the Circular,

For N.G.THAKRAR & CO.
CHARTERED ACCOUNTANTS
(FrRM REG. NO. 11O9O7W)

l ,i

.J' h-' qV'*r.Y-r\
NATWAR THAKRAR

PARTNER
MEMBERSHIP NO.036213

PIACE: Murnbai
DATE: 17th Mayr 2018

IBe
t&,ur



N. G. THAKRAR & Co.
Cuenrnnso AccoUNTANTS

803, ATRIUM -II, NEXT TO COURTYARD MARRIOT HOTEI. ANDHERI KURLA ROD ANDHERI (EAST), MUMBAI - 4OO 093

TrrspuoNE No6 :28366378/28366379 nv,xt: natwarthakrar@gmail.com URL : www.ngthakrar.in

Auditor's Report on the Consolidated Year to Date Financial Results of the Company
pursuant to the Regutation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Balkrishna Industries Limited

1, We have audited the accompanying statement of consolidated financial results of
Balkrishna Industries Limited ('the Company' ) comprising its subsidiaries (together, 'the

Group'), for the quarter and year ended 31't March,2018 ('the Statement'), attached

herewith, being submitted by the Company pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

('the Regulation'), read with SEBI Circular No. CIR/CFDlfACl62l2016 dated sil' July,

iOfO 6n" Circular'). The consolidated financial results for the year ended 31't March,

2018 have been prepared on the basis of the audited annual consolidated financial

statements for the year ended 31't March, 2018, and the relevant requirements of the

Regulation and the Circular, which are the responsibility of the Company's management

anJ have been approved by the Board of Directors of the Company. Our responsibility is

to express an opinion on these consolidated financial results based on our audit of the

annual consolidated financial statements for the year ended 31't March, 2018 which was

prepared in accordance with the applicable accounting standards specified under

Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in India; and the relevant requirements

of the Regulation and the Circular.

Z. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatements. An

audit includes examining, on a test basis, evidence supporting the amounts disclosed in

financial results, An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a

reasonable basis for our oPinion

3. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of other auditors on separate

financial statements and the other financial information of the subsidiaries as referred to

in paragraph 5 below, these consolidated financial results:

i. includes the results of the entities mentioned in paragraphs 4 below;

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015 read with SEBI Circular No.

cIR/tFD/FAcl62PaL6 dated 5th July, 2016, in this regard; and

iii gives a true and fair view in conformity with the Ind-AS and other accounting Principles

generally accepted in India of the profit including other comprehensive income and

other financial information of the group for the year ended 31't March, 2018'

4. The Statement includes the results of the following subsidiaries:
Indian Subsidia ries: -BKT Tyres Li m ited, Th ristha Synthetics Li mited
Foreign Subsidlaries:- BKT EUROPE S.R.L., BKT TIRES (CANADA) INC., BKT USA

INC, BKT TiRES INC,, BKT EXIM US, INC,



5.

N. G. Thakrar & Co

Chartered Accountants

PI-ACE: Mumbai
DATE: 17th Mayr 2018

Other Matters:
We did not audit, the financial results/ statements and other financial information, in

respect of 5 foreign subsidiaries, whose financial information reflects total assets of Rs.

10015 lakhs as at 31st March, 2018 and total revenues of Rs.8568 lakhs and net cash

outflows of Rs.225 lakhs for the year ended 31't March, 2gl8'These.financial

statements and other financial information have been audited/reviewed by other

auditors whose repofts have been furnished to us by the management. our opinion in

so far as it relates to the affairs of such subsidiaries, is based solely on the repoft of

other auditors. Our opinion is not modified in respect of this matter'

For N.G,THAKRAR & CO.

CHARTERED ACCOUNTANTS
(FrRM REG. NO. 1109O7W)

.;' h: tt *'t-fUlN

NATWAR THAKRAR
PARTNER

MEMBERSHIP NO.036213

9lre)
'e*)iw#



GROWING TOGETHER 

Bl L:/2018-2019 

To, 

BSE Ltd 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400 001 

Scrip Name: BALKRISI 

Scrip Code : 502355 

17
th 

May, 2018 

National Stock Exchange of India Ltd 

5
th 

Floor, Exchange Plaza 

Bandra Kurla Complex 

Bandra (E), Mumbai 400 051 

Scrip Name/Code: BALKRISIND 

ANNEXURE C 

Sub: Declaration for unmodified opinion in respect of audited standalone and consolidated financial results of the 

Company for the financial year ended 31
st 

March, 2018.

Dear Sirs, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended from time to time, the Company herein declares that the Statutory Auditors of the Company, M/s. N G 

Thakrar & Co., Chartered Accountants have issued an Audit report with unmodified opinion in respect of 

Standalone and Consolidated financial results for the financial year ended 31
st 

March, 2018. 

This is for your information and records. 

Thanking you, 

Yours fai hfully, 

For Balkn na Industries Limited 

• 
Balkrishna Industries Ltd. 

CIN No.: L99999MH1961PLC012185 . 

Off. . BKT House C / 15 Trade World Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, India. 
Corporate ice . , , • . 

Tel· +91 22 6666 3800 Fax: +91 22 6666 3898/99 www.bkt-t1res.com 

Registered Offic�: B-66, Waluj Industrial Area, Waluj, Aurangabad - 431 136, Maharashtra, India. 


