
JINDAL PHOTO LIMITED 

Ref: JPUSectt./May-18/ 4 'i? 

30th May, 2018 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C-1 
Block - G, Bandra-Kurla Complex 
Sandra (East), 
Mumbai -400051. 

The Deptt of Corporate Services 
The Bombay Stock Exchange Ltd 
25, PJ Towers, Dalal Street 
Mumbai - 400001. 

Code : JINDALPHOT/532624 Series : Eq 
Re : Outcome of Board Meeting held on -30th May, 2018 

Dear Sirs, 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ,  it is hereby informed that the Board at its meeting held on 
Wednesday the 3Q1h May, 2018 which commenced at 2.30 p.m. and concluded at 4.40 p .m 
interalia considered and approved the following matters: 

1 .  Appointed Mr. Radhey Shyam (DIN 00649458) as Additional Director (Non- Executive 
Independent). He has also been designated as Chairman of the Board and who shall 
hold office upto the date of the forthcoming Annual General Meeting. 

Brief Profile of Mr. Radhey Shyam 
Mr. Radhey Shyam has Bacholar Degree in Commerce (B.com) and also LLB and has 
more than 40 years rich experience in the area of Finance, Accounts and Taxation. He 
is holding 5 equity shares in the company. He is not related to any of the present 
directors of the Company. 

2. Reconstituted various committees of the Board of Directors as below: 

(a) Audit Committee: 
Sh Vinumon Kizhakkeveetil Govindan, Chairman 
Sh Radhey Shyam 
Sh. M.K.  Rastogi 

(b) Corporate Social Responsibility Committee 
Sh. Vinumon Kizhakkeveetil Govindan, Chairman 
Sh Radhey Shyam 
Sh M.K.  Rastogi 

(c) Nomination and Remuneration Committee 
Sh Vinumon Kizhakkeveetil Govindan, Chairman 
Sh Radhey Shyam 
Sh. Geeta Gilotra 
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JINDAL PHOTO LIMITED 

(d) Stakeholders Relationship Committee 
Sh Vinumon Kizhakkeveetil Govindan, Chairman 
Sh Radhey Shyam 
Sh M.K. Rastogi 

3. Annual Audited Financial Results (Standalone and Consolidated both) for the quarter 
and year ended on 31st March, 2018.  Copy of results along with report of Auditors 
thereon are enclosed. The results are also being published in Newspapers and also 
placed on the website of the Company in compliance of SEBI (LODR) Regulations, 
2015 .  

Declaration in compliance of Regulation 33 (3) (d) of SEBI (LODR) Regulation, 2015: 

"Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, this is 
hereby declared that M/s Suresh Kumar Mittal & Co., the Statutory Auditors of the 
Company has issued unmodified Opinion in their audit reports in respect of 
Standalone and Consolidated Financial Results for the quarter and year ended on 
31st March, 2018." 

You are requested to find the above in order and acknowledge it. 
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( Ra. in lacs H.capt •hara di.ti!) 

STATEMENT OE ST,!,NDALONE ,!,f!!D CONSOLIDATED AUDITED FINANCIAL RESULTS FOR TI1E QUARTER AND YEAR ENDED 31ST MARCH, 2018 

S.No. PARTICULARS STANDALONE CONSOLIDATED 
Quarter Quaner Quarter Year Year Vear Year 

Ended Ended Ended Ended Ended Ended Ended 
31.03.2018 31.12 2017 31.03 2017 31.03,2018 31.03 2017 31.03.2018 31.03-2017 

Audi lad Un,Audllod Audited Audllltd Aud�cd Audllod Audtted 

1 INCOME 
(a) Income From Operations 

(b) other Income 15 15 18 81 471 81 471 

TOTAL INCOME FROM OPERATIONS ( a +b) 15 15 18 81 471 81 471 

2 EXPENSES 
o) Employu bonofilo expenses 5 5 10 20 21 20 21 
b) Finance Cost 57 57 
c) Depreciation & amortisation expenses 2 2 2 7 7 7 7 
d) Other expenses B 4 356 29 386 29 386 
TOTAL EXPENSES ( a+b+c+d) 13 II :l6ll 56 471 56 471 

3 PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND 2 4 (350) 2S . 25 
TAXES 

' 

4 EXCEPTIONAL ITEMS, galn/(loH) (171151 (17115) . (1101 

5 PROFIT/(LOSS) BEFORE TAX (3-41 (171131 4 (350) (170901 (851 

B TAX EXPENSE 3 2 (26) 8 4 1 4 

1 PROFIT/(LOSS) FOR TI1E PERIOD (5-61 117115 2 1324 1170961 (41 1921 (41 

8 SHARE OF PROFIT/(LOSSI IN ASSOCIATE, JOINT (1481 
VENTURE 

9 PROFIT/(LOSS)AFTER TAXES AND SHARE OF (17115) 2 (324) (17096) (4) (240) (4) 
PROFIT(/LOSS) OF ASSOCIATE, JOINT VENTURE 

10 PAID UP EQUITY SHARE CAPITAL 1028 1026 1026 1025 1026 1028 1026 
(face value ol Ro. 10 each fully paid-up) 

11 RESERVES EXCLUDING REVALUATION RESERVES AS NA NA NA 397 17493 519 2164 
PER BALANCE SHEET OF PREVIOUS ACCOUNTING YEAR 

12 EARNINGS PER SHARE (RI. 10/- par share) (Nol 
Annuallaad) 

I) Basic and diluled (168.85) 002 (316) (166.871 (004) (2.34) (004) 
Ii) Basic and dlluled (166.85) 002 (3.16) (166.67) (004) (2.34) (004) 

NOTES: 

1 The above quarter and Audited Annual Financial Results were reviewed by the Audit commiHee and also approved by the Board of Directors In their respective meetings held on 
3oth May, 2018, 



2 Audited Standalone/ConsoWdated Sta1.ement of Assets and LiabiliUes: 
(Ro. /Lacsl 

PARTICUlARS STAND ALONE CONSOLIDATED 
YEAR ENDED YEAR ENDED YEAR ENDED YEAR ENDED 

31.03.2018 31-03.2017 31.03.2018 31.03.2017 

7668 7666 7686 7666 
397 17493 519 2164 

8063 25159 6165 9830 

3 1 3 1 
3 t 3 

, 

1950 1953 1950 1954 
10 4 10 4 

1990 1957 196-0 1958 
10028 27117 10148 11789 

373 380 373 380 
123 123 

3830 20937 3829 5468 
4203 21317 432& 5989 

65 49 65 49 
13 12 13 12 

613 606 613 606 
5132 5133 5132 5133 

5823 5800 5823 5800 
10028 27117 10148 11789 

Sub-tot.al-Non-cummtAHet•i-----1------t------+-----1 

SUb-lolal-Shareholdrtrs' tund•1---..aa=a+---�==+------'==+------"=� 

Sub,totilll-Non.current UabllhJe•1------=+-----+-----ai------'! 

su1>-total-<>umn1 llabll�ieo 
TOTAL-EQUITY AND LIA81LITIESl---�=+-----=:�i:i----,,,.;a;,;i..---�='I 

A E.QUITY·AND LIA81UTJES 

1 SHAREHOLDERS' FUNDS: 

(a) Snato CaP1ta1 
(b) Resotvoo & SU!plus 

2 Non-cumon1 Uobllltle, 
long-term previsions 

3 Current Liabllltles 

{ a ) other current llabilities 
(b) Short-term provisions 

a ASSETS 

1 Non-current assets 
(a) Fixad assels 
(b) Goodwill on consolldallon 
( c) Non-c,.,rr""t mveolments 

2 Current assets 
(a) Current investments 
(b) Cash and cash equivalents 
{c) Short -tem, lo.ans and advances 
(d} other current assets 

3 The consolidated nnancial rvsurts are prepared in accordance with the Accounting Standards 21 & 23. 

4 Company is dealing in only one segment that is Investment business of shares and securities In group Company only, hence segment details as required by SEBt Clrcular 
bo•Ting numberCIRICFDIFAC/8212016 dated 5th July, 2016 is not applicable lo tho Company, 

5 (a) 1n terms of Judgement or Hon'ble Deihl High Court dated 9th March, 2017, the Ministry of Coal vide its Circular dated 01.02 2018 asked allocaHees to file claims with regard to 
ComponuUOn ol Land and Mine. Aecc�ngly Mandal<lnl Coal Compnny Umllod (MCCL), Jolnl Ventura ol 1110 Compony h8 d•fmod compensal on er Rs. 20.e9 cror,,s, whlcll 
in<ludod compon>ollon 1owatd, lll&iehOld IOr>CI ana olMr expon,., wtlk:h om to bo mcolved by MCCL from 1ub .. quont buyerlelloll&e or tho Coat Mino oftor lh.o 
n,suotlonlroaliOlmont ol Coal"'"'"- MCCL 1h1II also gel oimplo lnlOJ •• I 11!1 12'11, /tom tho dot .. or paymonl 1oward1 purcha,o ol lond. Tho amouni 1holl bo paid al!Dr dO<iucllon 
ot any loan of BanksfFinanc!al Institution which wlll be directly paid to such creditors4 

S(b) On the basis of book value per share of MCCL as per latest audited balance sheet. the company has made provision of Rs 16 51 crores for diminution in value of lnve5lmunts 
against investment of Rs. 39.30 crore in shares of MCCL In the opinion of the management, the provision is adequate .. 

5(c) The Company nH tll )1,3-2018 glvon Int n,si b••Mg loan or Rs 5-23 crote• (excluding lnlerost ,ocelvabto of�·· 0.22 croros up 10 31.03 2015) 10 Mondoklnl Coal Company 
Um�od (MCCl). • join! vent'"" ollho company. MCCL, duo lo Ila worsffl finanelol conditions. h"' ap�rnachod tho company towalva lho lnlomst on loan. Tho Bontd has ognred 
1ow1lvo oll lho .. me. Hence no p,ov sion lot ;n1oro,1 h .. boon mode for flnanclal y .. ,. 2015· 18, 2016-17 •nd 2017-18 In the opinion 9! tho Boalll, lho omounl due rs good 
and recoverable, 

S(d) company had given Corporate Guarantee to IFCI in respect of loan given by IFCI to Mandakini Coal Company Limited (MCCL), • joint venture of the company. Up to 31.3.2018, 
ll'lo company has made payment of Rs 51,32 crores to IFCI to discharge its obligation under the deed of guarantee. The said amount has been shown as recoverable from 
MCCl in these accounts and no Interest has been charged thereon In the opinion or the Board, the amount is good and recoverable and in view thereof no provision has been 
ctODiltCI, 

6 (a) On the basis of valuation of shares of Jindal India Powertech limited by SEBI Registered Category 1 Merchant Bankers, the Company has made provision for diminution f<H 

entlf'& amount of investments In Equity Shares of Jindal India Powertech Limited amounting to Rs 153 54 Crores. 
6 (b) On the basis of valuation of shares or Jlndal India Thermel Power limited by SEBI Registered Category 1 Merchant Bankers, the company has made provision of Rs 1.10 croros 

ror diminution in value of irivestments In Equily Shares of Jindal lndla Thermal Power Limited In the opinion of the management, the provision is adequate. 
7 E.Jl:cepUonaJ items for the querter and year ended 31st March 2018 includes provision for diminution in value or investments of Rs, 1 7 1 1 5  crores in standalone results and Rs.., 1�10 crores in consolidated results, details ofwhk:h are also given in note number 5 and 6 above. 
8 01tK!r npen.H.S for the quarter and the year ended 31st March, 2017 includes loss on sale or Investments or Rs 3 50 crore and other income ror the year ended 31st Mon:h. 2017 lnoludos profit on sale or investment of Rs 4,02 crores. 
9 Comp,any is a Core Investment Company (CIC), a Non-Banking financial Company (NBFC) In view of MCA Notification on Accounting Standards dated 16th February, 2015 en(I 

MCA notification dated 3oth March, 2016, that adoption of Indian Accounting Standards are applicable on us with errect rrom tst April, 2019 only 
10 Figures ror Lhe quarter ended 31st March, 2018 are the balancing figures between audited figures in respect of full Financial Year and unaudited published nine months tlgUfl!!s lorthe period ended 31st December, 2017 

PJAeo : New Delhi 
OalD : 3Dlh May, 2018 

11 Flguro1 for the previous period I year have been regrouped /rearranged /recasted wherever considered necessary �Q 
,\ ,) (. ey Order of the eoord 
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- SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 

House No. 60, 1st Floor, 
Pocket H-3, Sector-18, 
Rohini, DELHl-110085 
Phone : 27871988 
E-mail : sureshkmittalco@gmail.com 

Auditor's Report on Financial Results of Jindal Photo Limited Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 for the quarter/year 

ended 31st March 2018 

To 

Board of Directors of 

J indal  Photo Limited 

1. We have audited the accompanying standalone financial results of Jindal Photo Limited ("the 
Company") for the quarter ended 31st March 2018 and year to date results for the period 1st April 
2017 to 31st March 2018 ("the Statement"), attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July 
2016. 

2. These standalone quarterly as well as year to date financial results have been prepared on the basis of 
the annual standalone financial statements, which are the responsibility of the company's 
management. Our responsibility is to express an opinion on these standalone financial results based on 
our audit of such annual standalone financial statements, which have been prepared in accordance 
with the recognition and measurement principles laid down in Accounting Standards prescribed under 
section 133 of the Companies Act, 2013 read with relevant rules issued there under and other 
a_ccounting principles generally accepted in India. 

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the financial results are free of material misstatement(s). An 
audit includes examining, on a test basis, evidence supporting the amounts disclosed in financial 
results. An audit also includes assessing the accounting principles used and significant estimates made 
by management. We believe that our audit provides a reasonable basis for our opinion. 

4. Attention drawn to the following: 
Foot Note S(c) and S{d) relating to non-provision of doubtful loans and non-provision of 

amount recoverable from MCCL, a joint Venture Company due to petition and claims are 

pending for finalization/settlement. 



SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 

House No. 60, 1st Floor, 
Pocket H-3, Sector-18, 
Rohini, DELHl-110085 
Phone : 27871988 
E-mail : sureshkmittalco@gmail.com 

5. In our opinion and to the best of our information and according to the explanations given to us, these 
quarterly and year to date standalone financial results subject to attention drawn to the followings: 

(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 and SEBI circular dated 5th July 2016 in this regard 
and 

( i i )  Give a true and fair view of the financial performance and other financial information for the 
quarter ended 31st March 2018 and year to date results for the period 1st April 2017 to 31st March· 
2018. 

6. The figures for the quarter ended 3!51 March 2018 and the corresponding quarter ended in the 
previous year as reported in these standalone financial results are the balancing figure between 
audited figures in respect of the full financial year and the reviewed and published year to date figures 
up to the third quarter of the relevant financial year. 

For SU RESH KUMAR MITIAL & CO. 
Chartered Accountants 

Firm Registration No 500063N 

� -  
PARTNER 

Membership Number: 521915 

Place: New Delhi 
Date: 301h May, 2018 



SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 

House No. 60, 1st Floor, 
Pocket H-3, Sector-18, 
Rohini, DELHl-110085 
Phone : 27871988 
E-mail : sureshkmittalco@gmail.com 

Auditor's Report on Consolidated Year to Date Financial Results of the Company 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Reauirements) Rezulatlons. 2015 

To 
Board of Directors of 
Jindal Photo Limited 

We have audited the accompanying statement of consolidated year to date financial results of Jindal 
Photo Limited for the period l st April 2017 to 31s t  March 2018 ("the Statement") attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated 5th 
July 2016. 

These consolidated year to date financial results have been prepared on the basis of the annual 
consolidated financial statements, which are the responsibility of the company's management. Our 
responsibility is to express an opinion on these consolidated financial results based on our audit of such 
annual consolidated financial statements, which have been prepared in accordance with the recognition 
and measurement principles laid down in Accounting Standard prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder, as applicable and other accounting 
principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the financial results are free of material misstatement(s). An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed in financial results. An 
audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

We have relied on the unaudited financial results of one associate namely Jindal India Powertech Limited 
wherein the Group's share of profit is Nil. These financial statements have been reflected in Consolidated 
Financial Statements on the basis of unaudited financial information certified by the Management of the 
Company. 

We did not audit the consolidated financial statements of one Joint Venture Company namely Mandakini 
Coal Company Limited wherein the Group's share of loss is 148.85 lakhs. These financial statements and 
other financial information have been audited by other auditors whose reports have been furnished to us, 
and our opinion on the year to date financial results, to the extent they have been derived from such 
financial statements is based solely on the report of such other auditors. 

Attention drawn to the following: 
Foot Note 5(c) and 5(d) relating to non-provision of doubtful loans and non-provision of amount 
recoverable from MCCL, a joint Venture Company due to petition and claims are pending for 
finalization/settlement. 



i SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 

House No. 60, 1st Floor, 
Pocket H-3, Sector-18, 
Rohini, DELHl-110085 
Phone : 27871988 
E-mail : sureshkmittalco@gmail.com 

In our opinion and to the best of our information and according to the explanations given to us these 
consolidated financial results: 

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5th July, 2016 
in this regard and 

(ii) give a true and fair view of the consolidated net loss and other financial information for the year 
ended 31st March, 2018. 

Place: New Delhi 

Date: 301h May, 2018 

For Suresh Kumar Mittal & Co. 

Chartered Accountants 

Firm Registration No. 500063N 

�Pa�ner 
Membership No. 521915 


