
UTTAM SUGAR MILLS LIMITED
Registered Office: Village Libberheri, Tehsil Roorkee, District Haridwar, Uttarakhand-247667
Corporate Office: A-2E, Ill" Floor, CM.A. Tower, Sector - 24, Noida - 201 301, Uttar Pradesh
Telephone : 0120-4152766, 0120 - 4193799 Email: gramarathnam_uttam@yahoo.com

May 29,2018

National Stock Exchange of India Ltd.
Listing Department
"Exchange Plaza", Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051

Ref. :- Symbol- UTTAMSUGAR

B.S.E. Limited
Listing Department
P.J. Tower,
Dalal Street,
Fort, Mumbai - 400 001
Ref. - Scrip Code - 532729

Sub. :- Outcome of Board Meeting - Listing Compliances

Dear Sir,

This is to inform you that a meeting of the Board of Directors of the Company is held today.
Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find outcome of Board Meeting as detailed below:

1. Audited Financial Results for the Quarter/Y ear ended 31st March, 2018 duly approved
by the Board of Directors (Copy Enclosed).

2. Auditors' Report obtained by the Company from the Statutory Auditors for the Quarter/
Year ended 31 st March, 2018 (Copy Enclosed).

3. Declaration in respect of Statutory Audit Reports with unmodified Opinion on financial
statements as required by SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27,
2016 for the financial year ended 31st March, 2018 (Copy Enclosed).

This is in Compliance of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

You are requested to take the information on your records.

Thanking you.

ENCL. :- AS ABOVE.

Corporate Identity Number (CIN) : 199999UR1993PlC032518

mailto:gramarathnam_uttam@yahoo.com


SSVS & co.
CHARTERED ACCOUNTANTS

Office :- 209, Krishna Apra Plaza,
P-3, Sec-18, Noida I Mob.: 9811674475
E-mail:-ssvsandco@gmail.com

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
UTTAM SUGAR MILLS LIMITED

Auditor's Report On Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015

We have audited the quarterly Financial Results of Mls UTTAM SUGAR MILLS
LIMITED ("the Company") for the quarter ended 31st March, 2018 and the year to
date results for the period 01st April, 2017 to 31st March, 2018 attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These quarterly financial results are the derived figures between the audited
figures in respect of the year ended 31st March,2018 and the published year to
date figures up to 31st December,2017 being the end of third quarter of the current
financial year, which has subject to limited review. These quarterly financial results
as well as the year to date financial results have been prepared on the basis of the
financial statements, which are the responsibility of the company's management
and have been approved by the Board of Directors of the company. The Quarterly
as well as year to date financial results have been prepared on the basis of the Ind
AS Interim Financial statements, which is the responsibility of Company's
Management. Our responsibility is to express an opinion on these financial results
based on our audit of such Ind AS financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard, Interim Financial Reporting (Ind AS 34) prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued there
under; and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.

mailto:E-mail:-ssvsandco@gmail.com


SSVS & co.
CHARTERED ACCOUNTANTS

Office :- 209, Krishna Apra Plaza,
P-3, Sec-18, Noida I Mob. : 9811674475
E-mail:-ssysandco@gmail.com

In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

(ii) give a true and fair view of the net loss and net profit for the quarter and the year
ended respectively and other financial information for the quarter ended 31st

March, 2018 as well as the year to date results for the period from 01st April, 2017
to 31st March, 2018.

Place : Noida
Dated: 29th May ,2018

For Ssvs & CO.,
Firm Registration No. 021648C

eha~r~~nts,

iiPut Sharma)F.e.A.
Partner.

M.Nso.74437
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Uttam Sugar Mills Limited
Regd. Office: Village Libberheri, Tehsil Roorkee, Distt. Haridwar (Uttarakhand)

GIN: L99999UR1993PLG032518
TeI.No.0120-4525000

Website - www.uttamsugar.in, EmaillD - investorrelation@uttamsugar.in

Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2018

Income from Operations
Revenue From Operations

2 IOther Income
3

61,065 39,006

2,376

4 I Expenses
a) Cost of Material Consumed
b) Excise on Sales of Goods
c) Purchases of Stock-in- Trade
d) Changes in Inventories of Finished Goods, Work-In-Progress & Stock in Trade
e) Employee Benefits Expenses
f) Finance Costs
g) Depreciation and Amortisation Expenses
Other

1,258

7
19

26
726

12,352
452

11,900

1,172
70

10,658

3.813.81
12,057.37

27.85
27.85

5 Profitl(Loss) before Exceptional Items and Tax (3-4)
6 Exceptional Items
7 Profitl(Loss) before Tax (5-6)
8 Tax Expenses

1) Current tax (Net of MAT credit entitlement)
2) Deferred Tax Expenses
3) Income Tax for earlier years

9 I Profitl(Loss) for the period (7-8)
10 Other Comprehensive Income

a) (i) Items that will not be classified to profit or loss
(ii) Income Tax relaling to items that will not be reclassified to profit or loss
b) (i) Items that will be classified to profit or loss
(ii) Income Tax relating to items that will be reclassified to profit or loss
Other Comprehensive Income

11 ITotal

1,823

128
437

3,813.81

7,213 2,376

Paid up Equity Share Capital (Face Value of RS.10/- each)
Other Equity (Rs. In Laes)
Eaming Per Share - (BaSiC) (Not annualised) (Rs.) 3.27

3.27

122
624988

70
6,155 1,700

40
(14)

3,813.81 3,813.81
13,782.91

4.52
4.52

16.21
16.21

~~!
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Uttam Sugar Mills Limited
Regd. Office: Village Libberheri, Tehsil Roorkee, Distt. Haridwar (Uttarakhand)

CIN: L99999UR1993PLC032518

TeI.No.0120-4525000

Website - www.uttamsugar.in, EmaillD - investorrelation@uUamsugar.in

Audited Segment Wise Revenue, Results and Capital Employed for the Quarter and Year Ended 31st March, 2018

1,692 8,426 5,251 15,974
1,999 1,169 6,247 2,743

18 153 233 1,983
3,709 9,748 11,731 20,700
1,489 2,334 8,006 7,350
397 201 1,349 998. .

Item

~~~
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UTTAM SUGAR MILLS LIMITED
Regd. Office . Village libberheri, Tehsil Roorkee, Distt. Haridwar (Uttarakhand)

CIN : L99999UR1993PLC032518
TeI.No.0120-4525000

Website - www.uttamsugar.in, EmaillD - investorrelation@uttamsugar.in

STATEMENT OF ASSETS AND LIABILITIES

for Assets classified held for sale
----=----=-·Total EquitY_&-.Iiabili~iK"2.3+~)- -- I " ••~!m !!~~!!- I ~s~
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Notes:
1 The Company has adopted Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs with effect from April 01,2017 (being transition from April 01, 2016), accordingly, the financial

results for the quarter and Year ended March 31,2018 have been prepared in accordance with Companies (Indian Accounting Standard) Rules, 2015 (amended) as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India. Consequently, the financial results for the corresponding quarter and Year
ended March 31, 2017 have been restated to comply with Ind AS to make them comparable.

2 Post the applicability of Goods and Service Tax (GST) which effect from 01st July'2017, revenue from operations, after the effective date, are disclosed net of GST, whereas Excise duty and Cess formed
part of Expenses in previous periods. Accordingly, the revenue from operations and expenses for the quarter and year ended 31st March 2018 are not comparable with the previous periods presented in the
results.

3 Due to adoption of Ind-AS necessary changes has been done in the accounting, recognition and measurement criteria of various assets, liabilities and items of income and expenditures. Reconciliation
between financial results for the quarter and Year ended 31st March, 2017 reported under erstwhile Indian GAAP (Referred to as 'Indian GAAP") and Ind AS are summarised as below:

Change in Accounting for Government grants
IncomeTax effect on Ind-ASAdjustments
DeferredTax Impact on other Comprehensive Income
Prior Period Expensesadjustment

Total (A)
Less:
Amortized Cost on Preference Shares using effective interest rate
Processingfees amortized using effective interest rate
Change in Accounting for Government grant

Total (8)

4 Reconciliation between total equity reported under erstwhile indian GAAP (Referred to as Indian GAAP) and IND AS are summarised as below:
(Rs. In Lacs)

Description As at 31st
March.2017

Equityas previous GAAP (Indian GAAP) 20,826
Add: ReclaSSificationof preference shares to financial liability (3,765)
Add: Adjustment of transaction cost using effective interest rate method 65
Less: DeferredTax adjustment under IndAS (1,252)
Less: Prior PeriodAdjustment (3)
Equity as reported under Ind AS ~5.871

5 In compliance with requirement of Accounting Standard (AS)-17 on 'Segment Reporting' issued by The Institute of Chartered Accountants of India, the company has disclosed the information for reportable
segments i.e. Sugar, Cogeneration & Distillery.

6 Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company. As per past practice the entire off season expenses are charged to
revenue in the period they are incurred.

7 Figures stated above have been regrouped and/or reclassified wherever necessary.
8 The above financial results have been taken on record by the Board of Directors at their meeting held on 29th May, 2018 after being reviewed and recommended by Audit Committee.

For U~ttamSugar Mills Limited

,~"
~. Ra' Kumar Adlakha
~ging Director

Place: Noida
Dated: 29th MaY,2018
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National Stock Exchange of India Ltd.
Listing Department
"Exchange Plaza", Bandra-Kurla Complex,
Bandra CE),Mumbai - 400 051

B.S.E. Limited
Listing Department
P.l. Tower,
Dalal Street,
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Sub. :- Declaration in respect of Audit Reports with unmodified opinion for the
Financial Year ended on March 31, 2018

Dear Sir,

Pursuant to SEBI Circular No. CIRjCFDjCMDj56j2016 dated May 27, 2016, we hereby
confirm and declare that Mjs SSVS& Co., Statutory Auditors of the Company, have issued
the Audit Reports with unmodified opinion for the Financial Statements of the Company
for the Financial Year ended on March 31, 2018.

S
(G. Ramara"~/"&&AI
Chief - Legal an Corporate Affairs &
Company Secretary
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