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S
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Date; 30th May, 2018

The Corporate RelationsDepartment, '

S I

Bombay Stock Exchange Limited, .

,

P] Tower,
I

'

Dalal Street, Fort,

Mumbai-400 001.

Dear Sir/ Madam,
'

.

'
‘

'

.

’

Ref;'- Scrip Code: 505703 -

,

Sub: Outcome of the Board Meeting.

We are pleased to inform theSt0cl< Exchange that, the Board of Directors at their meeting held

today 30th May, 2018 on 11.00 A.M at the Registered Office of the Company at 315/321 Prospect .

Chambers, Dr. D N Road, Fort, Mumbai- 400001 has tranSacted the following Business:

‘0 Approved and Adopted the Audited Financial Results of the Company for the Quarter
and year ended 31st March, 2018.

*

0 Approved Auditors
Report

and Statement of Assets and Liabilities as on 31st, March,
'

.. 2018 .

.

,9 Appointed M/ s. S G & Assbciates, PraCticing COmpany Secretaries to conduct the
‘

g ;_' Secretarial Audit for the year ended 315*.March, 2019.

0
_

The Board15 working on a suitable profitable model of business to replace the existing _

.

. model. In this connection the MD of the company has volunteered to reduced salary to

Rs.1 Lac from Rs.1.50 Lac per month for the next 3 months from May to July 2018 and

N11 Salary for the month of

Apr112018.

Kindly acknowledge the receiptof the same.

,For'Deccan Bearin s Limited
'

DIN: 00108607
.



DECCAN‘BEARINGS LIMITED
.

315/321 PROSPECT CHAMBERS, DR.D.N.ROAD, FORT, MUMBAI - 400 001.

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

‘CIN : L29130MH1985PLC035747
'

’

'

As per IND -A}S
'

JRS. In LacS)

Quarter ended Year ended
'

SR. PARTICULARS Three months Previous Three Corresponding Year to Date Previous year
'

NO. ended months ended Three months. Figures for the ended
'

31.03.2018 31.12.2017 ended Current Period 31.03.2017
'

'

31.03.2017 ended

31.03.2018
'

Mted . varied Aud_ited Audited Am

1 Revenue from operations 98.81 89.87 18.42 346.25 147.08

M Other Income 6.38 0,61 2.37 7.48 35.27

111 Total Revenue (I+II) 105.19 90.48 20.793, 353.73
‘

182.35

IV Expenses:
I

‘

Cost of MaterialConsumed - - -

.

- -

Purchase of stock-in-Trade » 66.05 61.52

'

21.53 210.95 98.59

Changes in inventories of fmiShed goods, work- 10.82 (2.58) (13.65) 41.09 (15.08)

in-progress and stock-in-trade
'

Employee benefits expense 16.91 17.54 3.18 66.63 51.96

Finance Costs — - - 0.16

Depreciation and amortisation expenses 3.19 3.25 3.18 12.93 12.67

Other expenses 23.05 20.14 8.34
’

86.22 74.82

Total Expenses 120.02 99.87 22.58 417.82 223.12

V Profitbefore exceptional and extraordinary items (14.83) (9.39) (1.79) (64.09) (40.77)
and tax (III- IV)

.

'

-

'

5

'

VI ‘

‘

Exceptional items - -
~ -" -

VII Profit before
extraordinary

items and tax (V + -

(14.83) (9.39) (1.79) (64.09) (40.77)
’

VIII Extraordinary Items -
-

.

p

-

_

_

. - - -

.

IX Profit before tax (VII- VIII) ( 14.83)
'

‘

((9.39) (1.79) (64.09) (40.77)

X, Tax expense _'

'

'

'

(1) Current tax
3

'

~.

.

'

- =

(2) Deferred tax (Credit) (2.60) -
.

'

(2.52) (2.60) (2.52)
XI Profit (Loss) for the period from continuing (12.23) (9.39) 0.73 (61.49) - (38.25)

'

operations (IX-X)
I

'

‘

I

' '

'

XII Profit/(loss) from discontinuing operations - - - - -

‘

XIII Tax expense of discontinuing operations - - - - '-‘

XIV Profit/(loss) from Discontinuing operations (after
3'

- —
.- -

,-

. tax) (XII-XIII) _

_

~

,

.

XV Profit (Loss) for the period (XI + XIV) (12.23)
'

‘

(9.39) 0.73
' ‘

(61.49) (38.25)
XVI Earnings Per Share after extraordinary items (not

‘

'4

l

’

I
I

I

'

'1

annualised)
.

(a) -1Basfic (0.56) (0.43) 0.03 (2.82) (1.75)

(b) Diluted _ (0.56) (.043) 0.03
'

(2.82) (1.75)



DECCAN DEARINGS LIMITED

315/321 PROSPECT CHAMBERS, DR.D.N.ROAD, FORT, MUMBAI 400.001

CIN: L29130MH1985PLC035747

STATEMENT OF ASSETS AND LIABILITIES

Sr. No. Particulars
1

AS at AS at -

31.03.2018 31.03.2017 As at 01.04.2016

(Audited)
‘

(Audited)
,

(Audited)

ASSETS
.

'

1 Non-current assets

(a) Fixed assets
.

47.92 60.85 73.61

(b) Goodwill on consolidation *
— -

(c) Financial. Assets 17.50 18.00 3.02

(d) Deferred tax assets (net) -

.

.

- -

(e) Income Tax Assets (net)
.

2.35 1.75 0.88

(f) Other non-current assets 65.06 77.79 4 82.63

Sub-total - Non-current assets 132.83 158.39 160.14

2 Current assets

(8) Current investments
- - -

(b) Inventories 40.87 83.01 67.92

Financial _Assets
.

(a) Trade receivables
‘

. 94.42 21.01 40.84

(b) Cash and cash equivalents
'

'

‘

_‘ . 10.51 2.88 15.91

(0) Bank Balances Other than (d) above 37.00 . 62.85 94.26

(d) Loan
_

17.58 15.57 9.95

(e) Other Financial Assets 0.39 0.61 0.86

Sub-total -' Current assets 200.77 185.93 229.74

TOTAL - ASSETS -

-
, 333.60 344.32

-

389.88

EQUITY AND LIABILITIES u.

1~~Equity
.

,_
,.. . .

(a)Equity Share capital . 21833 218.33 218.33

(b)Other Equity
- 15.57 77.05 115.31

(0) Money received against share warrants
.

._

-

_
,

4

-

.. .

~

Sub—total - Shareholders' funds 233.90 295.38 333.64

2 Share application money pending allotment - - -

3 NOnecurrent liabilities .

,

,.

(a) OtherFinancial Liabilities
‘

10.05 16.36 16.99

(b) D_eferred tax liabilities (net),
.

7- 2.60 5.12

(c) Long-term provisiOns
:

,-
.

-

_- .

'

SubftOtal -_ Non-current liabilities 10.05 18.96 22.11

4 Current-liabilities

(i)Financial Liabilites
(a) Trade payables 72.09 16.93 17.88
(b) Other Financial liabilities 17.56 13.05 16.25
(ii)_VS_hort-tervn'1 provisions

‘

.- -

,

'-
'

'

[sub-total - Current liabilities 89.65 29.98 34.13

TOTAL - EQUITY ANDLIABILITIES 333.60 344.32 389.88
NOTES:

‘ "
'

'

; 111i] ..

_
_j

”

1) The Statement has been reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held on 30.05.2018

2) .The Company has adopted Indian AccOunting stnadard (Ind AS) from April 01, 2017'as preScribed under Schaedule III of section 133 'of
'

.thecOmpanies Act, 2013 read togather with the companies (Indian Accounting standards)'Rules,' 2015;"_Accordinagly'tlie financial results
-for the "quarter ended on 31‘St March, 2018.have been prepared following the Ind AS

recognised
and mesurement principles.

'

.

,

v _

3) The Companyis engagedin the business of "Bearings" and therefore, has only one reportable segment in accordance with Ind AS 108

-

'

"Operating Segments".

4) Reconciliationbetween financial statement, as previously reported (refined to as Previous GAAP) and IND-AS fOr the Quarter ended.and?
"

halfyear endedMarch31, 2018-

Particulars March Quarter ended, 2018

Net Profit as per old Indian GAAP (12.23)

(+)/(-) Impact on unplementation of IND-AS Nil

profit and loss to the net profit for the March

quarter ended, 2018 V

Net Profit as per Indian AS (12.23)

5) The previous period/years figures have been regrouped wherever necessary to correctly reflect current quarter's performance.

For Deccan Bearing Limited-

"

.Kir‘ahiVora.
5

Place: Mumbai
1

-- Managing. Director

Date: 30.05.2018 "DIN N0.:00108607
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To, f

'
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.

.
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f

.

'

Date: 30.05.2018

'

Corporate Relationship Department _

Bombay Stock Exchange Limited

lst FlOor, New Trading Ring,

Rotunda Building, P.]. Towers,

Dalal Street, FOrt,
’

Mumbai- 400 001

'SCI'iJ) Code: 505703~ DeccanBearings Ltd
'

Declaration pursuant to SEByListing Obligation and Disclosure RJuuements)
'

(Amendment)
Rflatlon 2016

This is with reference to the Audit Report given by the Statutory Auditors of the Company

,

dated 30thMay, 2018 for the Quarter and Financial Year ending 31st March, 2018, we WOUld like

to inform that the Auditors have given an unmodified
opinion

in theirAudit Reportfor the
'

financial year ending 31st March, 2018.
'

For Deccan Bearings Limited

KlranVora
Managing Director

DIN: 00108607 .' 1‘ .,

.-


