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6r: +91 265 2336195 Emril: dinesh@dineshmills com Wshsite: www.dineshmills.com

To,
Dept. of Gorporate Seruices,
BSE Limited,
Floor - 1, Rotunda Bldg., Dalal Street,
MUMBAI - 400 001

Date: May 28,2018

Dear Sir,

SUBJECT: OUTCOME OF THE BOARD MEETING HELD ON 28TH MAY, 2018 AND
DrscLosuRE PURSUANT TO REGULATTON 30 & 33 OF SEB| (L|STTNG
oBLIGATTONS & DTSCLOSURE REQUTREMENTS) REGULATTONS, 2015

This is to inform you that, the Board of Directors of the Company at their meeting held on
28h May, 2018 have, inter alia, approved the following:

(1) The Board has recommended dividend at the rate of Rs.'1.50 per equity share of
Rs. 10/- each subject to approval of shareholders.

(2) Approved the Financial Statements (Standalone & Consolidated) for the financial year
2017-2018.

(3) Approved Audited Financial Results (Standalone & Consolidated) fior the quarter &
year ended 31"t March, 2018 and we attach herewith the same alongwith Auditors'
Reports thereon and the Declaration pursuant to Regulation 33(3Xd) of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 as amended with reference
to un-modified opinion by the Auditors of the Company.

(4) Appointment of M/s. Kashyap Shah & Co., Practicing Company Secretaries, Vadodara
as Secretarial Auditor of the Company for the financial year 2018-20'19.

(5) Approved allotment of 16,200 equity shares of Rs.10/- each to the employees under
the ESOP - 2016 Scheme.

The Board Meeting held on 28s May, 2018 was commenced at 5.00 p.m. and concluded at
6.30 p.m.

Thanking You,
Yours faithfully,
For Shri Dinesh Mills Limited,

-

\.--\=.-_ . \---A----\_-
J B Sojitra
Company Secretary
Encl.: As stated above

ineshSubject to Vadodara Jurisdiction



SHRI DINESH MILIS TIMITED
Registered Office: p.O Box No. 2501, padra Road, Vadodara _ 390 02O

bn ruzttoen93sptc@0494
Tel. 0255-2330060 I 6r | 62, Fax: 0265 - 2336195, Email: sojitra@dincshmills.com;

Website: www.dineshmills.com
Shtement of Audited Resutts for the quarter and year endcd 31"t March, 201g

NOIES

1 rte above 
'e'ults 

fd the quarter and v.ar ended March 31, 2018 wde r.{dded by the Audit cornmitt.e and th.n apprMd by th. Bo.rd of oirectc at their me€dn8 h.td onMay 28, 2018.

2 rh' aboE r.sults ha3 b.€n pr.pared ln acco.dance with th. cdrpadB (hdian rccouruns standards) Fute.,2o1s (lnd As), prB.ribed unds secdon l33 of th. clmpani.s A.t,2013. and oth€r Ieo$ised a@ounung practic€l and pollciB to th. e(etr applicable. B€Sinnlq lrt Apr[ 2ou, the company has for the first time adoptcd tnd as with at ansltion d.te of 1st Aprit 2016.
3 rhe formt ofthe abov€ rBults .s prs.ribed in sEBl! cir.ular clR/cFDlcMDAs/2ol5 dat d 3oth Novembs, 2015 has been modified to compty fith tte requirem.hs ofstBl,sorcular &t.d 5th July, 2016. rnd A5 and s.hedute u lDrvisi@ ] to tE companiB Ait, 2013.
4 rhe fEUrG tor th' quarts 

'nded 
March 3l, 2ol8 are bala.lns fsur.. betws audit d figurs in re.ped d the tu financiat y.rr and thc pubtish.d yEr to date rEure. upto th€third qu.rter of the.urrsrf nanciat yer.

5 Ihe Company has onty n. bustn65 s.grnant - .,Tod €.. and no reportabte geoA.aphi.at s.gm6nt

6 Exceptional it m6 repr€.ent VRS p.ymenE m.de to the e,orl€B.
7 Post implementaltd of G@dr and sENi.s Tax {GsT}, w.ef bt iul, 2olz salBrn om. iom opsat|on are r€quir.d to be dhctosed n.t off Gsr. rhe iat6lncome ftomoperatidis tor the qulns end€d on 31st March, 2olz .nd vear ended on 31st Mar.h, 2ou are incruriE of.rEis. duty and ar. not d,parabt. with stBlncome tromop.rarioni tor th. quarts and vear sd.d 31st M.rch 2O1a to that .denr
8 The consolidlted audited aeountr includc Audit d FinaEiala.counts of tne io|towh8 3ubsidiary companles ror th. y$r .rded 31st M.rch, 2018ilDn6h RernediB Umited

ii) F€rnway T€xtlle. Limit€d
iii) Fernway Iechnoi€.s timit.d

9 Employ.e ben.fit ere€66 includB expeft6 r.tat.d ro Emptoyee Stet Opric hiued bry the Company
10 The Board of Directors have recornmended for the approval of Members, a final dividend of Rs. 1.50 per equity share of Rs. 10/- each for the Financial year 2017-18.
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No.

Particulars

sEndaronc #
Three

mondrg
endcd

3i,lasl2ots

Preceding

three
months
ended

3t/7212077

Correspondi

ng three
months
ended

311O3/2077

Year ended

wa{?:018
Year ended

37/O3/2077
Year endcd
s,.l0il2OtE

Year ended

31/03/2017

1

ItrErEr NOIeS DelOWt

lz) (31 (4) (s) t6l 17) (8) (s)
1

a)

b)

2

3

4
5

6

7

8

9

10

11

L2

I lncome from Operations

I 
Revenue from operations (Note 7)

lOther lncome

lTotal lncom"

|E o"nr.,
la Costof materials consumed

lb eurchaseofstock-in-trade

| , Changes in inventories of Finished goods, work-in-progress and stock_in_
lo tr"d.
I

le Excisedutyon sales (Note 7)

lf Employee benefits expenses

lE Financecosts

lh Denreciation and amortization expenses

li Other expenses

Itot"t 
erR"r,r.,

I

I 

Profit / (Loss) from ordinary activities before exceptional rtems and tax

lExceptional items

I 
ProFt / (Loss) from ordinary activities before tax

I Tax Expense

la Provisionfortaxation (net)

lb Earlier yeartax provisions (written back)

lc Provisionfor Deferredtax liability/(asset)
I Net Profit / (toss) for the period

lOthur 
.ornpr"hensive income / {expenses)

I Re-measurement gains/ (losses) on post employment benefit plans

I Fair valuation of investment in equity shares

lTotal comprehensive income for t{re period

I

Net profit attrlbutable to:
a Owners

b Non-controlling interest

Othcr cornprehcnsive income attributable to:
a Owners

b Non-controlling interest

:"*.r"Jl*tenslve 
income attrib utab le to :

b Non-controlling interest

2,Ol7.lo
l27.tt

1,864.74

81.44

2,533.90
100.93

7,814.43
4(ts.03

8,440.94
388.80

9,414.X2

439.87
10,267.83

422.24
2,L4/..81 7,946.78 2,634,83 8,222.46 8,829.74 9,854.19 L0,690.07

346.96
102.63

329.92

,68.81
?4.64

173.90
578.04

586.34
30.64

(4e.4s)

671.17

3s.22

774.64

375.68

823.96
59.90

129.23

150.46

722.47
48.29

782.78

571.97

2,06,9.12

776.32

446.42

t27.At
2,820.98

150.11
709.42

1,855.11

2,362.19
117.88

(127.37)

512.00
2,829,45

206,62

754.36

1,98A.74

2,728.64
L76.32

469.54

152.08
3,099.32

21133
862.49

2,494.25

3,W2.29
177.88

634.04
3,105.77

290.93

910.66
2,547.97

(13e.87)

2,?34.9t) 1,824.78 2,689.06 8,356.32 8,641,.87 to,1.o2.g7 10,559.61

tleo.@,

211.57

722.OO

198.62

(s4.23) {133.86

516.77

L87.87 t248.78)

516.77

130.46

(407.60I (76.621 (s4.23) {6s0.53) 787.87 (76s.5s1 130.46

2.U (21.41 {33.04 (84.841 (s2.1s) (8{.841 (92.1s
{rt1o.r1{} (ss.21 21.1e) (s5s.7el 280.02 (680.711 222.67

46:7t {28.61)
0.55

46:71 (28.67)

0.55

48._61 l2t.o7)
0.55

(363.73) (ss.21) (4e.2s) (s1e .081 251.96 (532.101

(63O.os)

(50.661

47.t7
0.84

l

I

(ss2.28ll
(4s.8211

1.96.09

248.15

-25.54

(27.21)

0.69

220.94
(24.8s)

13

Paid-up equity share capital (face value of Rs.10/-)
Earning per share

(of Rs. 10/- each) (not annualized):
a Basic (in Rs)

b Diluted (in Rs.)

508.44

(8.07)

f8.07l

508.44

t1.os)
(1.0e)

508.44

{0.42)
to.42)

508.44

(11.13)
(11.131

508.44

5.s1

5.51

508.44

(13.3e1

fr33et

508.44

4.38

4.38

1 1 Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting period.

{Audltedl I fArrdirrrdl



12 ThereconciliationofnetprofitreportedinaccordancewithpreviousGMPforcorresponding3monthsendedMarch3T,2OTTandfor12monthsendedMarch3l,2OlTtototal
comprehensive income as reported in these results under lnd AS is given below::

Description

Standalone
uonS('ltdate

J

Three
months

ended
?1l0Bl2A77

?LlO3l2OL7
in the

previous

Penod
ended

3LlO3l2OL7
in the

Net Profit 1(Loss) as per previous lndian GMP {4s.761 244.39 183.96
Actuarial loss on employee defined benefit plan transferred to OCI 28.6t 28.67 27.O7
Fair Valuation of Financial Assets (4.04) 7.O2 11.58
Net proftt as per lnd AS (21.1s) 2&.O2 222.6t
Actuarial loss on employee defined benefit plan - through OCI (28.61 (28.61 lTt.o7l
Fair valuation of investment in eouitv shares 0.55 0.s5 0.55
fobl comprehensive income t4e.25) 2s1.96 195.09

of Directorc,

Place: Vadodara

Date: May 28,2078

Equity under previous GMP

investment in equity shares

Reconciliation of other and lnd AS

Description
Standalone Consolidate

As at
1\1O"12fl77

As at

"rlo"l20a79,904.02 9,688.01
Adiustment as lnd AS

Fair Valuation of Financial lnstruments 3.58 8.92

{s.70) (s.701

EquiU under lnd AS 9,902.00 9,691.23



STATEMENT OF ASSETS AND TIABITITIES

NON.CURRENT ASSETS

(a) Property, plant and Equipment
(b) Capital Work in progress

(c) Financial Assets
(i) lnvestments
(ii) Loans

(iii) others
(e) Other Non Current Assets

CURRENTASSETS

(a) lnventories
(b) Financial Assets

(i) lnvestments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Bank balances other than above (ii)
(vi) Others

(c) Other Current Assets
I
I

ITOTATASSETS
I
I

EQUITY AND TI,ABIUTIES

(a) Equity Share Capital
(b) Other Equity

LIABILITIES

NON.CURRENT TIABITITIES
(a) Financial Liabilities

(i) Borrowings
(ii) Others

(b) Provisions
(a) Deferred Tax Liabilities (Net)
(c) Other Non Current Liabilities

CURRENT t!AB!TITIES

(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables

(iii) Other Financial Liabilitjes
(b) Other Current Liabilities
{c) Provisions

Place: Vadodara

Date: May 28,2078

3,667.15

5.60

1,351.55

100.51

17.05

3.15

2,853.92

3,502.79

905.18

:il18.!14

20,30

34.54

1S.86

s)8.it4

198.53

245.y
37E.51

250.55

u.78

(r0Ls6)
262.73

466.58

1,269.63

88.80

5,1tr5.01

12,9fi.An

9,836.75

L,L37.9L

1,9E5.19

Board of Directors,

Chairman & Managing Direstor

4,256._O2

1341.54519

96.22

L7.ffi
6.32 5,717.71

547.00

249.O1

293.68

335.s4

65.28 1,490.51

15,987.15



SHRI DINESH MILIS LIMITED
Registered Office: P B No.2501, padra Road, Vadodara - 3gO O2O

CIN : 117110GJ1935P1C(n0494
Tel. O255-23}ffJr@|6t,162163164165 Fax:0265-2336195; Email: sojitra@dineshmilts.com Website: www.dineshmills.com

Not The above is an extract of the detailed format of quarter and year ended financial results filed with the BSE Limited under Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These financial results were reviewed by the Audit Committee, and were
approved by the Board of Directors, in their respective meetings held on 28th May, 2018. The full format of euarterly & Annual Financjal Results and
Notes thereto are available on the BSE website www.bseindia.com and also on the Company's website www.dineshmills.com

oard of Directors,

Place: Vadodara

Date: May 28,2078

xtracts of Audited Financial Resuhs (standalone & for the qgarter and year ended on 31st March, 2O18

Sr.

No.
Particulars

Standalone Consolidated

(Audfted) (Unaudited) (Audited) (Audited) (Audited) {Audited} (AuditedI

Thrac
tmon*rs

erdrd
3vo3lears

Preceding

three
months
ended

3t/7212017

Correspondin
g three
months
ended

3tl03/2077

' .Yerr. '

endad '

3r103fio18

Year ended

3LlA3l2Ot7

: :YCtf .:

endad
3.r{asl7{0.ts

Year ended

3U03/2Ot7

1 Total lncome from Operations 4!*.*t 1,945.18 2,534.83 a,22L45 8,829.74 9,S54.19 10,690.07

2
Net Profit / (Loss) for the period (before Tax &
Exceptional items {Ieo.oa} 122.@ (s4.23) {rt3.i6} 787.87 t248.78I 130.46

3
Net Profit / (Loss) for the period before tax (after
Exceptional items) t{o?.fl[ (76.62) (s4.23) {6so!63} 787.87 (765.ss1 130.46

4
Net Profit / (Loss) for the period after tax (after
Exceptional items) t410.441 (ss.21) (21.1s) t565.7sI 280.O2 {580.71' 222.61

5

Total Comprehensive lncome for the period

[Comprising Profit / (Loss] for the period (after tax) and
Other Comprehensive lncome (after tax)l

{363.73} (ss.21) (4e.2s) {$1r}.08} 251.95 {632.r0} 196.09

5 Equity Share Capital 5{l8.rtrt 548.44 508.44 ru.44 508.44 50&44 508.rt4
7 Basic & Diluted Earnings per Share of Rs.10/- each {8.Oil (1.0e) 1o.42 {11.u}l 5.51 (13.3!r) 4.38

irman & Ma-aging Director



C^ Co
CHARTERED ACCOU NTANTS

lndependent Auditor's Report on Annual Standalone lnd AS Financial Results of Shri Dinesh Mills
Limited pursuant to the Regulation 33 of the SEBI (Listing Obtigations & Disclosure Requirements)
Regulations, 2015

To
Board of Directors of Shri Dinesh Mitts Limited

We have audited the accompanying annual standatone lnd AS financiat resutts of Shri Dinesh Mitts
Limited ('the Company') for the year ended March 31,2018 ('the Statement') attached herewith,
being submitted by the company pursuant to the requirements of Regutation 33 of the SEBI (Listing
Obtigations and Disctosure Requirements) Regutations, 2015 ('Listing Regutations') read with SEBI
Circutar No. CIR/CFD/FAC/6212016 dated Juty 5, 2016. Attention is drawn to the fact that the figures
for the quarter ended March 31, 2018 and the corresponding quarter ended in the previous year as
reported in these annual standatone lnd AS financial resutts are the batancing figures between
audited figures in respect of the futI financiaI year and the pubtished year to date figures upto the
end of the third quarter of the retevant financial year. Atso, the figures up to the end of the third
quarter had onty been reviewed and not subjected to audit.

These annual standalone lnd AS financial resutts have been prepared on the basis of the annuat
standatone lnd AS financial statements and reviewed quarterty standatone lnd AS financial resutts up
to the end of the third quarter which are the responsibitity of the Company's management. Our
responsibitity is to express an opinion on these annual standatone lnd AS financial resutts based on our
audit of the annual standatone lnd AS financial statements which have been prepared in accordance
with the recognition and measurement principtes taid down in the Companies (lndian Accounting
Standards) Rutes, 2015 and Section 133 of the Companies Act 2013 and other accounting principtes
generalty accepted in lndia and in compliance with Regutation 33 of the Listing Regutations.

We conducted our audit in accordance with the auditing standards generatty accepted in lndia. Those
standards require that we ptan and perform the audit to obtain reasonabte assurance about whether
the annual standatone lnd AS financial resutts are free of material misstatement(s). An audit inctudes
examining, oh a test basis, evidence supporting the amounts disctosed as the annual standatone lnd
AS financial results. An audit also inctudes assessing the accounting principtes used and significant
estimates made by management. We betieve that our audit provides a reasonabte basis for our
opinion.

ln our opinion and to the best of our information and according to the exptanations given to us, these
annual standatone lnd AS financial resutts:

(i) are presented in accordance with the requirements of Regutation 33 of the Listing
Regutations read with SEBI Circutar No. CIR/CFD/FAC/6217016 dated Juty 5, 2016 in this
regard; and

(ii) give a true and fair view of the standatone net loss and other comprehensive income and
other financial information for the year ended March 31, 2018.

For, Dhirubhai Shah & Co
Chartered Accountants

bD

Vadodara
May 28, 2018

Firm Registration No. 10251XW /l

bq+; /5'I}'tV
Harish B Patel
Portner



bD Co
CHARTERED ACCOUNTANTS

lndependent Auditor's Report on Annual consolidated lnd AS Financial Results of Shri Dinesh Miltskult:fl#fie?tut" the Regulation 3t;rihe seBr triiting obrigatio;;&'iir.rorrre Requirements)

To
Board of Directors of shri Dinesh Mitts Limited

we have audited the accompanying annuat consolidated lnd AS financial resutts of Shri Dinesh MittsLimited (herein referred to as '[he-H;ilirg'c"lpany') and iis subsidiaii"i tir," Hotding company andits subsidiaries together referred to as'tiu Grorp;y'rorlrre year ended March 31,201g, attachedherewith' being sulmittea ny tne .gro.rv iursuant to the requirements of Regutation 33 of the sEBr{iH|[fl.',?jfft::H-121;ni5*ll,lik:l,,ilt1$::ll, ,o,s i;riitJng n;guritiory) read with

These annual consolidated lnd AS financial resutts have been prepared on the basis of the annualconsotidated lnd AS financial statements whicr,, ire tt.," ,"rp"sibitiiy or1r," company,s management.our responsibitity is to express an opinion on thes" .onrotiiited fin;nciat ieiutts based on our auditof the annual consotidateo lno AS financiat itatements whicrr have bee_n prepared in accordance withthe recognition and measurem.ent 
. 
principtes taid oown in ^!!g corpil.,lus (lndian Accountingstandards) Rules' 2015 and section 1i: ,i [rL companies Act 2o13uno J$,ur_accounting principtesgenera[[y accepted in lndia and in .orptiurce'with Rbgutaiion :: or the Listing Regutations.

we conducted our audit in accordance with the auditing standards genelaltv accepted in lndia. Thosestandards require that we plan and perform irre auart io oniain reasonabte assurance about whetherthe consotidated lnd AS financiat resutts il free of ,,nitun:ut mrsstatem"*trt. An audit inctudesexamining' or a test basis, evidence irpporiing the amounti disctosed ;; ih" consotidated rnd ASfinanciaI results' An audit'atso includes'ui*rring the accounting.principtes used and significantestimates made by management' we betieve thai o* iuoii provides a reasonabte basis for ouropinion.

ff.:l,"IJl[fltrlji,tr.Hitr:lr1fl information and according to the expranations given to us, these

(i) rnctude the annual financial resutts of the fottowing entities:

Name of the Entitv

-

FernwayTe@
Fernwayreffi

Relationship
Subsidiary
wnorry owned tgbsidjgry_

(ii) have been presented in accordance with the requirements of Regutation 33 of the sEBl

[::??i,:iIill'J:#,?:']:::': f:'l:"::i.:t Regurations, 2015 read with sEB, circurarNo' CIR/CFD/FAC/62/2016 dated Juty 5, zo16,r"ii,,,lr.lai.r;Lvt) 
reao wrth sEBl ci

S

-



(iii) give a true and fair view of the consotidated net loss and other comprehensive income and
other financial information for the year ended March 31, 2018.

For, Dhirubhai Shah & Co
Chartered Accountonts

Vadodara
May 28, 2018

Firm Registration fo. 102il1YV \
Ishh-A' [vn

Harish B Patel
Partner
M. No. 014427

fsiss$6i':r'*$
" i if;l, " '".tu \'"
g\ ri u i:;: l.: L. , , 1:; r-, [! 

,,.' ,g:

k**,#



shri

To,
Dept. of Corporate Services
BSE Limited
Floor - 1, Rotunda Bldg., Dalal Street,
MUMBAI - 400 001 Bv On-Line

Dear Sir,

Subject: Declaration pursuant to Regulation 33(3Xd) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2A15
\ir.r.t. Audit Report with unmodified opinion

The Board of Directors of the Company in its meeting held today, i.e. 28th May, 2018,
approved the Balance Sheet as at 31't March, 2018, the Statement of Profit and Loss
and Cash Flow Statement for the year ended on that date. Accordingly, the Statement
of Audited Financial Results pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, along with the Auditors' Report
thereon was also approved.

Further, pursuant to Regulation 33(3Xd) of the SEBI ( Listing O_bligations & Disclosure
Requirements) Regulations, 2015 and Notification dated 25th May, 2016 issued by
SEBI, we hereby declare that the Auditors' Reports on the Annual Audited Standalone
and Consolidated Financial Statements of the Company for the year ended 31't March,
2018, are with un-modified opinion.

Mills Limited, For Shri Dinesh Mills Limited,

^ ,L'}V
laqun^-t*

Apurva Shah
Chief Financial Officer (CFO)Chairman & Managing Director (CEO)

Place: Vadodara
Date: May 28,2018

inesh

A
W#

Yours faithfully,
For Shri Dines

Bharat Patel

Subject to Vadodara Jurisdiction

CIll: 11 71 1 0Gi1 S35rlLC0004S4

REGD. OFFICE: P0. Box 2501, Padna Road, Vadodara 390 020, Gularat, lndra

Iol.: +91 265 2330060/61/62163/64/65, 3290938 llobile: 9974005975

Fu: +91 265 2336195 tmail: dinesh@dineshmills com Website: www.dineshmills.com

ilCAAftrry\#:ft'a#*r Itd.mills


