Dealing Cifice :
#4290, Ansual Yower,
38, Nahru Plxce,
Haw Delhi- 110618
Tel.: 01141016898
E-msil : tarstionds @ pmall.com

Rega. Office :

13, Henuman Raoad,
Connaught Place,
Hew Deini-110001

Hend Ofiice and Pant :
. Sandhu Farms

£.0. Box No. 18

Rudrapur-283 153
Qistt. Ydham Singh Nagar

Uitranchat

Tal.: (DS944) 244304/7
E-muli : iarlicods. rdr® gt tom

OO Ho. - L1314200 1990 PLC 5208
Websity : www Larsifoods com

304 May, 2018

The Assistant General Manager,

The Corporate Relationship Department,
The Stock Exchange, Mumbai.
Phirozee]eejeebhoy Towers,

Dalal Street, Mumbai- 400 001

Stock Code: 519285

Dear Sir/Madai,

In Compliance with Regulation 33 & 30 of the SEBI (Listing Obligations &
Disclosure Requirements} Regulations, 2015, the Board of Directors of the
Company in their meeting held on Wednesday, 30% May, 2018 at Sandhu
Farms, Rudrapur, Uttarakhand had considered and approved the following
items among many other items:

1. Approval of the Audited Standalone Financial Results along with
Auditors’ Report of the Company for the financial year ended 31st
March, 2018

2. Adoption of Audit reports with modified opinion.

The Board meeting commenced at 04:30 p.m.& concluded at 05:45 p.m. In
this regard, find attached the following:

1. Duly signed results along with the signed Auditors report for the
financial year ended 31.03.2018 and

2. A statement of impact on Audit qualifications on the Annual Accounts
of the Company for the financial year ended 31.03.2018

This is for your informnation and record.You are also requested to up-date our
Company’s records/data in Stock Exchanges website and oblige,

Yours Faithfully,
For TARA1 FOODS LIMITED

L

(R.P. SING
WHOLE TIME EXECUTIVE DIRECTOR
DIN NO- 03615102

Encl: As above
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Uttranchat
Tl (05044) 2443047
E-mall : taralioode. rdel pmat com

#4420, Ansal Tower,
38, Nehry Place,
Mew Deihi-110010

Tel: O7-41018038

Eatialt : teraitoods @gmall.com
Regd. Office :

13, Manumian Road,
Connaupht Place,
New Dulhi-110001

Fasd OHice and Pisii ;
- Bandhu Farms
P.O. Box No., 18
Rudrapur-263 153
Dists. Udham Singh Nagar

Cealing Office :

Website : www. baraifoods com
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Tarai
Foods
Ltd.

Dealing Otfice :
420, Ansat Tower,
38, Nshru Place,
New Deltyi- 110019
Teol: 011-43019839
E-maii taraitoods & gmal.com

Regd Office :
13, Henurman Road,
Connaught Place,
Kew Doihi-110001
Haad Giice ang Fiant -
Sandhiy Farms
P.0. Box No. 12
Rudrepur.263 153
Tintt Udham Singh Nagar
Uttranchai
Tel.: (05944) 24430477
E.mali * tataBucds rde @gmakt.com

CH¥ Mo, LISTAOL 1990 PLC Sas241
Website  www tartitooda.com
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As at 31.03.2018

Particulars

As at 31.03.2017

Auditad

Audited

Ll_g._ln Lacs)

A. ASSETS

e S —y—
1. Non Current Amais

= T DTS
Property, Piant and Equipments

Nen—current Investments

Total Non-Current Astets

2. Ciavent Assats

Trade Recetvables

Cash and cash equivalents

Shart term Loans and advapces

Total Curvent Ascets

TOTAL- ASSETS

B. EQUNTY AND LIARILITIES
P e R

(L. Equity
Share Capita$

1,536

1,536

Other Equity

{4,579}

{4,566)

Tﬂﬁwmmmm

(3,043

{3,030)

. Linhilities

|Non- awrent Uisbifities

Financial Liabitities:

Long Term Borrowings

3,243

Other Finandial Uabilities:

Dther Non Current Liabiiities

Total Non-current Linbifities

3,252

Currert Uabitithes

e s
Financial Liabifities:

Short Tarm Borrum

Trade payables

125

Other Financial Liabilities:

Other Current Liabilties

45

Short Term Provisions

1

Total Curcent Lisbilitins

irn

170

TOTAL EQUITY ANG LIABILTIES

3182

381

1. The above results have been reviewed by Audit Commites and wers E

Directors of the company heid on 30.05, 2048
2. Interest on Term Loans to Banks & Fis has not been

pravided for the year,

ppraved at the Board Meeting of the

3. The company has its aperations of manufacturing of fresh, frozen foods and vegetabiles and there is no

SeEgMent to be reported as per AS-17.

4. Previous year's figures have been regrouped, reclassified wherever NeCessary.

Piace: Rudeapur
Date: 30.05.2013




RATTAN ANIL & CO. @ 0. 22000220
CHARTERED ACCOUNTANTS Fesl. : 15
M= by NoarEmagel Snch Crowk,

Auditor’s Report On Quarterly Financial of the Company Pursuant to the
Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2016

To

The Bﬂilrd ﬂ" D{ruﬂﬂ'i‘?

TARAI FOODS LIMITED

We have audited the quarterly financial results of TARAI FODDS LTD. for the quarter ended
31.03.2018 (date of the quarter end) and the year to date results for the periad 01.04.2017 10

31.03.2018, artached herewith, being submitted by the company pursuant to the requirement of
Regulation 23 of the SEBI [Listing Obligations and Disclosure Requirernents) Regulations, 2016. Thess
quarterly financial results as well as the year to date financial results have been prepared on the
basis of the jnterim financial statements, which are the responsibility of the company's

management. Our responsibility is to express an opinion on these financial results based on our
audit of such Interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interdm Financal
Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued thercunder; or by the Institute of Chartered Accountants of India 1 , 3

applicable and other accounting principles generally accepted in India.

We conducted our audit In accordance with the auditing standards generally accepted in india.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, ona
test hasis, evidence supporting the amounts disciosed as financial results, An audit also includes
assessing the accounting principles used and significant estimates made by management. We
beliewe that our audit provides a reasonable basis for our opinion. In our opinien and to the best of
our information and according to the explanatiors given 10 us these quarterly financial results as
well as the year to date results: (i) are presented in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2016 in this regard;
and (i) give a true and fair view and of the net profitfloss and other finandal information for the

quarter ended 31.03.2018 (date of the quarter end) as well as the year to date results for the period
) MﬂLMMF to 31.03.2018 except the following;
: store building had suffered damaged due to earthquak

e in March, 1999,




e draw attention to Financial Statemueny with regard 1 continued | i r Pk waorth
|.-.--_.||I|'!|J1H continued lossey ang Negative net worth of the ca nnshipisghissblitini
aay be in doubt g abdlivy o continue il
putstanding dus af secure

d/ URsEGurog

the concept of golng concern
appropriate business strategies and fin

% ROINE concern depends upon the settlement of
creditors
been prepared on going concern b

and restructuring ol aperations by considenng
statements of the company,

ancial viabilities InSEite of these uncertainties, accounts have

4515 and we are unable \o ascertain its Impact on the financial
Bur opinion is not gualified in respect of above matter

For RATTAN ANIL & CO.
Chartered Accountants

LY (e 'fl-'-"l M
Place : Rudrapur :

)i Al
Date : 30" May 2018 =

Firm Regn. No 009414N
Rattan Bansal
Fartnar

Membership No. /083924




ANNEXURE |

WITH MODIFIED OPINION)

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS FOR THE FINANCIAL YEAR ENDED 31.03.2018

(SEE Regulation 33/52 of the SEBI (LODR)(Amendment ) Regulations , 2016) (Rs. In lacs)

1. Sl Particulars Audited Figures Adjusted Figures
| No.
(as reported {adjusted figures after
| before adjusting adjusting for
[ for qualifications) | gualification)
¥ Turnover/ Total Income 214.53 : No Change e
2 Total Expenditure 237.26 No change
5 Net Profit/ [Loss) (before exceptional | -22.56 No change ]
items and other comprehensive
incomes)
|
| 4. Net Profit/ [Loss) (after exceptional 13,12 No change
' items and other comprehensive
incomes)
5 Earning Per share -0.09 N No change
6. Total Assets 1 381.70 No change
7 Total Liabilities 381.70 | No change
8. Net worth | -3043.06 No change




1. Audit Qualification (Each Audit Qualification separately):
1. Details of Audit Qualification:
The cold store building had suffered damages due to earthquake in March, 1999.
a. Type of Audit Qualification:
Qualified Opinion
c. Freguency of Audit Qualification :

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: NOT APPLICABLE

e. For Audit Qualification(s) where the impact is not quantified by the auditor,

Management's Views:
(i) Management's estimation on the impact of audit qualification: Not Applicable

(il) If management is unable to estimate the impact, reasons for the same: The company
has been repairing the plant on regular basis depending on the liquidity position as per
the need of the hour. Extensive repairs are made to the plant and machineries every
year. The company has also filed a case with the High Court on Insurance Company
towards this claim. However the estimate of the damage and repairs cannot be done
unless all the insulation from the walls, windows, floor etc is removed.

(iiii) Auditors' Comments on (i) or (ii) above: We concur with the view of the management.

e




45

d.

(i) Man

(ii) If m

(iii) Aud

Details of Audit Qualification:

Interest on Term Loan default has not been provided for.

Type of Audit Qualification:

Qualified Opinion

Frequency of Audit Qualification : Appearing since 2000-01 for last 17 years

For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views: NOT APPLICABLE

e, For Audit Qualification(s) where the impact is not quanﬁfiéd by the auditor,
Management's Views;

agement's estimation on the impact of audit qualification: Not Applicable

anagement is unable to estimate the impact, reasons for the same: ! Interest on
secured term loans (IDBI Bank and IFCI Ltd.) with the secured lenders have not been
provided for in the books of accounts as the company had entered into negotiated
settlement with the Secured Lenders - Financial Institutions in 2009-10. The
company made a payment of Rs. 1 crore towards the said settlement in earlier years
as part of the settlement but defaulted in the payment of further instalments. Both
of the secured lenders have revoked the negotialed settlement but the company
has approached them again for resettlement of the matter and is hopeful of
settlement in the near future. Current provision of Interest of Rs. 28.99 crs. due to
the secured lenders along with Principal amount of Rs. 3.40 crs. as per Books of
Accounts is more than the settlement amount discussed with these lenders and in
view of this, there is no fresh provision of interest made for the year undér review in
the Books of Accounts.

itors' Commenits on (i) or (ii) above: We concur with the view of the management.







