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Ref-LTF/ SE/ 2018-19/ 

To, 
The Department of torporate Relations 
Bombay Stock Exchange Limited (BSE) 
Phiroze Jeejebhoy Towers, 
Dalal Street , Fort, 
Mumbai 400 001. 

Dear Sir/ Madam 

Ref.: Code-532783 Scrip ID: Daawat. 

Start time: 12.00noon 

Conclusion time: \ 1 • ~ C> 

Sub: Outcome of Board Meeting held on 24111 May, 2018 

LT FOODS LTD. 
CORPORATE OFFICE 
MVL· 1 Park, 4th Floor Sector· 15, Gurugram · 121001, 
Haryana, lndla. T. +91-114-3055100 F. +91-114-3055199 

CIH Ho.: L74899DL1990PLC041790 

REGD. OFFICE 
Unit -134, 111 Floor, Aectangle-1, Saket District Center, Sokrt, 
New Delhl-110017, Ind/a, T. +91-11-195653+4 F. +91-11-19563099 

Date: 24111 May, 2018 

The Secretary 
The National Stock-Exchange of lndla 

Exchange Plaza, 5th Floor, Plot No. C/1, 
G-Block, Bandra-Kurla Complex 

Bandra (E), Mumbai. 

Pursuant to Regulation 30 and other applicable regulations, if any of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,2015, this Js to inform you that the Board of Directors of the 
Company , in its meeting held on 24th May, 2018, has inter alia, considered , adopted and approved and 
taken on record the following ; 

1. The audited Standalone & Consolidated Financial Results for the fourth quarter and financial 
year ended 31st March 2018 duly recommended by Audit Committee at their meeting held on 24th 

May, 2018. 
2. Recommended a final dividend of Re.0.15 per equity share of face value of Re. 1/- each for the 

year ended March,31 2018 subject to shareholders approval in the ensuing Annual General 
meeting of the Company 

3. To enter Into MOU with Wagentngen Food & Bio-based Research Agricultural University to 
strengthen our compliance process to confirm the residue levels at the field level and for other 
R&D initiatives pertaining to paddy. 

4. To enter into MOU with Nutrilab, Netherlands to set up a State of Art laboratory for reducing the 
cost as well as for bringing efficiency in the overall process by minimizing tum-around time of 
different analysis i.e nutrition, pesticides, heavy metal, micro toxin and all other tests required for 
our Organic and Conventional business in European union. 

Further, pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, please lind attached herewith Statement showing Audited Financial Results for the fourth quarter & 
financial year ended March 31, 2018 alorJ,gwith Auditors reports and declaration of u,tnodified audit 
report. 

This is for your information and records. 

Thanking you, 
Yours truly 

For LT Foods Li~ ited c..--JoJf 3 
~Aou 1 k?f' . d 

Monikd Ch~wfa J · ~ M3N 
Comp cretary '"<:,,. C\ 

Membership No. F5150 
4th Floor, MVL-Park, Sector-15, Gurgaon- 122001 

www.ltgroup.in 

OEVAAYA 



LT FOODS LTD. 
CORPORATE OFFICE 

LT Foods 
MVL-1 Park, 4th Floor Sector - 15, Gurugram - 122001, 
Haryana, India. T. +91-124-3055100 F. +91-124-3055199 

C/N No.: L74899DL1990PLC041790 

REGD. OFFICE 
Unit -134, 1st Floor, Rectangle-,, Saket District Center, Saket, 
New Oefhf-110017, lndla, T. +91-11-295653-44 F. +91-11-29563099 

Ref-LTF/ SE/ 2018-19/ 

To, 
The Department of Corporate Relations 
Bombay Stock Exchange Limited (BSE) 
Phiroze Jeejebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400 001. 

Dear Sir/ Madam 

Ref.: Code-532783 Scrip ID: Daawat 

Start time: 12.00noon 

Conclusion time: \ I · 3 () 

Date: 24th May, 2018 

The Secretary 
The National Stock Exchange of India 

Exchange Plaza, 5th Floor, Plot No. C/1, 
G-Block, Bandra-Kurla Complex 
Sandra (E), Mumbai. 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 

This is with reference to the Standalone and Consolidated Audited Financial Results of LT Foods Limited 
for the fourth quarter and financial year ended March 31, 2018, which have been approved by the Board 
of Directors of the Company at their meeting held on, Thursday, May 24, 2018. In this regard, we do 
hereby declare that, the Auditor's Report on Standalone and Consolidated Audited Financial Results of 
the Company, for the fourth quarter {04) and financial year ended March 31, 2018, issued by the 
Statutory Auditors of Company, is with unmodified opmion-. 

Thanking you, 

www.ltgroup.in 

DEVAAYA ecojJ/e • Clk-./J' •' nrl .~ . 
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Independent Auditor's Report on Standalone Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of LT Foods Limited 

1. We have audited the standalone financial results of LT Foods Limited ('the Company') for the year ended 
31 March 2018, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to Note 
11 to the standalone financial results regarding the figures for the quarter ended 31 March 2018 as reported 
in these standalone financial results, which are the balancing figures between audited standalone figures in 
respect of the full financial year and the published standalone year to date figures up to the end of the third 
quarter of the financial year. Also, the figures up to the end of the third quarter had only been reviewed 
and not subjected to audit. These standalone financial results are based on the standalone financial 
statements for the year ended 31 March 2018 prepared in accordance with the accounting princi£les 

--generilly accepted 1.0.Tnaia, incluoingTnoian AccountingStandaros ('InaA-S, speauea uncter-Sectton ffl ~ -
of the Companies Act, 2013 ('the Act? and published standalone year to date figures up to the end of the 
third quarter of the financial year prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and SEBI 
Circulars CIR/CFD/C:MD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 
5 July 2016, which are the responsibility of the Company's management. Our responsibility is to express 
an opinion on these standalone financial results based on our audit of the standalone financial statements 
for the year ended 31 March 2018 and our review of standalone financial results for the nine months period 
end.ed 31 December 2017. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India . Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, the 
standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 
dated 30 November 2015 and CIR/CFD/FAC/62/201 6_dalt:<l 5 July 2016 in this regard; and 
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(ii) give a true and fair view of the standalone net profit ~ncluding other comprehensive income) and other 
financial infonnation in conformity with the accounting principles generally accepted in India including 
Ind AS specified under Section 133 of the Act for the year ended 31 March 2018. 

4. The Company had prepared separate standalone financial results for the year ended 31 March 2017, based 
on the standalone financial statements for the year ended 31 March 2017 prepared in accordance with 
Accounting Standards ('AS') prescribed under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014 (as amended) and standalone financial results for the nine months period ended 
31 December 2016 prepared in accordance with the recognition and measurement principles laid down in 
AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014 (as amended) and SF.BJ Circular CIR/CFD/CMD/15/2015 dated 
30 November 2015, and other accounting principles generally accepted in India, on which we issued 
auditor's report dated 25 May 2017. These standalone financial results for the year ended 31 March 2017 
have been adjusted for the differences in the accounting principles adopted by the Company on transition 
to Ind AS, which have aJso been audited by us. Our opinion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No. : 001076N/N500013 

per Neeraj Goel 
Partner 
Membership No. 99514 

Place: Gurgaon 
Date: 24 May 2018 
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Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of LT Foods Limited 

1. We have audited the consolidated financial results of LT Foods Limited ('the Holding Company') and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the ,Group'), its associates 
and joint ventures for the year ended 31 March 2018, being submitted by the Holding Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. Attention is drawn to Note 11 to the consolidated financial results regarding the figures 
for the quarter ended 31 March 2018 as reported in these consolidated financial results, which are the 
balancing figures between audited consolidated figures in respect of the full financial year and the published 
consolidated year to date figures up to the end of the third quarter of the financial year. Also, the figures up 
to the end of the third quarter had only been reviewed and not subjected to audit. These consolidated 

~~~CfiiUk~,ba&ed~~-the .~~ata.emeat. ~tH ~~.UC~rn 
prepared in accordance with the accounting principles generally accepted in India, including Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 ('the Act') and 
published consolidated year to date figures up to the end of the third quarter of the financial year prepared 
in accordance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial 
Reporting, specified under Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the 
Holding Company's management. Our responsibility is to express an opinion on these consolidated financial 
results based on our audit of the consolidated financial statements for the year ended 31 March 2018 and 
our review of consolidated financial results for the nine months period ended 31 December 2017. 

2. \Ve conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 
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3. In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of other auditors on separate financial results and on other financial 
information of the subsidiaries, associates and joint ventures, the consolidated financial results: 

(i) include the financial results for the year ended 31 March 2018, of the following entities: 

(ii) 

(ili) 

List of subsidfaties: 

Daawat Foods Limited, LT Overseas North America Inc., LT Foods America Inc., LT Foods USA 
LLC, Universal Traders Inc., Raghunath Agro Industries Private Limited, Nature Bio Foods Limited, 
Sona Global Limited; LT Foods Middle East DMCC, LT Agri Services Private Limited, 
LT International Limited, Raghuvesh Foods and Infrastructure Limited, SDC Foods India Limited, 
Expo Services Private Limited, Raghuvesh Power Projects Limited, Fresco fruits N nuts Private 
Limited, LT Foods International Limited, LT Foods Europe B.V., Nature Bio Foods Inc., Nature 
Bio Foods B.V. and Deva Singh Shyam Singh Private Limited; 

List of associates: 

Raghuvesh Warehousing Private Limited, Raghuvesh Agri Foods Private Limited, Raghuvesh 
Infrastructure Private Limited; and 

Jointly controlled entity: 

Genoa Rice Mills Private Limited and Daawat Kameda India Private Limited. 

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars 
CIR/CFD/C:MD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 
5 July 2016 in this regard; and 

give a true and fair view of the consolidated net profit (including other comprehensive income) and 
other' financial information in conformity with the accounting principles generally accepted in India 
including Ind AS specified under Section 133 of the Act for the year ended 31 March 2018. 

4. We draw attention to Note 8 to the accom_panying consolidated financial results which describes the 
uncertainty related to estimates and assumpttons used by management of the subsidiary company based on 
legal opinion and other developments in the matter, with respect to its assessment of recovery of the 
insurance claim recognised in the books of the subsidiary, Daawat Foods Limited, amounting to 
~ 13,410.53 lacs (net of impairment of ~ 4,400 lacs). The claim has been repudiated by the insurance 
company vide its letter dated 4 February 2016 and the subsidiary company has filed a civil suit against such 
repudiation with the District Court of Raisen, Bhopal, the final outcome of which is pending. Our opinion 
is not modified in respect of this matter. 

5. We did not audit the financial statements / financial information of 20 subsidiaries, whose financial 
statements reflect total assets of~ 122,279.35 lacs (net of eliminations t 105,220.45 lacs) and net assets of 
t 40,582.46 as at 31 March 2018, and total revenues oft 239,254.24 lacs (net of eliminations ~ 170,657.19 
lacs) for the year ended on that date, as considered in the consolidated financial results. The consolidated 
financial results also include the Group's share of net loss (including other comprehensive income) of 
t 136.40 lacs for the year ended 31 March 2018, as considered in the consolidated financial results, in respect 
of 3 associates and 1 joint venture, whose financial statements have not been audited by us. These financial 
statements have been audited by other auditors whose reports have been furnished to us by the management 
and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, associates and joint ventures, and our report in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI 
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 
5 July 2016, in so far as it relates to the aforesaid subsidiaries, associates and joint ventures, are based solely 

on tho ttpom of such othtt ,udito,s . roo•~~"<\ 
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Further, of these subsidiaries, associates and joint ventures, 6 subsidiaries are located outside India whose 
financial statements and other financial information have been prepared in accordance with accounting 
principles generally accepted in their respective countries and which have been audited by other auditors 
under generally accepted auditing standards applicable in their respective countries. The Holding Company's 
management has converted the financial statements of such subsidiaries located outside India from 
accounting principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have audited these conversion adjustments made by the Holding Company's 
mnn:igem.cat. Our opinion, in so far as it relates to the financial information of such subsidiaries located 
outside Jndi:i, is based on the reports of other auditors and the conversion adjustments prepared by the 
mn11agcine1 1 of the Holding Company and audited by us. 

Our opinion on the consolidated financial results is not modified in respect of this matter with respect to 
our reliance on the work done by and the reports of the other auditors. 

6. The Holding Company had prepared separate consolidated financial results for the year ended 
31 March 2017, based on the consolidated financial statements for the year ended 31 March 2017 prepared 
in accordance with Accounting Standards ('AS') prescribed under Section 133 of the Act, read with Rule 7 
of the Companies (Accounts) Rules, 2014 (as amended) and consolidated. financial results for the nine 
months period ended 31 December 2016 prepiu:ed in accordance with the recognition and measurement 
principles laid down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read 
with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI Circular 
CIR/CFD/CMD/15/2015 dated 30 November 2015, and other accounting principles generally accepted in 
India, on which we issued auditor's report dated 25 May 2017. These consolidated financial results for the 
year ended 31 March 2017 have been adjusted for the differences in the accounting principles adopted by 
the Holding Company and a subsidiary on transition to Ind AS, which have been audited by us and by other 
auditors in case of the standalone financial results of the 17 subsidiaries, three associates and one joint 
venture whose reports have been furnished to us by the management and unaudited management financial 
statements with respect to 2 subsidiaries. Our opinion on the consolidated financial results, in so far it related 
to the amounts and disclosures included in respect of these subsidiaries, associates and joint venture are 
based solely on the reports of such other auditors and unaudited management financial statements of 
subsidiaries. Our opinion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 

Place: Gurgaon 
Date: 24 May 2018 
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