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- LT Foods

Ref-LTF/ SE/ 2018-19/

To,

The Department of Corporate Relations
Bombay Stock Exchange Limited (BSE)
Phiroze Jeejebhoy Towers,

Dalal Street, Fort,

Mumbai 400 001.

LT FOODS LTD.

CORPORATE OFFICE

MVL- | Park, 4th Floor Sector - 15, Gurugram - 122001,
Haryana, India. T. +91-124-3055100 F. +91-124-3055199
CIN No. : L74899DL1990PLC0O41790

REGD. OFFICE
Unit - 134, 15t Floor, Rectangle-1, Saket District Center, Saket,
New Delhi-110017, Indlia, T. +91-11-29565344 F. +91-11-290563099

Date: 24" May, 2018

The Secretary

The National Stock Exchange of India
Exchange Plaza, 5" Floor, Plot No. C/1,
G-Block, Bandra-Kurla Compiex

Bandra (E), Mumbai.

Dear Sir/ Madam

Ref.: Code-532783 Scrip ID: Daawat.

Start time: 12.00noon

Conclusion time: \'] . 2)0

Sub: Outcome of Board Meeting held on 24" May, 2018

Pursuant to Regulation 30 and other applicable regulations, if any of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015, this js to inform you that the Board of Directors of the
Company, in its meeting held on 24™ May, 2018, has inter alia, considered, adopted and approved and
taken on record the following:

The audited Standalone & Consolidated Financial Results for the fourth quarter and financial

1.
year ended 315t March 2018 duly recommended by Audit Committee at their meeting held on 24%*
May, 2018.

2. Recommended a final dividend of Re.0.15 per equity share of face value of Re. 1/- each for the
year ended March,31 2018 subject to shareholders approval in the ensuing Annual General
meeting of the Company '

3. To enter into MOU with Wageningen Food & Bio-based Research Agricultural University to
strengthen our compliance process to confirm the residue levels at the field level and for other
R&D initiatives pertaining to paddy.

4. To enter into MOU with Nutrilab, Netherlands to set up a State of Art laboratory for reducing the

cost as well as for bringing efficiency in the overall process by minimizing turn-around time of
different analysis i.e nutrition, pesticides, heavy metal, micro toxin and all other tests required for
our Organic and Conventional business in European union.

Further, pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, please find attached herewith Statement showing Audited Financial Results for the fourth quarter &
financial year ended March 31, 2018 alongwith Auditors reports and declaration of ulimodified audit

report.

This is for your information and records.

Thanking you, .
Yours truly e~
For LT Foods Limited aﬁ P N
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Monika Chawla Jagat E\ MN
Compa cretary ]

Membership No. F5150 .
4" Floor, MVL-Park, Sector-15, Gurgaon-122001

www.ltgroup.in
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LT Foods

Ref-LTF/ SE/ 2018-19/

To,

The Department of Corporate Relations
Bombay Stock Exchange Limited (BSE)
Phiroze Jeejebhoy Towers,

LT FOODS LTD.
CORPORATE OFFICE

MVL- | Park, 4th Floor Sector - 15, Gurugram - 122001,
Haryang, India. T. +91-124-3055100 F. +91-124-3055199

CIN No. : L74899DL1990PLC041790
REGD. OFFICE

Unit - 134, 1st Floor, Rectangle-1, Saket District Center, Saket,
New Delhi-110017, Indla, T. +91-11-29565344 F. +91-11-29563099

Date: 24'" May, 2018

The Secretary
The National Stock Exchange of India

Exchange Plaza, 5™ Floor, Plot No. C/1,

G-Block, Bandra-Kurla Complex

Dalal Street, Fort,
Bandra (E), Mumbai.

Mumbai 400 001.

Dear Sir/ Madam

Ref.: Code-532783 Scrip ID: Daawat
Start time: 12.00noon

Conclusion time: | T- 30

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015

This is with reference to the Standalone and Consolidated Audited Financial Results of LT Foods Limited
for the fourth quarter and financial year ended March 31, 2018, which have been approved by the Board
of Directors of the Company at their meeting held on, Thursday, May 24, 2018. In this regard, we do
hereby declare that, the Auditor's Report on Standalone and Consolidated Audited Financial Results of
the Company, for the fourth quarter (Q4) and financial year ended March 31, 2018, issued by the

Statutory Auditors of Company, is with unmodified opinion.

Thanking you,

Yours Faithfully,
For LT Foods Limited (a \a/ 7 )
N ﬁ =
Y)\bu\ \\L =
Monika Chawla Ja
Company éser!‘\?r,;a'
W ip No. F5150

Floor, MVL-Park, Sector-15, Gurgaon-122001

www.ltgroup.in
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L T FOODS LIMITED
REGD OFFICE: UNIT NO. 14, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990PLC041790
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3, 2018
(Auannr v & il emt pev biire il
E = = CONSGLID ATED i STANDALONE
There months ended Year ended Thive mortiss ended Yeue enled
SL N Particulses March 31, 2016 D 31, 2017 March i1, 217 Mareh 31, 2018 March 31, 2017 ~ March 31, 2018 December 34, 2017 March 31, 2017 March 31, 2018 March 31, 2017
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Aundited Audited
{refer note 11 below) (refer note 11 below) (zefer note 11 below) (refer note 11 below)
1 4
Muowmmny from operanons 107,064 11 9—74,0‘)2.97 92,738 70 361,369 96 324,477 62 61,336 67 55,240 14 58,325 37 214,113 41 205,135 61
Ciber wncome 76582 1.750 01 1.740 89 3.62028 481239 | 8074 1,160 29 939 86 1.552 43 T AN
smcame 107.82993 95842 9% 2447950 36499024 | 32929001 - st 56,400 43 B~ ] 215665 84 1T 4o O
3 1 :
W {Cost of marenals consumed 73,736 43 4539522 38,4952t 208,747 46 177,944 12 5295411 34,690 96 45,345 88 157,683 98 139,116 39
b Purchases ol ston rade 14,803 24 19,200 85 2241428 73,722.96 84,351 66 312328 5,14097 5,8273% 2521185 35,618 74
> Changes n nves <ol hmshed woods, work-m-progress
. and stuck-m-trade (7,574 48) 6,785 9% (8,363 88) (15,33245) (21,32167) (4,11961) 6,16237 78794 14754 (6,852 57)
< Emp benefir expense 3,867 4 3,405 31 350917 13,502 56 11,688 91 1,847.09 1,401 46 1,395 20 5,736 55 5,040 66
" Finanve costs 4,021 88 3,340 80 300111 14,657 57 15,677 31 2,280 24 1,890 34 2,781.31 8,529 51 10,660 02
€ Deprecianon anc ameemsanon expense 175173 1,150 53 131029 5,01153 5,509 92 51174 42928 48799 1,81023 233949
£ Other expenses 10,695 61 727226 4292475 35,992 57 4396 75 4,663 55 1.35445 18530 0K 16.041.12
Toead. 49, 88.558.44 309, 1 _ G0 m3e0| 54.379.13| 57.980.16 210,308 56 202.863.85,
3 ‘utal profls hefere excrptional irems and 1 5.868.70/ S 21,755.86 1944789, i 4?3.81’ 2.021.30 128507 5,357 28 4,121
4 a - - .
e "Tomd profit before share of proiit of associates and joint H
1 tuetrares 403044 5,868.70 5.92L15 21,735.86| 19.447 19 42381 2,021.30 1.285 07 5,357.28 LT
6 Share of profit | Qossd of 2sssaates and ot ventures
atoomeeed for e eouiy merhid (33.60) (%30 (151 12 (175 88! (31.52] =
Toed hweiore san A% — 5, 7.0} 21.579.98 1941567, 42381 2.021.30 L285.07, 5.357 474210
4 ax 1
' Current tay 702 81 1,581 74 2,461 22 6,736 91 7,159 62 (371 43) 36126 26578 137916 1391 W
=; Defecred rax 4713 397 5% (4TRE5) 40109 (67133 (20.63) 268 87 28494 (147 49 10120
T : = M . 1.983.17 713800 ‘ 92,08 630,13 530 1 L7523
i omt EYCX 75586 14,441.98 28] T LL1Y 7345 413561 295,59
12 ey comprehensive mcome net of tages
{1 Trems thar wiil be rechissfied 1o profie and loss {134 30) 514 (618 21) {137 32) (307.74) (106 19) 3710 (106 19) 3710
i) Income fax relanag to rems thar wall be reclassified o
pocks zad ko T £30 742 450 .
] 7L _ MS208) ] 709,70 139117 77145 4,019 3.026.99
T
Poistie arenburabie 1o swners of parent 3,196 99 " 361566 321687 13,466 10 I 11,720 60 #1589 1,391 17 73435 112561 2,089 49
Todal poufr srembatable 10 e cosenlling 1nrerests =09 24013 569 99 7508 L3781 -
5 ‘141 Comprehensive income for the period atwibutable i I §
Comgpabensrye income for the penud artnburable to owners
of pacent 307011 3,62080 260315 13,336 20 1141735 70970 1,39117 M4 401942 302699
Yoral comprehensivie incame Fer the penod anaburable to
pewners o f e noncunmming mesncns 23991 240 1% 56099 975 88 1.304.78
16 Details of equity share capital
I__.nd—ee- e share cxpwral 3,198 45 3,198 45 2,666 32 3,198 45 2,666 32 3,198 45 3198 45 2,666 32 310845 R T Rl
Face cabue wf copary sberme capemal 100 1Ay 1K) 100 100 140 L 1% 1 ik
17 3 wheary i
Basic ¢ share 1.00) 144 13} 450 1.0 0.27 )52 ).24! 1 4] e
e drase 100 144 120 480 440 = 052 029 149 e
Nitws
1 In accordance wath Regulation 33 of the SEBI (Lisnng Obhg; and Discl Req Regulations 2015, the Company has opted to publish audited lidared fi 12l results The dal
NSE swww nseindsa comj and on company’s website fwww.ltgroup in).

The above audited financial results were reviewed by the Audit Commuttee and approved by the Board of Direcrors on May 24, 2018 and audit of the same has been carned out by the statutory auditors of the Company




The Company adopred Indan Accountng Standards ("IND-AS”) effective Apnl 01, 2017 (transition date bemg Apnl 01, 2016) and accordingly, the financial results for the year ended March 31, 2018 have been prepared in accord: with the gnition and panaiples laid down i the IND-AS
prescobed under Secnon 133 of the Compames Act, 2013 read with the relevant rules issued thereunder and the other accounting punaples generally accepted in India

The board has recommended 2 drewdend of T 0 15 per share amounting to T 479 77 lakhs on the equity share capital for the vear ended March 31, 2018
Reconclzanon of Profic between IND-AS and Indian GAAP for the quarter and year ended March 31, 2017 is as follows:

Quarter ended March Year ended
e~ 312017 March 31, 2017 )
Nt Vrafis afver Taz as per previouws Indian GAAP 3373.01 1L,742.79 76164 3,013.80
Impact of Far vahmoon of mrestments (10.32) 9149 352 469
- Impact of depeecaton on keasehold land (1.99) 7 96) -
+ Impact of Share of assocates and ot venture (65 00) 108 92 - .
1mpact of Capwal Geanr 112 448 0.69 273
Impact of reversal of proposed dividend 1.92 192
Ohers ©57) 715 (37.01) (3710)
- Deferred tax smpact on above adjustments 80.04 6811 359 385
Impact on Mmonty Interest (158 98) (158 99) -
Deferred tax adjustment on unreahsed profic 043) (3476) -
Net Pradic diq?ﬂ (before gibes comprmbenuive incomie) a4 per IND-AS _3.216.87 | 720.60 73435 2.989.89
i€ ivhes Comprriicnas Income fisex of 1) (611 72)' 3 25) 3718 : 37240 |
| Tatal Compuehensive Income 2.603.15 1141735 7145 : 3,026.99
The Compans is parmanly engaged in the buss of £ ing, trading and marketing of rice which is a single primary reportable segment as per Indian accounting standard (IndAS) 108 " Ogerating Segment” which is in line with review of operating result by chief operating decision maker
The Company on Apal 01, 2011 granted 648,329 options to plegees spedirfied m the Employes Seock Opnon Schiaonw «f 2010 Forusstit 1o the d in guidelines issued by the Securities & Exchange Board of India, the Company has recorded an expense on the basis of farr valuanion of the
undertlying optons in the previous years. The R; Lo ittee on Febeaury 7, :um bas spproeed addmonsd opnons of 31,200 1 the dygble ﬂn;ﬂ.um of the Compmy Further undgr the above Scheme, the C uttee in the previ gs have allotred 657,683 shaces to the emplovees who have
exerased their opoons. Hmvu 293,474 options granted to th soployses mﬁdhnlm-wﬂwwndhnmhmwnwm \pprop ons in the Employee Stock Option Scheme shall be rmdeaccmdmgiy

O o 7, W14, & smmer fige sosstend m o of the adwidiery company, Disswst Foods Litieed [DFL), romidrng m los of sruck of ree manonal (nclutling padidy, Bardum, coomunsbles sad othes items) by book value of T 17,991, 40 lakhs. DFL has filed an insucance claim with the insurance company amounning
v T LTEAS bbby st hd sevigemnd mameance chann t the extent of tiet hooks value of € 1781053 Wlkdes i the books of accommn. The imizsnce Compars has repidisred the imrmce dism @ile it (M\u camesd Velensaty 04, 2016 Cln the basis of claim assessment reports issued by the surveyors ro the msurance

gy snd ob oy e L of the Comngrany under Raght 10 lnﬁ:m At UTT), wh matver of pradence 4 bous of T 400000 Lkl had besn srcorded, -agamae the i i le Eresm the . DFL has filed a civil suit agamnst the repudiation of the msurance clam and o
oo frazze of hegil e ot sthey pradable wnd the a5 we ot v oof rhe waiil chaimn. The sudditoes ol the Cornpay had mrvted m the ‘u-&u grheacis uf maner m thier tl.ldll report for year ended March 31, 2017 and their reverw report for the penod ended
Fiecamsder §1, 2017 rowpestyedy
Sewsvmment of e and Iabnbnes

= — = N CONSOUDATED | CONGIIDATED STANDALONE STANDALONE

Particaian
As 21 March 31, 2018 As at Mareh 31,2017 | As ar March 30, 2008 | As 31 Masch 3L 2087
Auvdived Avdieed Andinrd Awndited

IASSETS
Non-curtrnd assets

4 Property, Plant and Equipment 47,007 64 26,870.41 18,862 42 1583725
1 Caprtal work in progress 275391 3,950 39 29339 37554
4 Investment Property 30107 33353

i Goodwall 7,057 11 749029 063 078
<) Other Intangibles assets 226293 2,66048 25521 44590
{1 Fimancal Assets 669 84 1,12537

1) Invesrments 43649 300 15 8,724.69 6,451 10

1) Loans 1,009 40 682.66 63502 502.79

i) Other financal asset 13,62729 13,550 13 2%78 7542
1 Deferred tax asser 121838 1,134.65
1) Other non-current assets 61815 27300 98 41 984
) Niws cosvenss tax assy 233840 2NET 36 L9659

= — ] A ATED _STANDALONE A NE
Pasteculan A wt March JL 208 | As ot March 33, 3017 | As st Maech 31,2018 | As st Murch 31, 2617
Audited Asndited Awndited Audited
Current sssees
&) Inventones 172,870.88 144,696 73 86,246 39 68,828 53
| Francal Assers
i) Trade recavables 46,799 48 46,283 64 35,016 95 32,535 40
u) Cash and cash equrvalents 1,946 90 327217 33662 554 64
m) Other bank bakince 95892 879.28 51943 402.58
) Loans 1,832.18 91335 78261 1976 46

1v) Other fnancal asser 1,597.03 335570 28336 1393 81




19.231.45 13,406 66 586513 571620
3531 -

3,19845 2,666.32 3,198 45 2,666 32
114,426 38 63,824 09 | 74,856 15 3367894
554093 ) 470591 :
19,285 36 643733 273772 55975
1366 978 978 978
614.24 29720 34457 13474
415.80 28988 33411 18050
56161 - 43188 57937
i) Borrowmgs 13233411 151,179 00 64,74804 86,373 32
1) Trade pavables 34,171 00 21,78573 10,045 64 6,04525
i) Other Anancial kainknes 751065 9,695.07 318124 4,158 14
'b) Other current lababines 3,03353
c) Shoet term provissons 17067
‘mwmmz - 460121
B —~ i 3
Egquary recomcilzation ax at March 31, 2017
As at March 31, 2017
As per IGAAP 65,623 41 36,259 12
IND AS Adpsstraents -
- Adp of Fair vak of 9204 10993
AL of d it oo easehokl land #408) Y
- Ady of Share of nates and joint venture 74375 -
- Adpestmens of Capstal Grant (2027) (1234)
- Ady of Forewgn exch forward 18653 186 53
- Others 280 :
- Deferred rax on above adpistments (291 60) -
- Impact on Minonty Ingerest (19051) (197 98)
- Deferred rax adjustment on unrealised profit 38832 .
AS per IND AS 66,490 41 36,345 26
|As pes IND AS Fanancals 66.490.41 36.345.26

The Col!vany has issued and allotred 53,100,000 equity share of T 1 each ro qualified institutional buyers on December 26, 2017 at an issue price of T 75.20 per equity shace (including a premium of T 74.20 per equity share), aggregating to approximately T 39,931 20 lakhs Pursuant to the allotment of equire shares n
the qualified mstrutonal phacement, the pasd up equity share capital of the Company stands increased o T 3,198.45 lakhs ‘

. 5 - !
The above Mtd fnancal resulrs were revewed by the Audit Commattee and approved by the Board of Directors on May 24, 2018 Figures for the quarter ended March 31, 2018 and March 31,2017 are the balancing berween the audited figures for the full financeal vear ended Nbarch 31,2018 nd Mt 31, 2017
and the published year 1o date figures upto the third quarter of the respecuve fnancial years

Fot aend o bt of the Hoand of Dyoocioss
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Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase il
Gurgeon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of LT Foods Limited

I. We have audited the standalone financial results of LT Foods Limited (‘the Company’) for the year ended
31 March 2018, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to Note
11 to the standalone financial results regarding the figures for the quarter ended 31 March 2018 as reported
in these standalone financial results, which are the balancing figures between audited standalone figures in
respect of the full financial year and the published standalone year to date figures up to the end of the third
quarter of the financial year. Also, the figures up to the end of the third quarter had only been reviewed
and not subjected to audit. These standalone financial results are based on the standalone financial
statements for the year ended 31 March 2018 prepared in accordance with the accounting principles
generally accepted in India, including Indian Accounting Standards (‘Ind AS’) specified under Section 133
of the Companies Act, 2013 (‘the Act’) and published standalone year to date figures up to the end of the
third quarter of the financial year prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016, which are the responsibility of the Company’s management. Our responsibility is to express
an opinion on these standalone financial results based on our audit of the standalone financial statements
for the year ended 31 March 2018 and our review of standalone financial results for the nine months period

ended 31 December 2017.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015

dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and

Chartered Accountants
with identification number AAC-2085 and its registered

[
Q Walker Chandiok & Co LLP is registered with limited Kabiity
4 olfice at L41 Connaught Circus, New Deli, 110001, India

Oftfices 1n Bengalury, Chandigarh. Chennai, Gurgaon Hyderabad, Kolkata, Mumbai, New Delhv Noida and Pune



Walker Chandiok & Co LLP

(ii) give a true and fair view of the standalone net profit (including other comprehensive income) and other
financial information in conformity with the accounting principles generally accepted in India including
Ind AS specified under Section 133 of the Act for the year ended 31 March 2018.

4. The Company had prepared separate standalone financial results for the year ended 31 March 2017, based
on the standalone financial statements for the year ended 31 March 2017 prepared in accordance with
Accounting Standards (‘AS’) prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended) and standalone financial results for the nine months petiod ended
31 December 2016 prepared in accordance with the recognition and measurement principles laid down in
AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and SEBI Circular CIR/CFD/CMD/15/2015 dated
30 November 2015, and other accounting principles generally accepted in India, on which we issued
auditor’s report dated 25 May 2017. These standalone financial results for the year ended 31 March 2017
have been adjusted for the differences in the accounting principles adopted by the Company on transition
to Ind AS, which have also been audited by us. Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

veejal)

per Neeraj Goel
Partner
Membership No. 99514

Place: Gurgaon
Date: 24 May 2018

Chartered Accountants



Walker Chandiok & Co LLP

Walker Chandlok & Co LLP
(Formerty Walker, Chandiok & Co}
21st Floor, DLF Square
Jocaranda Marg, DLF Phase i
Gurgaon 122002

Indla

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of LT Foods Limited

1. We have audited the consolidated financial results of LT Foods Limited (‘the Holding Company’) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’), its associates
and joint ventures for the year ended 31 March 2018, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to Note 11 to the consolidated financial results regarding the figures
for the quarter ended 31 March 2018 as reported in these consolidated financial results, which are the
balancing figures between audited consolidated figures in respect of the full financial year and the published
consolidated year to date figures up to the end of the third quatter of the financial year. Also, the figures up
to the end of the third quarter had only been reviewed and not subjected to audit. These consolidated

- - financial -results ate based on the consolidated financial statements for the year ended 31 March 2018
prepared in accordance with the account.tng principles generally accepted in India, including Indian
Accounting Standatds (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 (‘the Act’) and
published consolidated year to date figures up to the end of the third quarter of the financial year prepared
in accotdance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial
Reporting, specified under Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which ate the responsibility of the
Holding Company’s management. Our tesponsibility is to exptess an opinion on these consolidated financial
results based on our audit of the consolidated financial statements for the year ended 31 March 2018 and
our review of consolidated financial results for the nine months petiod ended 31 December 2017.

. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards requite that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

Walker Chandwk & Co LLP is registered with limited liability
with identification number AAC 2085 and its registered
office at L4. Connaught Cw¢ us, New Delly, 110001, India

Chartered Accountants

Othees in Bengahuru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kokata, Mumbai New Delw, Nowda and Fune



Walker Chandiok & Co LLP

3. In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the repotts of other auditors on separate financial results and on other financial
information of the subsidiaries, associates and joint ventutes, the consolidated financial results:

()  include the financial results for the year ended 31 March 2018, of the following entities:

List of subsidiaries:

Daawat Foods Limited, LT Ovetseas North America Inc., LT Foods America Inc., LT Foods USA
LLC, Universal Traders Inc., Raghunath Agro Industries Private Limited, Nature Bio Foods Limited,
Sona Global Limited; LT Foods Middle East DMCC, LT Agri Setvices Private Limited,
LT International Limited, Raghuvesh Foods and Infrastructure Limited, SDC Foods India Limited,
Expo Setrvices Private Limited, Raghuvesh Powet Projects Limited, Fresco fruits N nuts Private
Limited, LT Foods International Limited, LT Foods Europe B.V., Nature Bio Foods Inc., Nature
Bio Foods B.V. and Deva Singh Shyam Singh Private Limited;

List of associates:

Raghuvesh Warehousing Private Limited, Raghuvesh Agti Foods Private Limited, Raghuvesh
Infrastructure Private Limited; and

Jointly controlled entity:
(Genoa Rice Mills Private Limited and Daawat Kameda India Private Limited.

(i)  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and  Disclosure  Requitements)  Regulations, 2015, read with SEBI  Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated

5 July 2016 in this regard; and

(i) give 3 true and fair view of the consolidated net profit (including other comprehensive income) and
othet financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act for the year ended 31 March 2018.

4. We draw attention to Note 8 to the Vaccomlaanymg consolidated financial results which describes the
uncertamty related to estimates and assumpuons used by management of the subsidiary company based on
legal opinion and other developments in the matter, with respect to its assessment of recovery of the
insurance claim recognised in the books of the subsidiary, Daawat Foods Limited, amounting to
T 13,410.53 lacs (net of impairment of ¥ 4,400 lacs). The claim has been repudiated by the insurance
company vide its letter dated 4 February 2016 and the subsidiary company has filed a civil suit against such
repudiation with the District Court of Raisen, Bhopal, the final outcome of which is pending. Our opinion
is not modified in respect of this matter.

5.  We did not audit the financial statements / financial information of 20 subsidiaries, whose financial
statements reflect total assets of ¥ 122,279.35 lacs (net of eliminations T 105,220.45 lacs) and net assets of
¥ 40,582.46 as at 31 March 2018, and total revenues of T 239,254.24 lacs (net of eliminations ¥ 170,657.19
lacs) for the year ended on that date, as considered in the consolidated financial results. The consolidated
financial results also include the Group’s share of net loss (including other comprehensive income) of
% 136.40 lacs for the year ended 31 March 2018, as considered in the consolidated financial results, in respect
of 3 associates and 1 joint venture, whose financial statements have not been audited by us. These financial
statements have been audited by other auditors whose reports have been furnished to us by the management
and our opinion on the consolidated financial results, in so far as it telates to the amounts and disclosures
included in respect of these subsidiaries, associates and joint ventures, and our report in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016, in so far as it relates to the aforesaid subsidiaties, associates and joint ventures, are based solely
on the reports of such other auditors
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Further, of these subsidiaties, associates and joint ventures, 6 subsidiaties are located outside India whose
financial statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been audited by other auditors
under generally accepted auditing standards applicable in their respective countries. The Holding Company’s
management has converted the financial statements of such subsidiaries located outside India from
accounting principles genetally accepted in their respective countries to accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Holding Company’s
management. Our opinion, in so far as it relates to the financial information of such subsidiaries located
outside India, is based on the reports of other auditors and the conversion adjustments prepared by the
management of the Holding Company and audited by us.

Our opinion on the consolidated financial results is not modified in respect of this matter with respect to
our reliance on the work done by and the reports of the other auditors.

6. The Holding Company had prepared separate consolidated financial results for the year ended
31 March 2017, based on the consolidated financial statements for the year ended 31 March 2017 prepared
in accordance with Accounting Standards (‘AS’) prescribed under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014 (as amended) and consolidated financial results for the nine
months period ended 31 December 2016 prepared in accordance with the recognition and measurement
principles laid down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI Circular
CIR/CFD/CMD/15/2015 dated 30 November 2015, and other accounting principles generally accepted in
India, on which we issued auditor’s report dated 25 May 2017. These consolidated financial results for the
year ended 31 March 2017 have been adjusted for the differences in the accounting principles adopted by
the Holding Company and a subsidiary on transition to Ind AS, which have been audited by us and by other
auditors in case of the standalone financial results of the 17 subsidiaries, three associates and one joint
venture whose reports have been furnished to us by the management and unaudited management financial
statements with respect to 2 subsidiaries. Out opinion on the consolidated financial results, in so far it related
to the amounts and disclosures included in respect of these subsidiaries, associates and joint venture are
based solely on the reports of such other auditors and unaudited management financial statements of
subsidiaties. Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
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