
.V' XSL/SE/Zols May 24, 2018

The Asst. Vice President, Department of Corporate Services —

National Stock Exchange of India CRD

Limited Bombay Stock Exchange Limited,

Exchange Plaza, C-l, Block G, Floor 25, Phiroze Jeeieebhoy Towers,

Sandra Kurla Complex. Dalal Street, Mumbai 7 400 001

Bandra (E), Mumbai-400 051 Fax No. 022 - 22723121

Fax :No. 022 r 26598237/8 Scrip Code: 532616

Scrip Code: XCHANGING

Sub: Outcome ofthe Board Meeting
Ref: Regulation 30, 33 84 other applicable Regulations of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Xchanging Solutions Limited, anxc This is to inform you that the Board of Directors of the Company at their

Technology Company
’

meeting held today, May 24, 2018, have inter-aha the following:

GIN: L72200KA2002PL0030072 1. Considered and approved audited financial results of the Company for the

Registered Olficet SJR l-Pzrk- PM Nor 13, financial year ended March 31, 2018 and noted Auditors' Reports with

14, 15 EPIP Industrial Area, Phase 1, unmodified opinion thereon;
Whitefield. Bangalore, Kamataka —560 065

indie Pursuant to Regulation 33(3)(b] of SEEI [Listing Obligations and Disclosure
T *9‘-(°)3°-3°5‘°°°° Requirements] Regulations, 2015, the copies of the audited Standalone and
F *91 (O)80.41157394 Consolidated Financial Results for the financial year ended March 31, 2018

WW-‘“““""°'°9Y along with Reports of the Statutory Auditors thereon are enclosed herewith

for your records.

The results will be published in the newspapers in terms of Regulation
47(1)(b) of 51531 (Listing Obligations and Disclosure Requirements)
Regulations, 2015 in due course and will also be placed on the website ofthe

Company.

A declaration pursuant to Regulation 33(3](d] of the SEBI [Listing
Obligations and Disclosure Requirements) Regulations, 2015, regarding
unmodified opinion of the Statutory Auditors on the annual financial results

for the financial year ended March 31, 2018 is enclosed herewith.

2. The meeting of the Board commenced at 1:15 PM and concluded at 5:00
PM.

You are kindly requested to take the above information on record.

Thanking You,

Yours Sincerely,
For Xchangiug Solutions Limited

Wage“
MA

Maya lal
Com y Se ry

Membership No. A26620

Address: SIR l Park, Plot not 13,14,15
EPIP Industrial Area, Phase 1 Whitefield, Bangalore - 560066

Encl: as above

Dxc.technology
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Deloitte

Haskins & Sells LLP
Chartered Accountants

ASV N Ramana Tower

52, Venkamarayana Road

T. Nagar, Chennai . 500 017

INDEPENDENT AUDITOR'S REPORT India

TO THE BOARD OF DIRECTORS OF
Tel: '91 (044) 6685 5000

XCHANGING SOLUTIONS LIMITED Fax: +91 (04106683 5050

1. We have audited the accompanying Statement of Standalone Financial Results of

XCHANGING SOLUTIONS LIMITED (“the Company”), for the year ended March

31, 2018 (“the Statement”), being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. ClR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and

approved by the Board of Directors, has been compiled from the related standalone

Ind AS financial statements which has been prepared in accordance with the Indian

Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read

with relevant rules issued thereunder (‘Ind AS’) and other accounting principles

generally accepted in India. Our responsibility is to express an opinion on the

Statement based on our audit of such standalone financial statements.

. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures selected depend on the

auditor’s judgment, including the assessment of the risks of material misstatement of

the Statement, whether due to fraud or error. In making those risk assessments, the

auditor considers internal control relevant to the Company’s preparation and fair

presentation of the Statement in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on

the effectiveness of the Company’s internal control. An audit also includes

evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the Statement,

We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations

given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of the net

profit and Total comprehensive income and other financial information of the

ompany for the year ended March 31, 2018.

Regd Office: 12, Dr Annie Besaril Road, Opp, Shiv Sager Estate, Worli. Mumbai - 400 018. India, (LLP idenuficarion No. M38737)



Deloitte

Haskins & Sells LLP

5. The Statement includes the results for the Quarter ended March 31, 2018 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year

which were subject to limited review by us‘

For DELOI'I'I'E HASKINS & SELLS LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W»100018)

Wfik

Bhavani Balasubramanian

Partner

(Membership No, 22156)

Bangalore, May 24, 2018



Deloitte

Haskins & Sells LLP
WW”...

ASV N Ramana Tower,

52, Venkatnarayana Road,

1. Nagar,
Chennai - 600 CH7,

Tamil Nadu, India

Tel: +91 44 6683 5000INDEPENDENT AUDITORS’ REPORT
Fax: ,9, mm 5050TO THE BOARD OF DIRECTORS OF

XCHANGING SOLUTIONS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results ofXCHANGING SOLUTIONS LIMITED (“the Parent”) and Its subsidiaries (the Parentand its subSidiaries together referred to as “the Group”) for the year ended March 31,2018 (“the Statement”), being submitted by the Parent pursuant to the requirementof Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 52016,

Z. This Statement, which is the responsibility of the Parent’s Management and approvedby the Board of Directors, has been compiled from the related consolidated financial

Standards prescribed under Section 133 of the Companies Act, 2013, read withrelevant rules issued thereunder ("Ind AS“) and other accounting principles generallyaccepted in India. Our responsibility is to express an opinion on the Statement basedon our audit of such consolidated financial statements.

3. We conducted our audit in accordance With the Standards on Auditing issued by theInstitute of Chartered Accountants of India. Those Standards require that we complyWith ethical requirements and plan and perform the audit to obtain reasonableassurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit eVidence about the amountsand the disclosures in the Statement. The procedures selected depend on theauditor’s Judgment, including the assessment of the risks of material misstatement ofthe Statement, whether due to fraud or error. In making those risk assessments, theauditor conSiders internal control relevant to the Parent’s preparation and fairpresentation of the Statement in order to deSIgn audit procedures that areappropriate in the circumstances, but not for the purpose of expressing an opinion onthe effectiveness of the Parent’s internal control. An audit also includes evaluatingthe appropriateness of the accounting lelCleS used and the reasonableness of theaccounting estimates made by the Management, as well as evaluating the overallpresentation of the Statement.

We believe that the audit eVidence obtained by us is sufficient and appropriate toprOVide a basis for our audit opinion.

4. In our opinion and t0 the best of our information and according to the explanationsgiven to us, and based on the other financial information of sub5idiaries referred to inparagraph 5 below, the Statement:

a. includes the results of the followmg entities:

Xchangi‘ng Solutions (USA) Inc, USA (‘XSUL USA’)
Xchanglng Solutions (Singapore) Pte Limited, Singapore (’XSSPL, Singapore’)Xchanging Solutions (Europe) Limited, UK (‘XSEL, UK’)Xchanging Solutions (Malaysia) Sdn Bhd, Malaysia (’XSMSB, Malaysia’)NexpliCIt Infotech India Private Limited, India (‘NIIPL, India’)

C6 Dr A 63853 W03 PP 3 ar state 0 U be '40 a ent Carol 0
, )R dOff 2 d0 Shng E ,W ,M 00 8. d (LLPd 4 AN38737eg . . . . .
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Haskins & Sells LLP

b. Is presented In accordance WIth the requIrements of Regulation 33 of the SEBI
(Listing OblIgations and DIsclosure Requlrements) Regulations, 2015, as modIerd
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and faIr View in conformIty with the aforesaId Indlan AccountingStandards and other accountIng princlples generally accepted in IndIa of the net
profit, Total comprehensive Income and other fInancIal Informatlon of the Groupfor the year ended March 31, 2018.

5. The consolidated fInancIal results Includes the unaudIted fInanCIal Information of
three subSIdIarIes, whose financial informatIon reflect total assets of Rs. 572 lakhs as
at March 31, 2018, total revenue of Rs. NIL, total net loss after tax of Rs. 3 lakhs and
Total ComprehensIve loss of Rs 3 lakhs for the year ended March 31, 2018, as
conSIdered In the consolIdated financial results. These fInancIal Information are
unaudited and have been furnished to us by the Management and our opInIon on the
Statement, In so far as it relates to the amounts and dIscIosures Included In respectof these subsidianes Is based solely on such unaudIted financial informatlon. In our
opInIon and according to the Informatlon and explanations given to us by the
Management, these fInanCIal Information are not material to the Group,

Our opInIon on the Statement is not modIfied In respect of the above matter WIth
respect to our reIIance on the fInancIal informatIon certified by the Management,

For DELOIWE HASKINS & SELLS LLP

Chartered Accountants
(Flrm’s RegIstration No. 117366W/WA100018)

MW

Bhavani Balasubramanlan

Partner

(Membership No, 22156)
Bangalore, May 24, 2018



Declaration ursuant to Re ulation 33 3 d ofthe Securities

B rd f India Listin 0b
' '

D' c r Re uirements Re ula ions 2015

l, Suresh Akella Chief Financial Officer. hereby declare that the

statutory Auditors of the Company, M/s Deloitte Haskins & Sells

LLP. Chartered Accountants, (Firm Registration No, 117366W/W—

1000180) have issued unmodified opinion on Standalone and

Consolidated Annual Financial Results of the Company for

Financial year ended March 31, 2018‘
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