
PFL 
May 30, 2018 

To, To, 

National Stock Exchange of India 
Limited 

BSE Limited 

Listing Department 

PhirozeJeejebhoy Towers , 

Dalal Street, 

Listing Department 

Exchange Plaza, 

Bandra-Kurla Complex 
Bandra East, Mumbai - 400 051 
Fax Nos.: 26598237 / 26598238 

Dear Sir/ Madam, 

Mumbai - 400 001 

Fax Nos.:22723121/2037 /2039 

Ref.: Scrip Code: BSE - 532748/NSE - PFOCUS 

Sub.: Outcome of Board Meeting of Prime Focus Li m ited (the "Company") 
held on May 30, 2018 

Pursuant to Regulations 30, 33 & 52 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "LODR Regulations"), we would like to inform you that a meeting 
of Board of Directors of the Company (the "Board") was held today i.e. 
May 30, 2018, wherein inter alia, 

1. the Board has considered and approved the Statement of Audited financial 
results of the Company (Standalone and Consolidated), for the quarter and 
the financial year ended March 31, 2018. A copy of the same is enclosed. 

The following are also enclosed: 

a) The Audit Report issued by M/s. Deloitte Haskins & Sells, Chartered 
Accountants (Firm Registration No. l l 7364W), t he statutory auditors of 
the Company, on the Standalone and Consolidated Financial Results of 
the Company for the quarter and the financial year ended 
March 31, 2018. 

b) The declaration as required under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Further, the financial results are uploaded on the Company's website at 
www.primefocus.com. 

2. the Board has considered and approved the issue of secured / unsecured 
non-convertible debentures and/or other debt securities, in one or more 
tranches, within the overall borrowing limit of the Company, on a private 
placement basis, subject to approval of the shareholders of the Company, for 
an amount of upto Rs. 500 crore.; 
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3. the Board has considered and approved the appointment of Mr. Anand 

Natarajan (DIN: 00061109), as the additional non-executive Director of the 
Company, with effect from May 30, 2018, in place of Mr. Amit Bapna who 
has resigned w.e.f May 30, 2018 and Mr. Anand Na tarajan shall hold office, 
till next General Meeting of the Company . A brief profile of 
Mr. Anand Natarajan, is set out below: 

Profile of Mr. Anand Natarajan: Mr. Anand Natarajan is the Chief 
Operatin g Officer of Reliance Capital Limited. He is a qualified chartered 
accountant and holds a degree in Masters in Business Administration. He 
has three decades of experience in consumer banking, risk management, 
retail and wholesale banking operations and large-scale process and people 
integration. Prior to Reliance Capital Limited, Anand worked with Fullerton 
India Credit Co. Limited, where he was head of Strategy and Business 
Execution for the NBFC. Prior to Fullerton, he was the Chief Operating 
Officer for PT Bank ANZ, Indonesia and based in Jakarta. He spent over 23 
years career at Standard Chartered Bank in various roles in wholesale and 
retail banking across India, Sou th Asia, Middle East and Africa. He was 
last, the Regional Chief Risk Officer - Consumer Banking for Standard 
Chartered's South Asia business. 

Mr. Anand Natarajan does not have any relationship with any of the 
existing Directors of the Company. 

Further, the Board has decided not to recommend any dividend on the equity 
shares of the Company, for the financial year ended March 31 , 2018. 

The Board has also not considered proposal to issue s ecurities to Qualified 
Ins titutional Buyers. 

The meeting of the Board commenced at 5.00 P.M. and concluded a t 11.30 P.M. 

Kindly take the above on your record and acknowledge the receipt of the same. 

Thanking You , 

Encl.: a/a 
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Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 20 15 

Pursuant to Regulation 33 (3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI (Listing Obliga tions and 
Disclosure Requirements) (Amendment) Regulations, 2 016 notified on May 25, 
2016, the Company hereby declares that the Audit report for standalone and 
consolidated financial results is u n modified for the standalone and consolidated 
Audited financial results for year ended March 31, 2018. 

For Prime Focus Limited 
\-s/ 

~Shah 
Company Secretary 

Date: May 30, 2018 
Place: Mumbai 
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Deloitte 
Haskins & Sells 

Chartered Accountants 
401 - 404, OCEAN 
Sarabhai Compound 
Near Centre Square Mall 
Dr. Vikram Sarabhai Marg 
Vadodara • 390 023 
Gujarat, India 

Tel: +91265616 7100 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED 

1. We have audited the accompanying Statement of Standalone Financial Results of 
Prime Focus Limited ("the Company"), for the year ended March 31, 2018 
("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related standalone 
Ind AS financial statements which has been prepared in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read 
w ith relevant rules issued thereunder ('Ind AS') and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on the 
Statement based on our audit of such standalone financial statements. 

3 . We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Company's preparation and fair 
presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Company's internal control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as 
evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit op inion . 

4 . In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
mod ified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

.. ---'~c:_-. (ii) gives a true and fair view in conformity with the aforesaid Indian Accounting 
~],~!~}~·~. Standards and other accounting principles generally accepted in India of the net 

j;!~~~'~v:>: loss and Total comprehensive loss and other financial information of the 
(l2;{ DARODA) r Company for the year ended March 31, 2018 . 
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Deloitte 
Haskins & Sells 

S. The Statement includes the results for the Quarter ended March 31, 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

MUMBAI , May 30, 2018 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. l l 7364W) 

~~ 
Abhijit A. Damle 

Partner 
(Membership No. 102912} 



Deloitte 
Haskins & Sells 

INDEPENDENT AUDITORS' REPORT 
TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED 

Chartered Accountants 
401· 404, OCEAN 
Sarabhai Compound 
Near Centre Square Mall 
Dr. Vikram Sarabhai Marg 
Vadodara • 390 023 
Gujarat. India 

Tel: +91265 616 7100 

1. We have audited the accompanying Statement of Consolidated Financial Results of 
Prime Focus Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), being submitted by the Parent 
pursuant to the requ irement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Board of Directors, has been compiled from the related consolidated financial 
statements which has been prepared in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder ("Ind AS") and other accounting principles generally 
accepted in India. Our responsibility is to express an opin ion on the Statement based 
on our audit of such consolidated financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Parent's preparation and fair 
presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Parent's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness or the 
accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained 
by other auditors in terms of their reports referred to in paragraph 4 below is 
sufficient and appropriate to provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the reports of the other auditors on 
separate financial statements and the other financial information of subsidiaries 
referred to in paragraph 6 below, the Statement: 



Deloitte 
Haskins & Sells 

a. includes the results of the following entities: 

• Prime Focus Limited 
• GenerB India Media Services Limited 
• De-Fi Media Limited 
• Prime Focus Technologies Limited 
• Prime Focus Technologies UK Limited 
• Prime Post (Europe) Limited 
• Prime Focus Technologies Inc. 
• DAX PFT LLC 
• DAX Cloud ULC 
• Prime Focus Visual Effects Private Limited 
• GVS Software Private Limited 
• Prime Focus Motion Pictures Limited 
• Prime Focus 30 India Private Limited 
• PF World Limited {Mauritius) 
• Prime Focus Luxembourg S.a.r.I. 
• Prime Focus 3D Cooperatief U.A. 
• Prime Focus World N. V. 
• Gener8 Digital Media Services Limited, Canada 
• Prime Focus World Creative Services Private Limited 
• Prime Focus Academy of Media & Entertainment Studies Private Limited 
• Double Negative India Private Limited 
• Prime Focus Creative Services Canada Inc. 
• Vegas II VFX Limited 
• Prime Focus North America Inc. 
• 1800 Vine street LLC (USA) 
• Prime Focus International Services UK Limited 
• Double Negative Holdings Limited U.K 
• Double Negative Limited 
• Double Negative Singapore Pte. Limited 
• Double Negative Canada Productions Limited 
• Double Negative Huntsman VFX Limited 
• Double Negative LA LLC 
• Double Negative Film Limited, UK 
• Prime Focus VFX USA Inc. 
• Prime Focus World Malaysia Sdn Bhd 
• Prime Focus ME Hold ings Limited 
• Prime Focus China Limited 
• Prime Focus (HK) Holdings Limited 
• PF Investments Umited(Mauritius) 
• PF Overseas Limited (Mauritius) 
• Reliance MediaWorks (Mauritius) Limited 
• Rel iance Lowry Digital Imaging Services Inc. 
• Prime Focus Malaysia Sdn Bhd 
• Double Negative Montreal Production Limited 
• Gener8 Digital Media Services Montreal Limited 
• Prime focus Creative Services Montreal Inc. 
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b. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified 
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

c. gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
loss, Total comprehensive loss and other financial information of the Group for 
the year ended March 31, 2018. 

5. We did not audit the financial statements/ financial information of 23 subsidiaries 
included in the consolidated financial results, whose financial statements I financial 
information, before consolidation adjustments. reflect total assets of 
Rs. 217,223.56 Lakh as at March 31, 2018, total revenues of 
Rs. 137,497.26 Lakh, total net profit after tax of Rs. 14,773.66 lakh and total 
comprehensive income of Rs. 14,823.23 Lakh for the year ended on that date, as 
considered in the consolidated financial results . These financial statements I 
financial information have been audited by other auditors whose reports have been 
furnished to us by the Management and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on the reports of the other 
auditors. 

Our opinion on the Statement is not modified in respect of the above matter with 
respect to our reliance on the work done and the reports of other auditors. 

6. The consolidated financial results includes the unaudited financial statements/ 
financial information of 5 subsid iaries, whose financial statements/ financial 
information before consolidation adjustments, reflect total assets of 
Rs. 189 .80 Lakh as at March 31, 2018, total revenue of Rs. 79.66 Lakh, total net 
profit after tax of Rs. 75 .78 Lakh and Total Comprehensive income of Rs. 7 5.78 
Lakh for the year ended March 31, 2018, as considered in the consolidated 
financial results. These financial statements/ financial information are unaudited 
and have been furnished to us by the Management and our opinion on the 
Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on such unaudited financial 
statements/financial information. In our opinion and according to the information 
and explanations given to us by the Management, these financial statements I 
financial information are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matter with 
respect to our reliance on the financial statements I financial information certified by 
the Management. 
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7. The Statement includes the results for the Quarter ended March 31, 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

MUMBAI, May 30, 2018 

For DELOIITE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117364W) 

Abhijit A. Damle 
Partner 

(Membership No. 102912) 
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~rO\/ISIOnft lR.!iO 17.49 1,155.~ 

(} .. Jr't'en~ ~3'.11. hat)flll•es (Net l 258.71 325.52 5.2611.5 7 
Totrtl eurrenl Jiablhtie« 27 901.02 3& 91'5.20 148.914.78 

Total L1ab1lities M~7.51 6195749 27GSt3.09 

Tout Eni.rtv ~nd L1abihtin 1iu: $41.IM 119 528.84 346 489.21 

Rs.. l11Laklt 
Cor1tolid1t.d 

A.al /Id al 
March31. 2017 April 01, 2018 . . 

Auclit&d Audiled 

72.9769~ A0.075.•I 
165.65 Rg 6! 

97.1q100 q6.~RI .19 
r,.,,t,~Q ~) (i'i,1flf1,'!'i 

! IC! !S "i.ri~1 r:ix 

l9A n A A7~ ~.' 

r. 1r11 A~ 7.r-.i ~ (, 

1,-;c:.p F., '11 J (,(~ 

:.. _l{J~ n. II]' )t;_- 7 =~ ':-
D~R ll l.rJ!l . \ 

147 442.:11 268 796.01 

~5 12 6}.0 7 

26.938.53 19,\1U9 
10,598.75 9,080.79 

1!191.llO 2,267.EI 

27,554.81 9,84).1) 

20,009.35 32,275.72 
17139.31 72.1141 63 

334 !191.67 341 437.64 

l.988.79 2,!lllff.7~ 

51.l)l !.l~ ~f.177.S] 

~4 000.03 39~6.61 
11 ~I ~S~ 7,00!.6(1 

66414.97 46.368.21 

Q0,01 'J ·11 ~,Ci _ ''• 'J 1 ,. , 

Ji. \'l'I nt: n. ~ .,,! "t. 
5.~EI 10 (-16 1 i 

11.J /'I 11 l l. 1S r 1 <1 

10. "1(,1 9'11 BP. ll 
14) 444 93 , 14 769.40 

'~.-J9.}) 73.~15 56 
11,966.01 20.ll.l.71 
~1.54 2 Rl 42.1185.1 7 
3R.2~A25 42.272 .611 

l.967.74 39.0~ 

2,117.73 1.4S3.~3 

123 721.77 1 BO 300.03 

,., .. 115 70 29!5 061.43 

334 !181.67 341 437.64 
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Notes to Stnndalone and Consolidated Audited Financial Result'I 
for the quarte1· and year ended March 31, 2018: 

1. The Audit Committee has reviewed the above rerulti and the Board of Directors hRi approved the above 
rE!i't1lU: and itr release ;it tJ1eir re11pective meetings held on May 30, 2018. 

~ Based on the information reviewed by the Chief Operating Decillion Maker (CODM) regulmly, the 
CC1mpa11y has single operating 9egment ofitttegrRted PO!ll Production ~er.,ices. 

3. Vi de Business Transfer Agreement d.'lted November 19, 2014 between the C"nlP<Uly. Rel ii111..:e M.-dia 
Works Limited (RMW} 1md Reliance Lllnd Private Limited. the CompRny ni.:1111irc<l Rll-fw·~ film ,me] 
media sQrvices business for ~niiideruticrn other thnn cn~h. ln accN<inncc willi the ~aid /\p.rccn1c11t. rhl' 
tran~for of BOT Aizreemcnt pertatHin~ tc> the Stndi1' in..:lndin;z t>ther 1'11~11H.'l'~ <ll'~rt;: arut 1i~1l1il1lit~> n;la1ed 
1,1 1J1c BOT Agreement ("Studio~") anrl debl fac1ht1eF ,,f R~. 20.000 h1J.h:' wa> '•' l>t: dYwll'1l p">1 1L·c·L~1·1 

,1fthe nec~Fary aotiJtlt1nal ll[lproval~ Penchn11- rece1pr ""Ill!' ad1ilf1•'tl•l l ;1pprow;1l;;_ 111.- St111i<·»· ;111d ti<P 
del:>r fa..:ilitie~ have not l">t'e11 trnrn:ferred "' ;md re..:cirdcd hy th~ r.,mpRn~· f1<111·,"·cr. bM~1l •'II rh,• 11111h1.1l 
1111dcr~1nnchng "''tlli R ~f\V. the C\1 mpm1y. co11t11mcl' 1,, <'l'L'ntk tlil' s 111111.,, H"l"c'f.1111'(' J"l'\'L'llllC rr,1111 
11perati,,n~ a11d in..:url' ope-r~hng expt:lll'CF i ndu.iinf! pblis:11ti,1n~ towiml~ ka~c l"l'lttHI• i\11(1 flT•'P''r1Y iax. 

4. Pursuant to the l'pecial reFolution paned by the ~hareholders ,,f the Company at it~ Extrn·Ordinary 
General Mcetinp. held cm Janmuy 5. 20 I 8, tl1e BC1ard of Directors of the Company in its meeting held on 
Fchrnary 14. 2018 hnvc inued ancl allotted 3,1 l,J~,076 wamrnts, convertible into the equal number of 
cqui ly shares ,,fthe Cll111pai1y of face value of Re. I each, at a price of JU. I 06/- per warrant to Mon$oon 
S tudio Private Limited (pwmoter) and M.-. A1111hul DoGhi (no11-pr0moter). 011 a preferential beFiw. 

The Cornpai1y ha$ received Rs.8250.00 lnklui ar the upfront payment of2~% of the lora.I consiclerntiC1n for 
the aforesaid warrants a~ per the pr.,viaioris of Chapter Vll oft.he Securitie~ and Exchange Board oftndia 
(hrne of Capital and Di~ctoirure Requirement) Regulations, 2009, lli a.mended. 

:' The ('\11np1rny h11~ retrc,spectively adjusted tho fair value As at April 01. 2016 and snbs:eciuent foirvalue 
.:hanizcs in a derivative liability embedded in a debt oontroct irt 1he year ended March 3 I, 2017 Tll$U)ting. 
111 an i11.:rcn~e in the n,111 -current financial liability as at April 01, 2016 11J1d11 c<>rresponding reducti,,n in 
other equity by Rs:. J.J 5<"l 88 lakh~: and an incroa~e in lhe ft murne coi:I f.,r lhe ye11r t?ndecl \.I an~li ' I. 20 i "! 
by Rs J 75 .62 lnkhs. The Company als:o retre>~pccrivcly acl.i11s1ed fimmcc ..:0i: I in ll1e year l!Tld1'rl ~larch '.\I . 
201" in respecl l'f extilll!,trishment of a non..:urrent financiiU liability with the C~c>mp1my·~ "'l'11fy nnd 
option dcrival1ve contract re"1ilti11g in An increll.l'e of RF. 4.217 .69 lakhP iu llie fim111ce c11i:1 j~'r the y1.rnr 
ended Mru-ch .'I, 2017. A.;:cordingly Earning per Share for the ym:r hM been recomputl'd 

Debt Servi..::e <1)vera11e fl11ti0 = Eanun~~ before exceph,1111\) iterm. dcrre..::1nti.111. 111tere~I ,,,, 1,·,11.Q 1ern1 
h1nn. empli>)'C:L' stnd: ,1pti,111 expen~e 1tnd tnx (Jnl.ercsl f:xpen~t.: 1'11 l•'llEt r,•rm li1an ~ • Pn11..:q1~I 
Repay111c11t~ 111adc dunng. the period C1flC1ng term loanF) 

lntcre~t Service Coverage Rotie> =Earnings before exceptional items, depreciation, intere~t on lon~ term 
],1ru1. empl,,yee sh,ck opti...,n expen~e :and tax I lnteret1f Expen~e ..-n lont1- term (,,an~ 

-- -----·-·---------- -



7 F.:-:ccptitmal items f0r the pmoo 1:; as tahuloted below : 
Rs in l:ikhs .. 

Standnk,ne 
Paruculars Quan er Quarter Qmrter Year Year 

~ndcd ended cnd~u .:>ntbJ c!ndl!u 
MarchJ 1. Dcccnihcr 1'1Arch J 1. March .~ I. lvlarch .3 I. 

201 s .H .:::011 2017 ::111 ~ : 11 17 
Profit cm redemption of 
uwcstml· nts . . . ( 1.845. 73'1 

Total . . . . (1 845.73) 

Rs in lakhs 
Consolidated 

l'flrticulnrn Quart~r Quarter Qwutu Yc11r ended Y~r cndcd 
ended ended ended Much .1 1. Mtuch3 1, 

1'1arch 31 , December M$!rCh .ll, ZOl~ :m11 
WIS 31 2017 2017 

Loss i (Profit) on sale of 
investments - . 30.53 . ( 10.077.65) 
Restructuring and 
f nl q~ri!ltOn costs . - ~8 .63 -~ '):; (\..l 

A9.16 . _ _ (9,6R2 .0t) 

~ I ),•1.iil~ of sc!cured rind unsecured non -cmwt•rt1hlc tfobenturo:s are ;is fnllt''''" 

PrM·iou~ du<' <.lnlr Nut elm· dal<' (April 
Sr. (Octobc-1· J. 2017 •ill I, 201 H till Srplrn1hr1· 
No. Part iculu rs l\lurch J 1, 201R) JO, 2011<) 

Prinripnl lnlrrrsl l'l'indpal lnlrrrsl 

Print«' l'ocu~ Limif<'d 

I Ntm·Cllnvcrcihlc debentures - Series .A. '" 
Octohcr. 
~017 

. . 

:2 Ntm·ctinvenible di;:benlures - Series B - . 

' !'on-con\'ertihle deoonture.~ under Tranche IJ• 
November, Novembc-r 

·' 2017 08. 2017 
. . 

•NCO Repaid on the reported dates 

9 During the tJUarh:r, Company's Long.Term issuer credit rating ha.~ been changed to 'A-' from 'BBB+'. 
Letter r<"garcling the same has bet.n filed w1lh the Exchangt\ on February I. 20! 8. 

l 0 . The figure.~ for the quart.er ended J\.farch 31. W l 8 and 1'.1arch 31. 2017 arc the bRlanc ing figures between 
the audited figures for the financial year and year to dnte figures for the period up to nine months period 
ended December 31 , 2017 and December 31. 2016 respcctively. 

Pl11te: l\·fum bo1 
Dllk; May JO, 2018 
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