May 30, 2018

To,

National Stock Exchange of India
Limited

Listing Department

Exchange Plaza,

Bandra-Kurla Complex

Bandra East, Mumbai - 400 051

Fax Nos.: 26598237 / 26598238

Dear Sir/Madam,

BANGALORE
BEUING
CAPE TOWN
CHANDIGARH
DELHI
GOA
HYDERABAD
IOHANNESBURG
KOLKATA
LONDON
LOS ANGELES
'KEL;PJEA:
NEW YORK
SINGAPORE
TORONTO
VANCOUVER

To,

BSE Limited

Listing Department
PhirozeJeejebhoy Towers,

Dalal Street,

Mumbai - 400 001

Fax Nos.:22723121/2037 /2039

Ref.: Scrip Code: BSE - 532748 /NSE - PFOCUS

Sub.: Outcome of Board Meeting of Prime Focus Limited (the “Company”)

held on May 30, 2018

Pursuant to Regulations 30, 33 & 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “LODR Regulations”), we would like to inform you that a meeting
of Board of Directors of the Company (the “Board”) was held today i.e.

May 30, 2018, wherein inter alia,

1. the Board has considered and approved the Statement of Audited financial
results of the Company (Standalone and Consolidated), for the quarter and
the financial year ended March 31, 2018. A copy of the same is enclosed.

The following are also enclosed:

a) The Audit Report issued by M/s. Deloitte Haskins & Sells, Chartered
Accountants (Firm Registration No. 117364W), the statutory auditors of
the Company, on the Standalone and Consolidated Financial Results of
the Company for the quarter and the financial year ended

March 31, 2018,

b) The declaration as required under Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Further, the financial results are uploaded on the Company’s website at

www.primefocus.com.

2. the Board has considered and approved the issue of secured / unsecured
non-convertible debentures and/or other debt securities, in one or more
tranches, within the overall borrowing limit of the Company, on a private
placement basis, subject to approval of the shareholders of the Company, for

an amount of upto Rs. 500 crore.;
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3. the Board has considered and approved the appointment of Mr. Anand
Natarajan (DIN: 00061109), as the additional non-executive Director of the
Company, with effect from May 30, 2018, in place of Mr. Amit Bapna who
has resigned w.e.f May 30, 2018 and Mr. Anand Natarajan shall hold office,
till next General Meeting of the Company. A brief profile of
Mr. Anand Natarajan, is set out below:

Profile of Mr. Anand Natarajan: Mr. Anand Natarajan is the Chief
Operating Officer of Reliance Capital Limited. He is a qualified chartered
accountant and holds a degree in Masters in Business Administration. He
has three decades of experience in consumer banking, risk management,
retail and wholesale banking operations and large-scale process and people
integration. Prior to Reliance Capital Limited, Anand worked with Fullerton
India Credit Co. Limited, where he was head of Strategy and Business
Execution for the NBFC. Prior to Fullerton, he was the Chief Operating
Officer for PT Bank ANZ, Indonesia and based in Jakarta. He spent over 23
years career at Standard Chartered Bank in various roles in wholesale and
retail banking across India, South Asia, Middle East and Africa. He was
last, the Regional Chief Risk Officer — Consumer Banking for Standard
Chartered’s South Asia business.

Mr. Anand Natarajan does not have any relationship with any of the
existing Directors of the Company.

Further, the Board has decided not to recommend any dividend on the equity
shares of the Company, for the financial year ended March 31, 2018.

The Board has also not considered proposal to issue securities to Qualified
Institutional Buyers.

The meeting of the Board commenced at 5.00 P.M. and concluded at 11.30 P.M.
Kindly take the above on your record and acknowledge the receipt of the same.
Thanking You,

For Prime Fi gs Limited

Company Secretary &
Compliance Officer

Encl.: a/a
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Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2015

Pursuant to Regulation 33 (3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016 notified on May 25,
2016, the Company hereby declares that the Audit report for standalone and
consolidated financial results is unmodified for the standalone and consolidated
Audited financial results for year ended March 31, 2018.

For Prime Focus Limited

M-
U /-

Q}@»

ina Shah

Company Secretary

Date: May 30, 2018
Place: Mumbai
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- Chartered A
Deloitte o son ocam
H k- & s II Sarabhai Compound
Near Centre S Mall
asKins elis | Dr. Vikram Sarabha Marg

Vadodara - 390 023
Guijarat, India

Tel: +31 265 616 7100

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
Prime Focus Limited (“the Company”), for the year ended March 31, 2018
(“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

2. This Statement, which is the responsibility of the Company’'s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder ('Ind AS') and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement,

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of cur information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

oo~ (ii) gives a true and fair view in conformity with the aforesaid Indian Accounting

/f/(\}ﬁw_j_{/: Standards and other accounting principles generally accepted in India of the net
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1Y . loss and Total comprehensive loss and other financial information of the
{it:(mPODa’\}cf Company for the year ended March 31, 2018,

l.‘.:;f\e‘t\\ |‘-':

LAY o oo fo

NN

NPl




Deloitte
Haskins & Sells

5. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year,
which were subject to limited review by us,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’'s Registration No. 117364W)

I, SR

Abhijit A, Damle
Partner
{Membership No. 102912}
MUMBAI, May 30, 2018




i Ch d
Deloitte Coared Econits
i Sarabhai C d
Haskins & Sells ot e st TN

Dr. Vikram Sarabhai Marg
Vadodara - 390 023

Gujarat, India

Tek: +91 265 616 7100

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
Prime Focus Limited ("the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder (“"Ind AS"”) and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error, In making those risk assessments, the
auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by other auditors in terms of their reports referred to in paragraph 4 below is
sufficient and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of subsidiaries
referred to in paragraph 6 below, the Statement:
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a. includes the results of the following entities:

¢ Prime Focus Limited

» Gener8 India Media Services Limited
e De-Fi Media Limited

¢ Prime Focus Technologies Limited
s Prime Focus Technologies UK Limited
« Prime Post (Europe) Limited

e Prime Focus Technologies Inc.
e DAX PFT LLC

¢ DAX Cloud ULC

e Prime Focus Visual Effects Private Limited
e« GVS Software Private Limited

« Prime Focus Motion Pictures Limited
¢ Prime Focus 3D India Private Limited
« PF World Limited (Mauritius)

« Prime Focus Luxembourg S.a.r.l
+ Prime Focus 3D Cooperatief U.A.
e Prime Focus World N.V.

+ Gener8 Digital Media Services Limited, Canada
*» Prime Focus World Creative Services Private Limited
¢ Prime Focus Academy of Media & Entertainment Studies Private Limited
« Double Negative India Private Limited
e Prime Focus Creative Services Canada Inc.
« Vegas Il VFX Limited

« Prime Focus North America Inc.
¢ 1800 Vine street LLC (USA)

» Prime Focus International Services UK Limited
« Double Negative Holdings Limited U.K

« Double Negative Limited

« Double Negative Singapore Pte. Limited

« Double Negative Canada Productions Limited

« Double Negative Huntsman VFX Limited

« Double Negative LA LLC

e Double Negative Film Limited, UK

¢ Prime Focus VFX USA Inc.

¢ Prime Focus World Malaysia Sdn Bhd

+ Prime Focus ME Holdings Limited

e Prime Focus China Limited

¢ Prime Focus (HK) Holdings Limited

e PF Investments Limited(Mauritius)

e« PF Qverseas Limited (Mauritius)

e Reliance MediaWorks {Mauritius) Limited

» Reliance Lowry Digital Imaging Services Inc.

+ Prime Focus Malaysia Sdn Bhd

« Double Negative Montreal Production Limited

« Gener8 Digital Media Services Montreal Limited
¢ Prime focus Creative Services Montreal Inc.
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b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
loss, Total comprehensive loss and other financial information of the Group for
the year ended March 31, 2018.

5. We did not audit the financial statements / financial information of 23 subsidiaries
inciuded in the consolidated financial results, whose financial statements / financial
information, before consolidation adjustments. reflect total assets of
Rs. 217,223.56 Lakh as at March 31, 2018, total revenues of
Rs. 137,497.26 Lakh, total net profit after tax of Rs. 14,773.66 lakh and total
comprehensive income of Rs. 14,823.23 Lakh for the year ended on that date, as
considered in the consclidated financial results. These financial statements /
financial information have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other
auditors,

Qur opinion on the Statement is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of other auditors.

6. The consolidated financial results includes the unaudited financial statements/
financial information of 5 subsidiaries, whose financial statements/ financial
information before consolidation adjustments, reflect total assets of
Rs. 189.80 Lakh as at March 31, 2018, total revenue of Rs., 79.66 Lakh, total net
profit after tax of Rs. 75.78 Lakh and Total Comprehensive income of Rs. 75.78
Lakh for the year ended March 31, 2018, as considered in the consolidated
financial results. These financial statements/ financial information are unaudited
and have been furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on such unaudited financial
statements/financial information. In our apinion and according to the information
and explanations given to us by the Management, these financial statements /
financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter with
respect to our reliance on the financial statements / financial information certified by
the Management.
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7. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Firm’s Registration No, 117364W)

ol

Abhijit A. Damle
Partner

{Membership No. 102912)
MUMBAI, May 30, 2018
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PRIME FOCUS LIMITED
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PRIME FOCUS LIMITED
Repistered Office: Prime Focus House, Opp. Citl Bark, Linking Rerd
CIN; 0 8981
PFL
Notes to Standalone and Consolidated Audited Financial Resulés
for the quarter and year ended March 31, 2018:

The Audit Committee has reviewed the above results and the Board of Direotors has approved the above
rerults and ite release af their respective meetings held on May 30, 2018,

Based on the information reviewed by the Chiel Operating Decision Maker (CODM) regularly, the
Company has single operating segment of integrated Post Production services.

Vide Business Transfer Agreement dated November 19, 2014 between the Company. Relinnce Media
Works Limited (RMW) and Reliance Land Private Limited. the Company aequired RMW s film and
media services business for consideration other than cash, In accordance with the said Agreenient. the
ransfer of BOT Agreement pertajning to the Stdio inchuding orher burnness agsets sand habilinies relared
1o the BOT Agreement (Studios™) and deb! facilittes of Rs. 20.000 lakhs was to e effected post recap
of the necessary additonal approvals Pending receipt of 1he additional approvals. the Smdios” and the
debt theilities have not heen transferred 10 and recorded by the Company Hewever. hasad on the nnimal
understanding wily RMW, the Company. continnes to operale e Shrdin, recoznise revenne [fom
operations and incurs operating expenses inchiding obligations towards lease rentals and property rax.

Pursuant to the special resolution passed by the sharsholders of the Company at ity Extra-Qrdinary
General Meeting held on January 3. 2018, the Board of Directors of the Company in its meeting held on
Fehruary |4, 2018 have issued and allotted 3,11.32,076 warrants, convertible into the equal number of
equily shares of the Coinpany of face value of Re. 1 each, at a price of Rs. 106/- per warrant to Monsaon
Studio Private Limited (promoter) and My, Aushul Doshi (non-promoter), on = preferential besis,

‘The Company has received Rs 8250.00 lakhs ae the upfront payment of 25% of the total consideration for
the aforesaid warrants ar per the provisions of Chapter V11 of the Secunities and Exchange Board of India
(lesue of Capita] and Disclosure Requirement) Regulations, 2009, as amended.

The Campany has retrospectively adjusted the fair value as at Apri] 01, 2016 and enbzequent fair value
changes in a derivative liability embedded in a debt contract in the year ended March 31, 2017 resulting
N an increase in the non-current financial Jiability as at Apnl 01, 2046 and & corresponding reduction in
ather equity by Re. 1.459.88 lakhs: and an incroare in the finance cost for the vear ended March 31, 2017
by Rs 175.62 lakhs. The Company also retrospectively adiusted finance cost in the year ended Marels 11,
2017 in respect of extinguishmenl of & non-current financial liability with the Company's equity and
option derivative contract resdting in an increase of Re. 4.217.69 lakhs in the finance cost for the vear
ended March 31, 2017, Accordingly Earning per Share for the year has been recomputed.

Formnlae for compntation of ratios are as follows —
Debt Service Caverage Ratic = Earings before excephonal items. depreciation, vieresl on long term

loan. employee stock option expense and tax  (Interest Expensc vn long term loans *+ Prneipal
Repaywments made duning the period of iong term loans)

Interest Service Coverage Ratio = Earninge before exceptional items, depreciation, interest on long term
Joan. employee stock aphon expense and tax / Interest Expense on long term loans

Debt/ Eqiuty Ratio = Total Debt / Equity




7 Exceptional items for the period 1s as 1abulated below:

e}

10,

Rs. in lakhs

Standalone
Paruculars Quarter Quarter Quarter Year Year
ended ended ended ended ended
March 31, December | March 31, | March 31 | March 31.
2008 31,207 2017 IR N7
Profit on redemption of
tmvestments - (1.845.73)
Total - . - | (1,845.73)
Rs. in lakhs
Consohdated
Particulorsy Cuarter Quarter Quarter Yearended | Year ended
ended ended ended March 31. March 31,
March 31, December March 31, 2018 7
2018 31,2017 2017
Loss / (Profit) on sale of
investments - - 30.53 - | (10,077.65)
Restructuring and
[niegration costs - - SR63 - 39564
s 89.16 (9.682.01)

Detarls of secured and unsecurect non-convertible debentures are as follows,

Sr.

No. Particulars

Previous due date
{October 1, 2017 till
March 31, 2018)

Next dae date {Aprit
1, 2018 till September
30, J01R)

Principal l Interest

Principal | Interest

Prime Vocux Limited

. y O ¢
I Non-convertible debentures - Scries A * fl(;){l?r - &
2 | Non-converuble debentures — Series B s . z
c ; November, | November
- T\ . i . - ! .
3 on-convertible debentures under Tranche O 2017 0g. 2017

*NCO Repaid on the reported dates

Dwring the yuarler, Company’s Long-Term issuer credit rating has been changed to *A-" from ‘BBB+".
Letter regarding the same has been filed with the Exchange on February 1, 2018

The figures for the quarter ended March 31, 2018 and March 31, 2017 are the balancing figurcs between
the audited figures for the (inancial year and year to date figures for the period up 1o nine months period
ended December 31, 2017 and December 31, 2016 respectively

Place: Mumba:
Date: Muay JO, 2018

Nuresh Malhot

Mirecion

I2IN No Onoi4s597




