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May 28,2078

To,
Listing Department
BSE Limited
P.J Towers, Dalal Street,
Fort, Mumbai - 400 001

Scrip Code; 532375

For Tips Industries Limited
r,

W
Bijal R. Pitel
Company Secretary

Encl: As above

To,
Listing Department
National Stock Exchange of India Limited
Exchange Plaza,Sth Floor, plot No. C/L, G Bloch
Bandra Kurla Complex, Bandra [EJ, Mumbai - 400 050

Symbol: TIPSINDTTD

Dear Sir/ Madam,

This is to inform you that the Meeting of the Board of Directors was held on today i.e. Monday, May
28, 2078 at the registered office of the Company. The Board has considered and approved thefollowing business matters:

L Audited Financial Results for the quarter ancl year ended March 37, zlllalong with Auditors,
Report and Statement on Impact of Audit Qualifications.

2' Recommended a final dividend @ 1.00/o on 7,43,L8,659 fully paid up equity share capital of the
Company for the financial year ended March 31, 201,8. i.e. Re,1.00/- [one rupee) only per
equity share of Rs. L0 f - each,subject to approval of shareholders.

3' Appointment of Mr. Sunil Chellani as Chief Financial Officer [CFo) of the Company, w.e.f f une
1" 20'J'B in place of Mr' Ishwar T. Gursahani who has tenderua nir resignation from theposition of Chief Financial officer of the Company w.e.f closure of businerr"hou6 of May 31,
201.8.

t

Mr' sunil chellani is a commerce Post Graduate from Jaipur (Iniversity and has over 3B years of richexperience in the field of Finance qnd Accounting. He ha's been associated with public companies foraround 35 years and has also handled the commercial, finance qnd accounts, tixation and other bigproiects in Steel industry in last position held as General-Manager in Siemens Ltd.

The Board Meeting commenced at 4.00 p.m. and concruded at 5.00 p.m.

Kindly take the above the same on your record.

Thankingyou,
Yours faithfully,

TIPS INDUSTRIES LTD.
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Statement of Financial Results for the Quarter and Year Ended 31st March 2018
Rs. ln Lacs for Per Share datal

i r  No Particulars
Quarter Ended Year lnded

31st Mar. 2018 31st Dec. 2017 31st  Mar.2017 31st Mar. 2018 31st Mar,2017
(Audited) (Unaudi ted) (Audited) (AuditedI (Audi tedl

I ncome from operations
rl Net sales / income from operations
)l Other Income

fotal income from operations (net)

1,455.78
106.96

L,O28.74
44.O7

1,247.8t
7,23s.44

4,748.91
246.44

4,707.66
r.947.74

L.562.7A L,O72.81 2,477.31 4,995.3S 6,543.41
2 :XpenSeS

I (lncrease)/ Decrease in stock in trade
ll Employee benefits expense

t Finance Cost
'l Depreciation and Amortization Expenses
r ' l  O t h o r  p v n p n < o <

lotal expenditure

160.84
108.25
854.68
390.83

166.0C
767.65
J 9 J . Z L

77?, 9C

0.00
148.37
zvo.3 t

1,747.84
5 r a . Y l

660.3i
663.3S

r,886.7i
1.382.9:

0.11
659.86

7,O23.72
3,19: .36
I  ? ? O  C (

1,514.60 L,O52.65 2,408.4! 4,592.8( 6,211.6C
3 )rofit/ (loss) from operations before extraordinary

tems, exceptional items and tax
48,|t 20.Lt 68.8r 402.59 431'8L

4 Except ional  i tems 0.0( 0.0c 0.0( 0.0( 0.00
) Profit/ (loss) from ordinary activities before extra

crdinary items and tax
48.tt 20.L6 68.8t 402.55 431.81

o Extraordinarv i tems 0.0( 0.0c 0.0( 0.0c 0.0(
7 Profit/ {loss) from ordinarv activities before tax 48,tt 20.16 68.88 402,59 431.81
8 Current tax !2.4! s.49 16.09 87.r8 f 5 a . o .

9 Deferred tax 0.0( 0.0c 0.0c 0.0c 0.0(
10 Net Profit / (Loss) for the period after tax 35.5! 14.68 52.78 315.41 300.1;
11 f,ther Comorehensive income 12.97 6.74 10.68 24.98 3.3:
L2 Iotal Comprehensive Income for the period 48.6( 2L.42 63.46 340.39 303.s(
13 Paid-Up Equity Share Capital (Rs. 10/- each fullv paid upl 1.431.8i 1.43r.81 7,431.87 r,43!.87 1  U ? , 1  C ;

r) Basic & Diluted EPS before extraordinarv ltems {Rs.} o.2! 0.1( o.37 2.2C . t
r) Basic & Diluted EPS after extraordinarv ltems (Rs.) 0.1( 0.37 2.2C 2.7

Segment - wise Revenue, Results, Assets and Liabilities
t n

Sr No Particulars

Ouarter Ended Year Ended
31st Mar. 2018 31st Dec. 2017 31st Mar. 2017 31st Mar. 2018 31st Mar. 2017

(Audi ted) (Unaudi ted) (Audi ted) (Audi ted) (Audi ted)

L iEGMENT REVENUE

\udio Product  Sales /  Income 1,395.78 1,o28.74 7,OL7.L3 4.258.97 3.195.30
Film Distribution/Production Income 60.00 zz+. I  J 490.00 1,506.37
Net sales/ lncome from ooeration L,455.78 t.o28.74 L24L.At 4,744.97 4,70L,56

2 SEGMENT RESULTS
Audio Product Sales / lncome 1.301.02 840.86 v5v .b / 3,576.83 2.789.65
Fi lm Distr ibut ion/Product ion Income J94.24 {339.2s1 (7.582.28 (7.370.2s' (2,0si :5
total 506.83 501.61 $22.62:, 2.206.58 /  J O . 5 U

Less:
) lnterest and Finance Charpes (Net) 108.25 r b / . b 5 zuo,5 t b b J . 5 v 1  i ) ?  a 1

i) Other un-allocable expenditure net of unallocable income 350.44 313.80 (897.861 1.140.60 (779.22
Iotal Profit Before Tax 48.L4 20.16 68.88 402.59 431.81

3 iEGMENT ASSETS
Audio Products 1,002.37 1,772.68 790.92 L,OO2.37 TJV.J Z

Film Distribution / Production 4.648.00 7,t7I.59 8.92s.09 4.648.00 8,925.09
Unal locable Coroorate Assets 5.783.60 6.887.27 5,238.89 5,783.60 5,240.82
fotal LL.433.97 15.L7t.48 14,954.90 LI,433.97 14.956.83

4 ;EGMENT LIABILITIES
\udio Products >4.Oi 56.50 JZ-46 )+.o) ) 2 . 1 0
:ilm Distribution / Production (693.3s1 152.L4 30.64 (693.35 30.64
Jnal locable Corporate Liabi l i t ies 5,104.94 8,O43.77 8.071.50 5,704.94 8,071.50
lotal 4466.23 .8,252.35 8,154.60 4,466.23 8,154.60

TIPS INDUSTRIES IJTD. \

6 0 1 ,  D u r g a  C h a m b e r s ,  6 t h  F n k i n s  R o a Khar  (Wes t ) . 'Mumba i  400  0
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Tips Industries Ltd

Statement of Assets and Liabilities as at March 91,20lg

TIPS INDUSTRIES UTD.

ount in lacs in lacsl

Particulars
As at 3l-Mar 18

(Audited)
As at 3l-Mar 17

(Audited)

Non-current assets
(a) Property, plant and equipment
(b) Investment Propert5z
(c) Financial Assets

(i) Investments
(ii) Loans
(iii) Other financial assets

(d) Other non-current assets
Total Non-current assets
Current assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above

(c)Current Tax (Net)
(d) Other Current Assets

174.79
2,r55.40

r1.44
s22.29
333.33
934.60

260.54
2,200.06

23.05
524.27
3 1 5 . 7 6
628.70

4,131.95

5,745.55

899.00
556.79
32.80

180.54
8,692.30

3,952.38

7 , 4 9 r . 7 7

588.88
77.58
3 1 . 3 4

298.94
1,099.32

lTotal current assets
lTotal Assets

I
I

IEQUITY AND LIABITITIES

lEquity

l(a) Eauitf Share Capital
l(b)Other equity
lTotal Equitv
t -
I

lLiabilities
I Non-current liabilities
I

| (a) Financial Liabilities

I ti) Borrowings
(ii) Other Financial Liabilities

(b) Provisions

Total non-current liabilities
Current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade payables

(iii) Other financiat liabilites
(b) Provisions [1
(c) Other current liabilities I
Total current liabilities /
Total Liabilities I

Total Equity and Liabilities I

\

16,106.99 9,587.83
20,238.85 13,540.21

1,431.97
5,535.96

r,431.97
5,370.37

6,967.73

1370.81
22.76
30.67

6,9o2.24

49 t7 .9 I
25.35
44.77

1,424.25

500.00
473 . I r

1 ,711 .55
-? r .24

g,160.g7

4,992.o3

r42.79
1 , 5 1 9 . 9 1

1 . 5 3
92.80

tL,846.87
13,21' l .Ll

1,755.93
6,737.97

20,238.84 13,540.21

601 ,  Du rga  Chambers ,  6 th  F loo r ,  L i nk i ng
Te l .  :  6643  1188  Ema i l  :  r esponse@t ips . i n
C IN :  L92  12OMHl  996PLC099359
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{otes:

1

The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at ther€
respective meeting held on May 28, 2018, are subjected to Limited Review by Statutory Auditors.

2
lhe Board of Directors has proposed a dividend of 10 % i.e. Re. L /- (One Rupee only) Per Share for the Financial Year 2017-18

3

Considering the nature of business carried on by the company whereby revenues do not necessarily accrue evenly over the year
the results of the quarter may not be representative of the result for the year. As such, the result of the current quarter ls no
comparable with the result of corresponding quarter.

4
Ihe Company operates in two segments i.e. Audio/Video Products and Film Production/ Distribution Rights.

5

:onsidering the nature of the business of the Company, during the year ended March 31, 2018, Company had not recogined the
Jeferred tax liability for current year and also for earlier years on the timing difference in accounting of inventory for which
ruditors have qualified their report for the same. Company has not recognised the Deferred tax liability on unamortised cost o{
)roduct ion as in the opin ion of  the magagement the Company wi l l  have suf f ic ient  unabsorbed depereciat ion and business losses in
:he year in which timing differences will reverse.

6

fax expenses have been provided based on the rate appl icable for  minimum al ternate tax ( 'MAl) .  The provis ion for  tax ( inc ludint
leferred tax) will be accounted at the year end based on financial results for the entire year.

7

Figures for  the quarter  ended 3l .st  March,  2018 and the corresponding quarter  ended in the previous year as reported in these
financial results are the balancing figures between audited figures in respect of the full financial year and the published year to
date figures up to the end of the third quarter of the relevant financial year. AIso the figures up to the end of the third quarter had
only been reviewed and not subjected to audit.

8

The Company has prepared its first Financial Statements which comply with Ind AS applicable for the period ending on 31st March,
2018 together with comparative period data as and for the year ended 31st March, 2017. ln preparing these financial statements,
the Company's opening balance sheet was prepared as at  ls t  Apr i l  2016, the Company's date of t ransi t ion to lnd AS.

9
The reconci l ia t ion of  net  prof i t  or  loss for  the quarter  and year ended March 31,  2017 under Ind-AS and previous Indian GAAP is a l
fo l lows:

(Rs .  In  Lacs)

Particulars

Quarter
ended

3lst March
20L7

Year ended
31st March

20t7

let Profit / (Loss) under Indian GAAP 62.84 300.9r
.ess : Reclassification of Acturial Gain / (Loss) on defined Benefit Pran - 1 0  6 t -3.3:

\dd :  Fa i r  Va lue  Ga in /  (Loss)  on  Inves tments 0.62 2.5!
let Profit / (Loss) After Tax under Ind-AS 52.7t 300.1
\dd :  Other Comprehensive income 10.68 3.3:
fotal Comprehensive Income as per Ind-AS 63.4C 303.5(

10
The Previous period's / Year's figures have been regrouped / rearranged wherever necessary to make it comparable with the
current oeriod.

t

I
I )'a"x--"

)lace : Mumbai

)ate : Mav 28, 2018

KUMAR 5 TAURANI
Chairman & Manasins Director

TIPS INDUSTRIES L]-D.

601 ,  Du rga  Chambers ,  6 th  F loo r ,  L i nk i ng
Te l ,  :  6643  1188  Ema i l  :  r esponse@t ips . i n
C IN :  L92  12OMHl  996PLC099359

Road ,  Khar  (Wes t ) , 'Mumba i  400  052 .
Webs i t e :www. t i ps . i n



SSPA & ASSOCIATES
Churtered Accountants
lst Floor, " Arjun", Plot No. 6 A,
V. P. Road, Andheri (W),
Mumbai - 400 058. INDIA.
Tel. : 9l (22)2670 4376

9r (22\ 2670 3682
Fax:91 (22t26703916
Website : rvrvw.sspa.in

Independent Auditors' Report on f inancial results of Tips Industries Limited pursuant to the
Regulation 33 of the SEBI (List ing Obligation and Disclosure Requirements) Regulation, 2015

To the Board Directors of

Tips Industries Limited

We have audited the accompanying f inancial results of Tips Industries Limited ( ' the
Company') for the quarter ended March 3L,2OI8 and year to date results for the period
from Apri l  I ,  2OL7 to March 3I, 2OI8 ( ' the statement'),  attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(List ing Obligations and Disclosure Requirements) Regulations, 20L5 ( 'List ing Regulations').
Attention is drawn to the fact that the f igures for the quarter ended March 31, 2018 and
the corresponding quar ter  ended in  the prev ious year  as repor ted in  these f inancia l  resul ts
are the balancing f igures between audited f igures in respect of the ful l  f inancial year and
publ ished year  to  date f igures up to  the end of  the th i rd  quar ter  o f  the current  and
previous f inancial year respectively. Also the f igures up to the third quarter for current and
previous f inancial year had only been reviewed and not subjected to an audit.  These
financial results are responsibi l i ty of the company's management and have been approved
by the Board of Directors in their meeting held on May 28, 20L8.

These quarterly f inancial results as well as year to date f inancial results have been
prepared on the basis of the reviewed f inancial results up to the end of third quarter, and
the audited annual Ind AS f inancial statement respectively, which are the responsibi l i ty of
the company's management. Our responsibi l i ty is to express an opinion on these f inancia!
results based on our audit of such Ind AS f inancial statements, which have been prepared
in accordance wi th  the recogni t ion and measurement  pr inc ip les la id  down in  Ind ian
Accounting Standards (lnd AS) prescribed under section 133 of the Companies Act, 2013,
read wi th  re levant  ru les issued there under  and other  account ing pr inc ip les genera l ly
accepted in India.

We conducted our audit in accordance with the audit ing standards general ly accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the f inancial results are free of material misstatement. An audit
inc ludes examin ing,  on a test  bas is ,  ev idence suppor t ing the amounts d isc losed as f inancia l
results. An audit also includes assessing the accounting principles used and signif icant
estimates made by management. We believe that our audit provides a reasonable basis for
our  op in ion.

t .

2 .

3 .
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SSPA & ASSOCIATES
Chartercd Accoantants

4. We draw attention to note 5 to the Stotement, regording non recognition of deferred tox
liability on timing differences in accounting of inventory. tn the obsence of odequote
information, we are unoble to quontify its impoct on the profits for the yeor and on the
reserves os at March 3L,20L8.

5. Based on our audit conducted as above, in our opinion and to the best of our informatiorl
and according to the explanations given to us, except for the possible effects of the matter
described in above paragraph, these quarterly f inancial results as well as the year to date
resu lts:

i) are presented in accordance with the requirements of Regulation 33 of the
List ing Regulations in this regards; and

ii) give a true and fair view of the f inancial performance, including other
comprehensive Income and other f inancial information for the quarter ended
March 37, 2OL8 as well as the year to date results for the period from Apri l  L,
2OL7 to March 31,2018.

For SSPA & Associates
Chartered Accountants
Firm Registration No.L31069W

E"tee -g.{ ti

Parag S Ved
Partner
Membership No:102432

Place:  Mumbai
Date: May 28,2Ot8



Statement on Impact of Audit Qualifications for the Financial Year ended March 31,20L9

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

(Rs. in lacs)

I.

St.
No.

Particulars

Audited Figures (as
reported before
adjusting for
qualifications)

Adjusted Figures (audited
figures after adjusting for
qualifications)

1 furnover / Total income 4995.39

Not Applicable Refer Item II(d)
below

z. Iotal Expenditure 4592.80

J . Net Profit/(Loss) 402.59

l Earnings Per Share 2.20

5. Iotal Assets 20 238.85

6. Iotal Liabilities 13 271".11

7. Net Worth 6 967.74

8.
Any other financial item(s) (as felt appropriate by
the management)

[.
Audit Qualification (each audit Qualification separately):

r. Details of Audit Qualification:

lualified Opinion as reported in Auditors' Report dated May 28, 2018 on Standalone Financial Statement of the

3ompany for the year ended March 37,2018: (Basis for Qualified Opinion)

\lon recognition of deferred tax liability on timing differences in accounting of inventory. In the absence of

rdequate information auditors unable to quantify its impact on the profits for the year and on the reserves as at

March 31, 2018.

b. Type of Audit Qualification : Qualified Opinion

Frequency of qualification:

Ihis has been subject matter of qualification in the Auditors' Report on the Standalone Financial Statement of the

Sompany since the financial year ended March 31.,2015.

cl. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: N.A

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: No

(ii) If management is unable to estimate the impact, reasons for the same:

Considerin! the nature of business carried on by the Company, Deferred Tax Liability is not recognised on

unamortised cost of production as in the opinion of the Management of the Company will have sufficient

unabsorbed depreciation and business losses in the year in which timing difference will reverse.

(iii) Auditors'Comments on (i) or (ii) above:

There are no further comments except as disclosed under the item No. II(a) of Details of Audit Qualification.

\ffi*nMr. Kumar S. Taurani
airman & Managing Director



Mr. Ishwar T. Gursahani
\ r  * .

j$rAw. I.

Mr. Amitabh Mundhra
Audit Committee Chairman

Mr. ParagVed 
/.-r'$A & Associates //*l----<3,;.

Registration No.: 131
Parfirer Membership No.: 1

Po*ne s' VJ

Place: Mumbai
Date: May 28,2018


