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May 04,2018 

Department of Corporate Services 
Bom bay Stock Exchange Ltd. 
P.J. Towers, 25th Floor, 
MU MBAI - 400 001 
Fax No: 22723121/2037/3719/2941 

Dear Sir, 

National Stock Exchange of India Ltd. 
Exchange Plaza, Banpra Kurla Complex 
Sandra (East) 
MUMBAJ - 400 051 
Fax No: 26598237/8238 

Re.: Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
A udited Financial Results for the qua rter/year ended March 31, 2018 

The Statutory Auditors forwarded their revised report dated May 03, 2015 on consolidated 
financial results (change produced below for easy reference). which not having any bearing on 
the financial result pub I ished. The said revised report is enclosed. 

Under para 3, please read as 

We did not audit the financia l statements of 2 subsidiaries, whose financial statements reflect total assets 
of Rs.33,083 lakhs and net assets of Rs./8,568 lak hs as at 3 1 March 201 8, and total revenues of 
Rs.33 ,428 Jakhs for the year ended on that date, as considered in the consolidated financial results. 

Instead of 

We did not audit the financial statements of 2 subsidiaries, whose financial statements reflect total assets 
of Rs.33,083 lakhs and net assets of Rs.J4,454 lakhs as at 31 March 2018. and total revenues of 
Rs.33.428 lakhs for the year ended on that date. as considered in the consol idated fi nancial results. 

Kindly acknowledge. 

Thanking you, 

Yours faithfully, 
For THIRUMALAI CHEMICALS LIMITED 
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T. Raj agopalan 
Company Secretary 

MANUFACTURERS OF PHTHALIC ANHYDRIDE, MALEIC ANHYDRIDE AND SYNTHETIC FOOD ACIDULANTS 
FACTORY~ 25-A, SIPCOT Industrial Complex. Ranipet-632 403 Tamilnadu, India. Phone+ 91-04172·244441/42, Fax: +91-04172-244308, E-mail: mai!@thirumalaichemicals.com. 
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Walker Chandiok &..Co LLP 

Walker Chandiok & Co LLP 
7th Floor, Prestige Polygon 
471, Anna Salai, Teynampet 
Chennai 600018 
India 

T +91 44 4294 0000 
F +91 44 4294 0044 

Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Thirumalai Chemicals Limited 

1. We have audited the consolidated financial results of Thirumalai Chemicals Limited ('the Holding Company') and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as 'the Group'), for the year ended 31 March 2018, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. Attention is drawn to Note 3 to the consolidated financial results regarding the figures for the quarter ended 31 March 
2018 as reported in these consolidated financial results, which are the balancing figures between audited consolidated figures in respect 
of the full financial year and the published consolidated year to date figures up to the end of the third quarter of the financial year. Also, 
the figures up to the end of the third quarter had only been reviewed and not subjected to audit. These consolidated financial results are 
based on the consolidated financial statements for the year ended 31 March 2018 prepared in accordance with the accounting principles 
generally accepted in India, including Indian Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013 
('the Act') and published consolidated year to date figures up to the end of the third quarter of the financial year prepared in accordance 
with the recognition and measurement principles laid down in lnd AS 34, Interim Financial Reporting , specified under Section 133 of the 
Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the 
responsibility of the Holding Company's management. Our responsibility is to express an opinion on these consolidated financial results 
based on our audit of the consolidated financial statements for the year ended 31 March 2018 and our review of consolidated financial 
results for the nine months period ended 31 December 2017. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial results are free of material misstatements. An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing 
the accounting principles used and significant estimates made by management. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 
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2. In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of the 
reports of other auditors on separate financial results and on other financial information of the subsidiaries, the consolidated financial 
results : 

(i) include the financial results for the year ended 31 March 2018, of the following subsidiaries: 

a. Cheminvest Pte Limited 
b. Optimistic Organic Sdn Bhd 
c. Lapiz Europe Limited 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and 
CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and 

(iii) give a true and fair view of the consolidated net profit (including other comprehensive income) and other financial information in 
conformity with the accounting principles generally accepted in India including lnd AS specified under Section 133 of the Act for 
the year ended 31 March 2018. 

3. We did not audit the financial statements of 2 subsidiaries, whose financial statements reflect total assets of~ 33,083 lakhs and net 
assets of~ 18,568 lakhs as at 31 March 2018, and total revenues of~ 33,428 lakhs for the year ended on that date, as considered in 
the consolidated financial results. These financial statements have been audited by other auditors whose reports have been furnished 
to us by the management and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and 
CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiaries are based solely on the reports of such 
other auditors. 

Further, all of these subsidiaries are located outside India whose financial statements and other financial information have been prepared 
in accordance with accounting principles generally accepted in their respective countries and which have been audited by other auditors 
under generally accepted auditing standards applicable in their respective countries. The Holding Company's management has 
converted the financial statements of such subsidiaries located outside India from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. We have audited these conversion adjustments made by the 
Holding Company's management. Our opinion, in so far as it relates to the financial information of such subsidiaries located outside 
India, is based on the reports of other auditors and the conversion adjustments prepared by the management of the Holding Company 
and audited by us. 

Our opinion on the consolidated financial results is not modified in respect of this matter with respect to our reliance on the work done 
by and the reports of the other auditors. 

4. We did not audit the financial statements of 1 subsidiary whose financial statements reflect total assets of~ 16 lakhs and net assets of 
~ 131akhs as at 31 March 2018, and total revenues of~ 471akhs for the year ended on that date, as considered in the consolidated 
financial results. These financial statements are unaudited and have been furnished to us by the management and our opinion on the 
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, and our report 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars 
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid 
subsidiary, are based solely on such unaudited financial statements. In our opinion and according to the information and explanations 
given to us by the management, these financial statements are not material to the Group. 

Our opinion on the consolidated financial results is not modified in respect of this matter with respect to our reliance on the financial 
statements certified by the management. 

Chartered Accountants 
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5. The Holding Company had prepared separate consolidated financial results for the year ended 31 March 2017, based on the 
consolidated financial statements for the year ended 31 March 2017 prepared in accordance with Accounting Standards ('AS') prescribed 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and consolidated financial 
results for the nine months period ended 31 December 2016 prepared in accordance with the recognition and measurement principles 
laid down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014 (as amended) and SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November 2015, and other accounting principles 
generally accepted in India, on which we issued auditor's report dated 20 May 2017. These consolidated financial results for the year 
ended 31 March 2017 have been adjusted for the differences in the accounting principles adopted by the Holding Company on transition 
to lnd AS, which have also been audited by us. Our opinion is not modified in respect of this matter. 

Place: Chennai 
Date: 03 May 2018 

Chartered Accountants 


