
 

 

Date:  29/05/2018 

To 
Department of Corporate Services, 
BSE Ltd 
Phiroj Jeejibhoy Towers, Dalal Street, 
Mumbai – 400 001 

To 
Listing Department,  
National Stock Exchange of India Limited  
C-1, G-Block, Bandra-Kurla Complex 
Bandra, (E), Mumbai – 400 0051  

 

Dear Sir/ Madam, 
 

Sub: Outcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 

Scrip Code: 533270, Scrip Symbol: BEDMUTHA 
 

With reference to the captioned subject, please be informed that the Board of Directors of the 
Company at their meeting held today i.e., Tuesday, May 29, 2018 at the Registered Office of the 
Company, considered and approved the Standalone and Consolidated Audited Financial Results along 
with the Auditors Report  for the quarter and year ended March 31, 2018. 

 

The Board Meeting commenced at 11.30 A.M. and concluded at  
 

The Financial Result will be made available at the Company’s Website: www.bedmutha.com    
 

Thanking You, 
 

 
Encl: 

1. Audited (Standalone & Consolidated)Financial Results along with Auditors Report for the 
quarter and year ended March 31, 2018; 

2. Statement on impact of Audit Qualification; and 
3. Statement of Assets and Liabilities for the year ended March 31, 2018.  

prashant
Typewriter
20.20 p.m.



ANNEXURE 

 
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted  
Along with Annual Audited Financial Results – Standalone   
 

I. Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2018 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

 
S.No. Particulars Audited Figures(Rs in 

lakhs) 
(as reported 

before adjusting 
for qualifications) 

 

Adjusted Figures (Rs 
in lakhs) 

(audited figures after 
adjusting for 

qualifications) 
 

1 Turnover / Total income         65139.86 65139.86 
2 Total Expenditure          73338.54 73389.75 

3 Net Profit/(Loss) 
 

         (8198.68) (8249.89) 

4 Earnings Per Share 
 

          Rs.(33.42) Rs.(33.63) 

5 Total Assets 
 

          61391.90 61340.69 

6 Total Liabilities 
 

           61391.90 61340.69 

7 Net Worth 
 

          (1791.70) (1842.91) 

8 Any other financial item(s) (as felt 
appropriate by the  
management) 
 

             Nil Nil 

 
II.  Audit Qualification (each audit qualification separately): 
 

a. Details of Audit Qualification:  
i) In respect of preparation of financial statements of the company on going concern 

basis for the reasons stated therein during the year the Company has incurred the net 
loss of Rs. 81.98 crores resulting into accumulated losses of Rs. 127.70 crores,. The 
company’s current liabilities exceed current assets. These matters require 
substantial debt reduction in the company also additional Cash flow is required to 
fund the operations as well as other obligations 

ii) In respect of investment of Rs 0.5121 crores- in  subsidiary, that have significant 
accumulated losses as at March 31, 2018. In absence of fair valuation of these 
Investments, we are unable to comment upon the carrying value of these 
investments and its impact, if any. 

 
 

b. Type of Audit Qualification: Qualified Opinion 
 

c. Frequency of qualification: Appeared First Time 



 

 
d. Management Views:- 

 
Reply to Qualified Opinion raised by auditors pointwise by Management is as under:- 
 

i) As bankers did not disburse sanctioned 35 crores term Loan fully and timely and due to 
sudden closure of Sinnar plant 1 due to the safety of  workers as the old shed of plant I was 
not safe, company has incurred a loss of 81.98 crores in financial year 2017/18. This was a 
one-time event.  
 
Company is in the process of restructuring its loan from bankers which will result in loan 
reduction by approx. 200 crores due to conversion of term loan in  CRPS. This will improve 
the net worth of the company by 200crs and reduction of debt of the company  by 
200crores. 
 
Secondly, to improve the liquidity position and capacity utilization/Operations of the 
company , company is in the process of raising minimum funds of 40 crores from Investors 
or NBFC. This is also a precondition from Bankers to pass the restructuring plan. 
 
Company being a Mega project has un-accrued Incentive from Govt of Maharashtra to the 
tune of Rs 208 Crores . Only 60 crores of the incentive has been accrued till 31/3/2018. 
 
Also company has decided to  sell its non-core assets to improve its liquidity for operations 
and also for Debt reduction. Accordingly financial statements have been prepared on the 
basis that company is a going concern. 
 
 
 
ii)Company’s Subsidiary has shown substantial loss in FY 2017/18 as it has provided for 
doubtful Loans and advances. This provision is done as a good accounting practice. This 
was a one-time event However in future as and when these provided for  advances /loan are 
recovered the same will be accounted for as other Income which will directly improve the 
net worth of the company. Also the Company’s Subsidiary has substantial assets to meet its 
obligations in due course of time.  Accordingly financial statements have been prepared on 
the basis that company is a going concern. 
 

 
 

 
 
 















ANNEXURE 

 
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 

Along with Annual Audited Financial Results – Consolidated  
 

I. Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2018 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

 
S.No. Particulars Audited Figures(Rs 

in lakhs) 
(as reported 

before adjusting 
for qualifications) 

 

Adjusted Figures (Rs 
in lakhs) 

(audited figures after 
adjusting for 

qualifications) 
 

1 Turnover / Total income 65174.54 65174.54 
2 Total Expenditure 74270.80 74270.80 

3 Net Profit/(Loss) 
 

(9098.69) (9098.69) 

4 Earnings Per Share 
 

Rs.(37.09) Rs.(37.09) 

5 Total Assets 
 

62013.87 62013.87 

6 Total Liabilities 
 

62013.87 62013.87 

7 Net Worth 
 

(2054.74) (2054.74) 

8 Any other financial item(s) (as felt 
appropriate by the 

management) 
 

Nil Nil 

 
II.  Audit Qualification (each audit qualification separately): 
 

a. Details of Audit Qualification: 
i) In respect of preparation of financial statements of the company on going 

concern basis for the reasons stated therein during the year the Company has 
incurred the net loss of Rs.90.99 crores/- resulting into accumulated losses of 
Rs. 130.32 crores-. The company’s current liabilities exceed current assets. 
These matters require substantial debt reduction in the company also 
additional Cash flow is required to fund the operations as well as other 
obligations 

 
b. Type of Audit Qualification: Qualified Opinion 

 
c. Frequency of qualification: Appeared First Time 



 

 
d. Management Views:- 

 
Reply to Qualified Opinion raised by auditors pointwise by Management is as 
under:- 
 

i) As bankers did not disburse sanctioned 35 crores term Loan fully and timely and 
due to sudden closure of Sinnar plant 1 due to the safety of  workers as the old shed 
of plant I was not safe, company has incurred a loss of 90.99 crores in financial year 
2017/18. This was a one-time event. 
 
Company is in the process of restructuring its loan from bankers which will result in 
loan reduction by approx. 200 crores due to conversion of term loan in  CRPS. This 
will improve the net worth of the company by 200crs and reduction of debt of the 
company  by 200crs. 
 
Secondly, to improve the liquidity position and capacity utilization/Operations of the 
company , company is in the process of raising minimum funds of 40 crores from 
Investors or NBFC. This is also a precondition from Bankers to pass the 
restructuring plan. 
 
Company being a Mega project has un-accrued Incentive from Govt of Maharashtra 
to the tune of Rs 208 Crores . Only 60 crores of the incentive has been accrued till 
31/3/2018. 
 
Also company has decided to  sell its non-core assets to improve its liquidity for 
operations and also for Debt reduction. Accordingly financial statements have been 
prepared on the basis that company is a going concern. 
 

 
 
 
 
 

 
 
 
 
























