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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

To Board of Directors of M/ s Smiths & Founders (l ndia) Limited

We have audited the quarterly financial results of M/s Smiths & Founders (India) Limited for the

quarter ended 31“ March 2018 and the year to date results for the period from 1“ April 2017 to 31“

March 2018, attached herewith, being submitted by the company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

These quarterly financial results as well as the year to date financial results have been prepared on

the basis of the interim financial statements, which are the responsibility of the company’s

management. Our responsibility is to express an opinion on these financial results based on our

audit of such interim financial statements, which have been prepared in accordance with the

recognition and measurement principles laid down in Accounting Standard for Interim Financial

Reporting (IND AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder; as applicable and other accounting principles generally accepted
in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free of material misstatement(s). An audit includes examining, on

a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us

these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net loss and other financial information for the quarter ended

31“ March 2018 as well as the year to date results for the period from 1“ April 2017 to 31“ March

2018.

For B.N. Subramanya& Co.

Chartered Accountants

FRN: 0041428

Digitally signed byDevend ra Devendra Nayak
Date: 2018.05.26

Nayak 14:19.5“05'30'

Devendra Nayak

Partner

M.No: 27449

Place: Bangalore

Date :26thMay,2018
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[PART I (1 In Lakhs) |
statement oi Standalone Audited Financial Rasulg tor the auarterand year ended March 31 2010

51. Particulars Quarter Quarter Quarter Vear ended year ended

1111.. ended ended ended 31.03.2010 31.03.2017

31.03.2010 31.12.2017 31.03.2017

Audited Unaudited Audited Audited Audited

1 income lrorn operadona

(a) Net sales! inoome fiom operations 225 71 216 71 173 52 904 62 943 33

(b) Other operating income 0 00

Total income irorn operations (net) 225.71 216.71 173.52 904.52 343.33
2 Expenses

(51 Cost oi matenais consumed 10.1 01 105 72 04 40 353 36 329 32

10) Changes in invemnnes oi inisned goods & work-in-arogress 233 50 40 94 4.03 .24 95 -14 33

G) EXCISE DUN on sale 0' Goods 0 DD 0 0 00 21 75 89 79

(1:) Employee benefits expense 77 10 60 19 94 2a 270 63 250 60

to) Depreciation and ammsahon expense 7.01 6 55 6 .10 26 36 21 40

(e) Other expenses 63.46 69 33 52 20 254.43 229 40

Total expenses 210.00 209.05 203.41 009.53 917.26
3 From I (L099) lrorn operations beiora other income, finance 7.71 6.05 49.09 15.03 4333

costs £10 excemiollal items (1-21

4 Otner income 0 11 1 s3 1 02 69 60

5 From I (Loss) lrom Ordinary activities beiore nnance costs and 7.02 5.06 40.30 16.05 4.33

exceotionai items 13 o 41

5 Finance 005$ 4 99 6 35 5 73 2‘ 25 18 75

7 Profit 1 (Loss) lrom ordinary activities alter finance costs but 2 03 0.51 34.09 0.19 43.011

beiore excemional items 15 e s)

0 Exoepuonal items 0 on 0 00 0 00 u 00 0 00

9 From! (Loss) from ordinary activities beiore tax 17170) 0.51 .3409 0.19 43.00
10 Tax expense 0 00 0 00 0 00 0 00 0 no

11 Net Profit: (Loss) from Ordinary activities after tax (9 3101 0.00 0.51 -34.09 43.15 43.00

12 Extraordinary items (net 01 tax expense) 0 00 0 00 o 00 0 00 0 00

13 NetProtitliLoost iorttte period (11 e 121 0.00 0.51 -34.09 43.15 43.00

14 Pald~upequify shaiecanimHone valuez 1/2) 101997 101997 101997 101997 101997

15 Reserve excluding Revaluation Reserves as pei balance siieet oi .
- .

previous swimming yeai

16 :amirlqs per snare beiore and mi

extraordinary ‘rtems (of 21i- eacn) (not annualised):

a) Basic 0.00 0.00 0.03 0.01 0.02

11) Diluted 0.00 0.00 -0.03 0.01 0.02

STATEMENT or ASSETS AND LiAalLlTlEs 1 Amount in z )
Particulars 3131:2010 3110312017

( Audited 1 (Audiud )
A EQUITY AND LiAaiLiTiEs

1 Shareholdars’ limits

(a) snare capital 101995525 101996525

(b) Reserves and Surplus 61246444 750427013

Subtotal — snarenoibers' iunds 50750001 51569507

2 Shares pending allotment tor consideration other man cash 0 0

3 Non~curmm liabilities

(a) Long-term borrowings 13920175 6919300

(13) Long-term plows-ens 5331103 1030350

Sum! — Non<urrent liabilities 19754270 1 1757549

4 Current liabilities

(a) snarl-term borrowings 5079154 14500000

(13) Trade payabies 7593356 2679552
(1:) Otner current liabiiiues 0309511 4707599

(d) Short-121m Dim/1510715 0 130987

Subaotal — Current liablmles 22273051 221901 27

TOTAL - EQUITY AND LIABILITIES 92702409 35525203

9 ASSEYS

1 Noncurrent assets

(3) Fixed assets 50703116 58473645

lb) Capital Wolkdmpfogless 277257 0

© Non-cuneni investmem 0

id) Oihei Non—amen! Assets 1759050 1459591

Sub-(ma! - Noncurrent assets 50723223 59530229

2 current assets

(3) inventories 19639254 10208280

(12) Trade ieoeivables 9912731 11378376

0: casti 9 Bank Balances 1313736 3379.100

(01 Shaneierm loans and advanoes 233590

(e) other Current ASSEQS 1173465 395320

Suo~totai - Current assets 32039105 25595054

TOTAL — ASSETS 92702409 35525233

./~
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Notes:

1 The above resulm have been renewed by me Audll Commmee and appmved by me Board of Direcxors at their meetlng held on May 26, 2018

2 Tne figures or last ouamer are me balancmq figures between auoirea lrgures m respecl of me lull financial year and me published

year lo dale figures upto the 3m quaner onne current Manual year

3 The Company does not have more than one reportable segmenl In lrrre wlm me Accounting SIandard(AS)17 'Segmerll Repomng'
lssued by me lnslrlure orcnarlereo Accountanls or Indla and heme segmemal repomng is nel requlved ro be glven

4 Plevlous penbd's figures have been regroupeo / reclasslfied‘wherever necessary,

5 The resulrs wrll be avarlable on me Company’s websne www smnnsanulounnersrnora com and srock Exchange webs-leww Dselndla com

For and on behalf of the

Ebert/'2

Suresn ShastlyPlace. Bangalore
cnalrman a. Managlng niremorDale 25.05 2018


