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Dee i Chandratre 
Company Secretary & Compliance Officer 

CO/If 

Enc•1. As above 

S H Kelkar And Company Limited 
Lal Bahadur Shashtri Marg, Mulund (West), Mumbai - 400 080. Tel : +91 22 2167 7777 

Regd. Office : Devkaran Mansion, 36, Mangaldas Road, Mumbai - 400 002. (INDIA) 
Phone : (022) 2206 96 09 & 2201 91 30 / Fax : (022) 2208 12 04 

www.keva.co.in  
CIN No. L74999MH1955PLC009593 



Business Update 

 

a) Update on acquisition of Anhui Ruibang Aroma Co Ltd (Anhui) 

 

Further to the approval of Board of Directors of S H Kelkar and Company Limited (the 

Company) on May 25, 2018, Keva Fragrance Industries Pte Ltd, subsidiary of the Company, 

has entered into an equity transfer agreement for acquisition of equity stake of Anhui. 

 

b) Update on sale by one of the promoters and acquisition by EBT: 

  

The promoter group, in the month of December 2016, had acquired approx. 1% additional 

stake in the Company through an open market transaction. This stake of approx. 1% has been 

sold on market by Mr. Kedar Vaze, one of the promoters, from the period from January 2018 

to April 2018 to meet personal financial needs as also to enable acquisition of stake by the 

Company’s Employee Benefit Trust (EBT) for implementation of the Stock Appreciate Rights 

Scheme. The EBT has acquired 0.96% stake till date. 

 

The stake of promoter group prior to acquisition in December 2016 was 56.71%. After 

completion of sale of approx. 1% stake as aforementioned, promoter group holds 56.74%. 

  

The Promoters themselves remain committed to retain the majority & grow the Company’s 

Fragrance & Flavour business. 
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