









































ANNEXURE |

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted

along-with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

L Sl Particulars Audited Figures | Adjusted Figures
No. (as reported (audited figures
before adjusting after
for qualifications) adjusting for
qualifications)
1. | Turnover/ Total Income 100,537.74 100,537.74
2. | Total Expenditure 110,536.21 174,691.87
3. | Net Profit / (Loss) (45,410.75) (109,566.41)
4. | Earnings Per Share (28.89) (69.68)
5. | Total Assets 99,840.76 99,840.76
6. | Total Liabilities 741,085.43 805,241.09
7. | Net Worth (641,244.67) (705,400.33)
8. | Any other financial item(s) (as felt appropriate

by the management)

Audit Qualification (each audit qualification separately):

a.

Details of Audit Qualification:

As mentioned in Note No. 8 to the Statement, the Company has neither paid nor
provided interest on its borrowings during the financial year hased on the ‘in
principle” approval given by the lenders in respect of the negotiated settlement
proposal. Had such interest been recognised, the finance cost and interest liability for
the year ended March, 31, 2018 would have been more by Rs. 64,155.66 Lakhs.

Consequently the reported Loss after Other Comprehensive Income by the Company
for the year ended March 31, 2018 would have been Rs. 109,566.41 Lakhs. The
Earnings per Share (EPS) would have been Negative Rs. 69.68
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such interest been recognised, the finance cost and interest liability for the year ended
March, 31, 2018 would have been more by Rs. 64,155.66 Lakhs.

Consequently the reported Loss after Other Comprehensive Income by the Company for
the year ended March 31, 2018 would have been Rs. 109,566.41 Lakhs. The Earnings per
Share (EPS) would have been Negative Rs. 69.68.

4. Qualified Opinion

Based on our audit conducted as above, in our opinion and to the best of our
information and according to the explanations given to us except for the effect of the
matters described in the basis for qualified opinion paragraph above, and based on the
consideration of the report of the other auditors and unaudited financial statements as
certified by the management of subsidiaries and associates referred to in paragraph 6
below, the Statement:

a) Includes the results of the following entities in so far as they relate to the
consolidated results in the statement:

StNo.|  Nameofthe entity
A Subsidiaries

1 International Global Telesystems Ltd.
2 GTL International Ltd. and its subsidiaries
3 Ada Cellworks Wireless Engineering Pvt. Ltd.

B Associates
1 Global Rural Netco Ltd. (GRNL)
2 GTL Infrastructure Ltd (GIL)

b) Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; read with SEBI
circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c) Gives a true and fair view in conformity with the aforesaid Ind AS and other
accounting principles generally accepted in India of the net loss, total comprehensive
income and other financial information of the Company for the year ended March
31, 2018.

5. Emphasis of Matter

We draw attention to the following notes to the accompanying statements
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