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AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE

To the Members of Ponni Sugars (Erode) Limited

We have examined the compliance of conditions of Corporate Governance by Ponni
Sugars (Erode) Ltd for the year ended 31st March 2018 as stipulated in Para E of
Schedule V of the Listing Regulations of the said company with the Stock Exchange(s).

The compliance of conditions of Corporate Governance is the responsibility of the
management. Our examination was limited to procedures and implementation thereof
adopted by the Company for ensuring the compliance of the conditions of Corporate
Governance. It is neither an audit nor an expression of opinion on the financial statements
of the company.

In our opinion and to the best of our information and according to the explanations given
to us, and the representations made by the Directors and the management, we certify
that the company has complied with the conditions of Corporate Governance as stipulated
in the above-mentioned Listing Regulations.

As required by the Guidance note issued by the Institute of Chartered Accountants of
India, we have to state that as per the records maintained and certified by the Company/
Registrars and Transfer Agent of the company, there was no investor grievances
remaining unattended/ pending for more than 30 days as at 31st March 2018.

We further state that such compliance is neither an assurance as to the future viability of
company nor the efficiency or effectiveness with which the management has conducted
the affairs of the Company.

for M/s S Viswanathan LLP
FRN No. 004770S / S200025
Chartered Accountants
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