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Disclaimer

This presentation may include statements which may constitute forward-looking statements. All statements that address expectations or projections

about the future, including, but not limited to, statements about the strategy for growth, business development, market position, expenditures, and

financial results, are forward looking statements. Forward looking statements are based on certain assumptions and expectations of future events

and involves known and unknown risks, uncertainties and other factors. The Company cannot guarantee that these assumptions and expectations

are accurate or exhaustive or will be realised. The actual results, performance or achievements, could thus differ materially from those projected in

any such forward-looking statements. No obligation is assumed by the Company to update the forward-looking statements contained herein.

The information contained in these materials has not been independently verified. None of the Company, its Directors, Promoter or affiliates, nor

any of its or their respective employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever, whether

arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage

suffered or incurred howsoever arising, directly or indirectly, from any use of this document or its contents or otherwise in connection with this

document, and makes no representation or warranty, express or implied, for the contents of this document including its accuracy, fairness,

completeness or verification or for any other statement made or purported to be made by any of them, or on behalf of them, and nothing in this

document or at this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future. The

information and opinions contained in this presentation are current, and if not stated otherwise, as of the date of this presentation. The Company

relies on information obtained from sources believed to be reliable but does not guarantee its accuracy or completeness. The Company undertake

no obligation to update or revise any information or the opinions expressed in this presentation as a result of new information, future events or

otherwise. Any opinions or information expressed in this presentation are subject to change without notice.

This presentation does not constitute or form part of any offer or invitation or inducement to sell or issue, or any solicitation of any offer to purchase

or subscribe for, any securities of KEC International Limited (the “Company”), nor shall it or any part of it or the fact of its distribution form the basis

of, or be relied on in connection with, any contract or commitment or to be relied in connection with an investment decision in relation to the

securities of the Company therefore any person/ party intending to provide finance / invest in the shares/businesses of the Company shall do so

after seeking their own professional advice and after carrying out their own due diligence procedure to ensure that they are making an informed

decision. Neither the delivery of this document nor any further discussions by the Company with any of the recipients shall, under any

circumstances, create any implication that there has been no change in the affairs of the Company since that date. This presentation is strictly

confidential and may not be copied or disseminated, in whole or in part, and in any manner or for any purpose. No person is authorized to give any

information or to make any representation not contained in or inconsistent with this presentation and if given or made, such information or

representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of

the applicable securities laws. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession

this presentation comes should inform themselves about and observe any such restrictions. By participating in this presentation or by accepting any

copy of the slides presented, you agree to be bound by the foregoing limitations.
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51% 
YoY

PAT

35% 
YoY PBT

Q4’ FY18 / Q4’ FY17*

FY 18 v/s FY 17*

39% 
YoY

49% 
YoY

% 4.6

Rs 460 Crores

% 6.8

Rs 690 Crores

% 5.4

Rs 196 Crores

% 7.9

Rs 289 Crores

PBTPAT

MAJOR HIGHLIGHTS

EBITDA

EBITDA

23%
YoY

% 10.1

Rs 370 Crores

23% 
YoY

% 10.0

Rs 1,006 Crores

Note: Revenue are strictly not comparable as Q4’FY17 & FY17 Revenues are gross of Excise and other taxes
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Profit & Loss Highlights (Consolidated)

Note: Revenue are strictly not comparable as Q4’FY17 & FY17 Revenues are gross of Excise and other taxes

(In Rs Crs) Q4 Y-o-Y Full Year Y-o-Y

Particulars FY18 FY17 Growth% FY18 FY17 Growth%

Revenue 3,664 2,884 27.0% 10,096 8,755 15.3%

EBITDA 370 301 23% 1,006 818 23%

EBITDA Margin % 10.1% 10.4% 10.0% 9.3%

Interest 66 64 247 254

Interest % 1.8% 2.2% 2.4% 2.9%

Depreciation 27 41 110 130

Other Income 13 11 40 29

PBT 289 208 39% 690 463 49%

PBT Margin % 7.9% 7.2% 6.8% 5.3%

Tax 93 63 230 159

Tax Rate % 32.2% 30.1% 33.3% 34.2%

PAT 196 146 35% 460 305 51%

PAT Margin % 5.4% 5.0% 4.6% 3.5%
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Revenue Performance

Q4 Updates:

➢ T&D: Strong revenue growth

➢ Railway and Civil business continues its growth trajectory

➢ Cables: Shifting of Silvassa operations to Vadodra resulted in lower revenues during Q4 FY18

➢ Solar: Strong revenue growth due to execution of APGENCO project; New order intake from India remains muted 
on account of ambiguous tax rates

Rs Crs.

Business Verticals Q4 FY18 Q4 FY17 (Y-o-Y) FY18 FY17 (Y-o-Y)

Transmission & Distribution: 2,775 2,301 20.6% 7,820 7,031 11.2%

Railways: 359 206 74.6% 844 446 89.3%

Civil: 126 28 346.0% 268 86 210.7%

Cables: 278 303 (8.4%) 1,009 1,054 (4.3%)

Solar: 189 61 211.5% 288 159 80.6%

Inter SBU: (63) (15) NA (133) (22) NA

Total Net Sales 3,664 2,884 27.0% 10,096 8,755 15.3%

- SAE (included in T&D above) 307 259 18.5% 1,025 1,002 2.4%

Note: Revenue are strictly not comparable as Q4’FY17 & FY17 Revenues are gross of Excise and other taxes
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Debt and Net Working Capital details

(Rs crores)

Particulars
Financial Information as on

31.3.2018 31.3.2017 Incr/(Dec)

Total Net Borrowings 1,538 1,932 (394)

Debt details

Particulars
Financial Information as on

31.3.2018 31.3.2017 Incr/(Dec)

Net Working Capital (Rs Crs) 2,577 2,582 (5)

No. of Days (NWC) 93 108 (15)

Net Working Capital details

* Net debt includes net long term borrowings for the company’s BOT project (~Rs 171 Crs on 31.3.2018 & Rs 149 

Crs on 31.3.2017); 



L1 of ~Rs 1,500 Crs (after considering the latest order intake of Rs 1,392 Crs); 

64%
3%

7%

26%

0.3%

T&D Civil Cables Railways Solar
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Order Inflows & Order Book Breakup

Order Intake FY18*: Rs 15,098 crs

Growth of 22% over L.Y. 

Orders 

inflow by 

Business 

Order Book 31.3.2018 : Rs 17,298 crs

Growth of 37% over L.Y. 

71%

2%
2%

24%

1%

T&D Civil Cables Railways Solar

Orders 

book by 

Business 

Domestic : 67% International : 33% Domestic : 55% International : 45%

T&D: 

54%

SAE : 

10%

T&D: 

60%

SAE : 

11%

* Excluding GST
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