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BSE Limited National Stock Exchange of India Ltd

Corporate Relationship Department, Listing Department
15' Floor, New Trading Ring, Exchange Plaza

Rotunda Building 51” Floor, Plot no CH, (3 Block

Phiroze Jeejeebhoy Towers. Bandra Kurla Complex
Dale] Street, Mumbai 400 001 Bandra (E),Mumbai — 400 051

Subject: Submission of Audited Financial Results for financial year ended March 31, 2018

Scrip Code : BSE — 500304; NSE — NIITLTD

Dear Sir,

This is to bring to your kind attention that the Board of Directors of the Company in its meeting held on May
16, 2018 (which commenced at 10:00 AM. and concluded at 1:00 PM) has inter-alia, approved the Audited

Financial Statements for the Financial year ended March 31, 2018 and Audited Financial Results for the

quarter and year ended March 31, 2018, both Consolidated and Standalone,

We would like to confirm that S R Batliboi & Associates LLP, Statutory Auditors of the Company have issued

Audit Reports with unmodified opinion on these financial results pursuant to Regulation 33 (3) of Securities

and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation 2015 as amended

from time to time.

Copies of the said Audited Consolidated and Standalone Financial Results for the quarter and year ended

March 31, 2018 under IND-AS along with Statutory Audit Report are enclosed herewith, for your information

and records.

You are requested to take note of the same and inform your members accordingly.

Kindly acknowledge the receipt,

Thanking you,

Yours truly,

For NIIT Limited

(Drunk /
Deepak Bansal

Company Secretary &

Compliance Officer

Encls : ala
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51R. Bantams; ASSOCIATES LLP
Shattered Acmnntar ts

Auditor’s Report On Consolidated Year to Date Financial Results of the Company Pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To

Board of Directors of

NIIT Limited

1 .

[J

We have audited the accompanying statement of consolidated financial results of NIIT Limited

(‘the Company’), comprising its subsidiaries (together. 'the Group‘). its associate. for the year
ended March 31, 2018 (‘the Statement'), attached herewith. being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘the Regulation‘). read with SEBI Circular No.

C1R/CFD/FAC/62/2016 dated July 5. 2016 (’the Circular'). The consolidated financial results for
the year ended March 31. 2018 have been prepared on the basis oi‘the audited annual consolidated
1nd AS financial statements as at and for the year ended March 31. 2018 and the relevant

requirements of the Regulation read with the Circular. which are the responsibility of the

Company‘s management and have been approved by the Board of Directors of the Company. Our

responsibility is to express an opinion on these consolidated financial results based on our audit of
the annual consolidated 1nd AS financial statements as at and for the year ended March 31, 2018
which was prepared in accordance with the applicable accounting standards and other accounting
principles generally accepted in india and the relevant requirements of the Regulation read with the

Circular.

We conducted our audit in accordance with the auditing standards generally accepted in lndia.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining. on

a test basis. evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

in our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of the reports of other auditors on separate financial statements and the
other financial information of subsidiaries / associate, these consolidated financial results for the

year:

i. Includes the year—to-date results of the entities listed in Anncxure A;
ii. are presented in accordance with the requirements of the Regulation read with the Circular,

in this regard; and

iii. give a true and fair view of the total consolidated comprehensive income (comprising of
net profit and other comprehensive income) and other financial information for the
consolidated year to date results for the year ended March 3 1, 20 l 8.

We did not audit the financial statements and other financial information, in respect of 23

subsidiaries. whose Ind AS financial statements include total assets of Rs 2191 Mn as at March 3 l.
2018, and total revenues of Rs 2477 Mn for the year ended on that date. These 1nd AS financial
statements and other financial information have been audited by other auditors. which financial

statements, other financial information and auditor‘s reports have been furnished to us by the

management. Our opinion. in so far as it relates to the affairs of such subsidiaries and associate is
based solely on the report 01‘ other auditors. Our opinion is not modified in respect ofthis matter.



S.R. BATHBO! a, ASSOCIATES LLP
Chartered Accountants

5. The comparative financial information of the Group including its associate for the year ended March
31, 2017 included in these consolidated Ind AS financial results, are based on the previously issued
consolidated financial results prepared in accordance with the recognition and measurement

principles of the Accounting Standards specified under section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and audited by the predecessor auditor whose report for the year ended March 31, 2017 dated
May 17, 2017 expressed an unmodified opinion on those consolidated financial results, as adjusted
for the differences in the accounting principles adopted by the Group on transition to the 1nd AS,
which have been audited by us.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

irm Registration Number: 101049W/E300004

Membership No.: 93283

Place: Gurgaon
Date: May 16, 2018
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Annexure A

List of Entities included in consolidated financial results for the year ended March 31. 2018:

24.

25.

26.

27.

28.

29.

30.

. NIIT Technologies Limited

NIIT Limited (ultimate parent Company)

Subsidiaries:

Mindchampion Learning Systems Limited (Formerly known as I-Iole-in»tlie-Wall Education
Limited)
NIIT Institute of Finance Banking and Insurance Training Limited
NIIT Yuva Jyoti Limited

NIIT Institute of Process Excellence Limited
NIIT USA Inc, USA

NIIT Limited, UK

NIIT Malaysia Sdn. Bhd, Malaysia
NIIT West Africa Limited

. NIIT GC Limited, Mauritius

. NIIT (Ireland) Limited

. NIIT Learning Solutions (Canada) Limited
. Eagle international Institute Inc. USA (w.e.f.Ianuary 3. 2018)
. Eagle Training Spain. S.L.U (subsidiary ofentity at serial no. 13)
. NIIT Antilles NV, Netherlands Antilles (liquidated w.e.f. November 23. 2017)
. PT NIIT Indonesia. Indonesia (under liquidation)
. NIIT China (Shanghai) Limited. Shanghai
. NIIT Wuxi Service Outsourcing Training School. China (Memorandum of Understanding was

executed to sell on April I, 2017)
. Wuxi NIIT Information Technology Consulting Limited. China (agreement to sell entered on

March31.2018)
. Sn Zhou NIIT Information Technology Consulting Limited. China (subsidiary of entity at

serial no. 19)
. Changzhou NIIT Information Technology Consulting Limited (subsidiary ofentity at serial no.

19)
’7. Zhangjiagang NIIT Information Services Limited. China
3. Qingdao NIIT Information Technology Company Limited. China (closed w.e.f. January 31.

2018)
Chengmai NIIT Information Technology Company Limited, China

Chongqing An Dao Education Consulting Limited. China

Chongqing NIIT Education Consulting Limited, China
NIIT (NingXia) Education Technology Company Limited. China (incorporated w.e.f. May 19.
2017)

Dafeng NIIT information technology Co.. Limited. China (closed wef. October 25. 2017)
Guizhou NIIT information technology consulting Co. Limited. China
NIIT (Guizhou) Education Technology Co., Limited. China

Associate:
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SIR. Bartram a Assor‘mas LLP _

Quantum account-nuts

Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20l5

To

Board of Directors of

MIT Limited

l‘)

We have audited the accompanying statement of quarterly standalone financial results of NIH

Limited (‘thc Company") for the quarter ended March 31. 2018 and for the year ended March 3 I.
2018. attached herewith. being submitted by the Company pursuant to the requirement ot‘

Regulation 33 of the SliBl (Listing Obligations and Disclosure Requirements) Regulations. 2015

(”the Regulation'). read with 515131 Circular No. C1R/CFD/l"AC/62/2016 dated July 5. 2016 (‘the

Circular"). The quarterly standalone financial results are the derived figures between the audited

figures in respect ot" the year ended March 31. 2018 and the published year-to-datc figures up to

December 31. 2017. being the date ot‘the end oi‘the third quarter ol‘the current financial year. which

were subject to limited review. The standalone financial results for the quarter ended March 31.
2018 and year ended March 31. 2018 have been prepared on the basis of the standalone financial
results for the nine—month period ended December 31. 2017, the audited annual standalone 1nd AS

financial statements as at and ("or the year ended March 31. 2018. and the relevant requirements of

the Regulation read with the Circular. \‘tlllcll arc the responsibility ot‘ the Company‘s management
and have been approved by the Board of Directors of the Company. Our responsibility- is to express
an opinion on these standalone financial results based on our review oi‘thc standalone financial

results for the nine—month period ended December 31. 2017 which was prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard (1nd AS) 34

Interim Financial Reporting. specified under Section 133 of the Companies Act 3013 read with

relevant rules issued thereunder and other accounting principles generally accepted in 1ndia; our

audit of the annual standalone 1nd AS financial statements as at and for the year ended March 31.
2018: and the relevant requirements oi'the Regulation read with the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free ot‘matcrial misstatements. An audit includes examining. on a

test basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

in our opinion and to the best of our information and according to the explanations given to us.

these quarterly standalone financial results as well as the year to date results:

i. are presented in accordance with the requirements ot‘thc Regulation read with the Circular
in this regard; and

ii. give a true and fair vicu oi'tlte total comprehensive income (comprising ol‘nct profit and

other comprehensive income) and other financial information for the quarter ended March

31. 2018 and for the year ended March 31. 2018.


