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The Secretary
The National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. CIl, G. Block
Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

Date: 3rd May, 2018

The Secretary
BSELimited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

The Secretary
The Calcutta Stock Exchange Limited
7, Lyons Range
Kolkata - 700 001

Dear Sir,

Sub: Outcome of the Board Meeting held on 3rd May 2018

Pursuant to Regulation 33 (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (hereinafter referred as Listing Regulations) we are enclosing
herewith copy of the Audited Financial Results of the Company for the quarter/Year
ended 31st March, 2018 which have been duly approved by the Board of Directors of
the company in its meeting held today i.e 3rd May, 2018. The Board meeting
commenced at 1.45 p.m. and concluded at 3.15 p.m.

The Board at the above meeting also recommended the followings:

1. Pursuant to Regulation 30 & 43 of the listing Regulations, we wish to inform
you that the Board of Directors of the company in its meeting held today has
recommended dividend of Rs. 7/- per share having face value of Re. 1/- each
i.e :ZOO% on the equity shares of the company for the financial year 2017-18
subject to approval of shareholders in the ensuing Annual General Meeting.

2. Issue of bonus shares in the ratio of 1:1 i.e. 1(One) Equity share of Re. 1/-
each for every 1 (One) fully paid up equity share held as on the record date,
subject to the approval of the members of the company through postal ballot.
Record date for both payment of dividend and issue of bonus shares will be
determined by Share Transfer Committee.

Further, Pursuant to the regulation 30 of SEBI Listing Regulations, 2015, please
find bellow disclosure regarding issue of Bonus Shares:
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Whether bonus is out of free reserve The bonus shares will be issued out of
created out of profits or securities surplus reserves of the company
premium account available as at March 31, 2018. Bonus

shares to be allotted shall rank pari-
passu in all respects with the existing
shares.

Bonus Ratio 1:1 i.e. 1(One) equity share of Re.1/-
each for every1(One)fully paid-up equity
share already held as on the record date
to be decided,

Details of shares capital- pre and The pre-bonus paid-up shares capital as
post bonus issue on date of this letter is 22,69,67,619

consisting of22,69,67,619 equity shares
of Re. 1/- each.
The post- bonus paid-up share capital is
expected to be around 45,39,35,238
consisting of 45,39,35,238
equity shares of Re.1/ - each. The actual
number of bonus shares to be issued will
be determines based on the record date.

Free reserves and/ or share premium Rs.1948 cr. (based on estimated bonus
requiredfor implementing the bonus shares as per item above). The actual
issue amount will be determined based on the

paid up share capital as on the record
date.

Free reserves q.nd/ or share premium Surplus reserves of Rs. 1948/ - crores at
requiredfor implementing the bonus March 31,2018
issue
Whether the aforesaid figures are The amount is audited at March 31,
audited 2018
Estimated date by which such bonus Within 2 months from the date of Board
shares would be credited/ dispatch approval i.e. by July 2, 2018

The full format of the Stand alone and Consolidated Financial Results for the
quarter/Year ended 31st March, 2018 shall be available on the website of the Stock
Exchanges www.nseindia.com, www.bseindia.com and also on the company's
website at www.emamiltd.in

Thanking you,

Yours faithfully,

Fort:mi Limited

~
A.K. Joshi
Company Secretary & VP- Legal
(Encl.: As above)
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Chartered Accountants

22, Camac Street
3rd Floor, Block 'C'
Kolkata - 700 016, India

Tel : +91 3366153400
Fax: +91 33 6615 3750

/
S.R. BATL/BO/ & CO. LLP

Auditor's Report On Quarterly Consolidated Financial Results and Year to Date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Emami Limited

1. We have audited the accompanying statement of quarterly consolidated financial results
of Emami Limited ('the Company') comprising its subsidiaries (together, 'the Group') and
its associate for the quarter ended March 31, 2018 and the consolidated financial results
for the year ended March 31, 201.8 ('the Statement'), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'), read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). The
consolidated financial results for the quarter and year ended March 31, 2018 have been
prepared on the basis of the consolidated financial results for the nine-month period
ended December 31,2017, the audited annual consolidated Ind AS financial statements
as at and for the year ended March 31, 2018, and the relevant requirements of the
Regulation and the Circular, which are the responsibility of the Company's management
and have be~n approved by the Board of Directors of the Company. Our responsibility
is to express an opinion on these consolidated financial results based on our review of
the consolidated financial results for- the nine-month period ended December 31, 2017
which was prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India; our audit of the annual
consolidated Ind AS financial statements as at and for the year-ended March 31, 2018;
and the relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of other auditors on separate financial
statements and the other financial information of subsidiaries and on consideration of
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Entity Relationship
Emami Banqladesh Limited Subsidiary
Emami International FZE Subsidiary
Emami Overseas FZE Step down subsidiary
Pharmaderm SAE Step down subsidiary
Fravin PTY LTD .: Step down subsidiary
Greenlab Orqanics Step down subsidiary
Diamond Bio-Tech Laboratories PTY LTD Step down subsidiary
Abache PTY LTD Step down subsidiary
Emami Indo Lanka (Pvt) Limited Subsidiary
Helios Lifestyle Private Limited Associate

S.R. BArL/BO/ & CO. LLP
Chartered Accountants

management certified financial information of a subsidiary and an associate, these
quarterly consolidated financial results as well as the year to date results:

i. includes the results of the following entities;

ii. are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and

iii. give a true and fair view of the consolidated total comprehensive income
(comprising of net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2018.

4. We did not audit the financial statements and other financial information, in respect of
eight (8) subsidiaries, whose financial statements include total assets of Rs 28,623 lacs
as at March 31, 2018, and total revenues of Rs 7,691 lacs and Rs 27,188 lacs for the
quarter and the year ended on that date respectively. These financial statements and
other financial information have been audited by other auditors, which financial
statements, .other financial information and auditor's reports have been furnished to us
by the management. Our opinion, in so far as it relates to the affairs of such subsidiaries
is based solely on the report of other auditors. Our opinion is not modified/qualified in
respect of this matter.

The subsidiaries are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been audited by other auditors
under generally accepted auditing standards applicable in their respective countries. The
Company's management has converted the financial statements of such subsidiaries
from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India (Ind AS). We have audited these conversion
adjustments made by the Company's management. Our opinion in so far as it relates to
the balances and affairs of such subsidiaries located outside India is based on the report
of other auditors and the conversion adjustments prepared by the management of the

.--:: .
Company and audited by us. ~ \'091 &
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5. The comparative Ind AS financial information of the Group for the quarter and year ended
March 31, 2017, included in these consolidated Ind AS financial results, have been
audited by the predecessor auditor. The report of the predecessor auditor on the
comparative financial information dated May 4, 2017 expressed an unmodified opinion.

S.R. BAfLIBOI & CO. LLP
Chartered Accountants

6. The accompanying consolidated Ind AS financial results include unaudited financial
statements and other unaudited financial information in respect of a subsidiary, whose
financial statements and other financial information reflect total assets of Rs 0.01 lacs as
at March 31, 2018, and total revenues of Rs Nil for the quarter and the year ended on
that date respectively. These unaudited financial statements and other unaudited
financial information have been furnished to us by the management. The consolidated
Ind AS financial statements also include the Group's share of net loss of Rs. 113 lacs
and Rs 121 lacs for the quarter and for the year ended March 31, 2018 respectively, as
considered in the consolidated Ind AS financial statements, in respect of an associate,
whose financial statements and other financial information have not been audited for the
period from December 7, 2017 to March 31, 2018 and whose unaudited financial
statements, other unaudited financial information have been furnished to us by the
management. Our opinion, in so far as it relates to the affairs of these subsidiary and
associate, is based solely on such unaudited financial statement and other unaudited
financial information. In our opinion and according to the information and explanations
given to us by the Management, these financial statements and other financial
information are not material to the Group. Our opinion is not modified/qualified in respect
of this matter.

7. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2018 and the published year-to-date figures up to
December 31, 2017, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as
required under the Regulation and the Circular.

For S.R. BATLlBOI & CO. LLP
Chartered Accountants
ICAI Fir egistration Number: 301003E/E300005

~per Sanjay Kumar Agrawal
Partner
Membership No.: 060352

Kolkata
May 3,2018
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S.R. HArt/BD/ & CO. LLP
Chartered Accountants

22. Camac Street
3rd Floor. Block 'C'
Kolkata - 700 016. India

Tel : +91 3366153400
Fax: +91 33 6615 3750

Auditor's Report On Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
Emami Limited

1. We have audited the accompanying statement of quarterly standalone financial results
of Emami Limited ('the Company') for the quarter ended March 31, 2018 and for the year
ended March 31, 2018 ('the Statement'), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ('the Regulation'), read with SEBI
Circular No. CIRlCFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). The standalone
financial results for the quarter and year ended March 31, 2018 have been prepared on
the basis of the stand alone financial results for the nine-month period ended
December 31, 2017, the audited annual standalone Ind AS financial statements as at
and for the year ended March 31, 2018, and the relevant requirements of the Regulation
and the Circular, which are the responsibility of the Company's management and have
been approved by the Board of Directors of the Company. Our responsibility is to express
an opinion on these standalone financial results based on our review of the standalone
financial results for the nine-month period ended December 31, 2017 which was
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified under
Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India; our audit of the annual
standalone Ind AS financial statements as at and for the year ended March 31, 2018;
and the relevant requirements of the Regulation and the Circular. .

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us, these quarterly standalone financial results as well as the year to date results:

i. are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and
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ii. give a true and fair view of the total comprehensive income (comprising of net profit
and other comprehensive income) and other financial information for the quarter
and year ended March 31, 2018.

4. The comparative Ind AS financial information of the Company for the quarter and year
ended March 31, 2017, included in these standalone Ind AS financial results, have been
audited by the predecessor auditor. The report of the predecessor auditor on the
comparative financial information dated May 4, 2017 expressed an unmodified opinion.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2018 and the published year-to-date figures up to
December 31, 2017, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as
required under the Regulation and the Circular.

For S.R. BAlLlBDI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Sanjay Kumar Agarwal
Partner
Membership No.: 060352

Kolkata
May 3,2018








