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To. To. To.

BSE Limited The National Stock Exchange Metropolitan Stock

Phiroze ieejeebhoy Tower of india Ltd. Exchange of india Ltd.

Dale] Street, Fort Bandra Kurla Complex (East) Exchange Square, CTS No. 25,

Mumbai - 400 001 Mumbai - 400 051 Suren Road, Andheri (East),

Mumbai — 400 093

     

Ref; Scrip Code: 533540 / Symbol: TREEHOUSE

Dear Sir/Madam,

We would like to inform you that at the meeting of the Board of Directors of the

company held on Wednesday, May 30, 2018, the board has considered and approved:

1. Standalone and Consolidated Audited Financial Results for quarter (Q4) and financial

year ended March 31, 2018.

Z. Standalone and Consolidated Statutory Audit Report of the Statutory Auditors for the

financial year ended March 31. 2018.

3, Appointment of Ms. Guddi Bajpai as Company Secretary and Compliance Officer of the

Company wlef. May 30, 2018.

4. Appointment of M/s Atul Dand & Co. as an Internal Auditor of the Company for the

financial year 2018—19.

5‘ Appointment of M/s Kaushal Doshi 8: Associates as a Secretarial Auditor of the

Company for the financial year ended March 31, 2018.

The meeting of the Board of Directors of the Company commenced at 3 p.m. and

concluded at 09:45 pm.
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We request you to kindly take the above information on record.

Thanking you.

Yours truly,

For Tree House Education & Accessories Limited

3%
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sh Bhatia

M aging Director

DIN: 00074393

Encl: as stated
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Guddi Bajpai has been appointed as Company Secretary of the Tree House Education

and Accessories Limited w. e. f. 30.05.2018.

Lawmake-

EE.HI.E._

Company Secretary: Year December 2012

LLB: Year 2015

Mademiuluallflcannn;

Masters of Commerce: Year 2012

Worlg Experience;

Worked as Company Secretary for Servoteach Industries Limited (formerly known as

Servotech Engineering industries Limited) from 20Ih February, 2016 till 28‘“ November,

2017.

War ‘ ili

Forfeiture ofshares

Name Change ofCompany

Change in RTA

Conducting Annual General Meeting

Filing of Quarterly Compliances with BSE

Filing of Shareholding pattern, Financial Statement and Corporate Governance

Report with BSE in XBRL mode.

Dealing with Stock Exchange for filing returns and other regular correspondence,

Preparation and filing ofvarious E-Forms and Returns required to be filed under

Companies Act, 2013 and 1956 with ROC.

- Preparing the complete set ofAnnual Report

0 Appointment of Directors and retirement of the Directors filing the required

Forms for the same.

0 Preparing of Minutes as per Secretarial Standard 1 and 1]

- Increase in the authorized share capital of the company

o
n
e
.
.
.

For Tree House Education 8: Accessories Limited

sh Bhatia

naging Director

DIN: 00074393
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Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and

Disclosure Requirements). Regulations. 2015.

We hereby confirm that:

Pursuant to provisions of Regulation 33(3) (d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended by the SEBI notification No.

SEBl/LAD—NRO/GN/2016-2017/001 dated 25.05.2016 and SEE] Circular} No.

ClR/CFD/CMD/56/2016 dated 27.05.2016, Auditor's Report on Standalone and consolidated

Audited Financial Results of the Company for the quarter and Financial year ended

31.03.2018 issued by the Statutory Auditor ofCompany is with unmodified opinion.

Thanking you,

Yours Faithfully
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Smmlm Mludhld Shudle flnlncllls nsulu lot (In nulfllr Ind yelr ended erfll 31, 101!

                      

(Is. In uu)
5r. Na. leculus Quinn-Med Vur ended

MI! 91, 201: 0 nae 91, 2017 Mar 91, um Mar 91, 2019 MN 91, 2017

Andre-d Unaudlud Audlud Audfied Arrde

1) Revenue from Operatlans 130 46 999 700 5,927
other Income 142 155 314 354 372

Total lnearn. 272 201 1,147 1,054 6,299

2) humus

owrazlng cost 94 16 191 279 9,490
Employee benefits expense 26 25 123 118 1,305

Fifiincial Costs 193 90 297 559 1,075
Dlpmllllan, amanlsatlofi and Impalrment 1,246 1,386 1.215 5,260 4,992

Other expenses 195 117 455 2,044 3,160

Mal lxponux 1,754 7,074 2,157 9,259 14,030

9) From berare exeemronal hem,

and (all (1.2) (1,432) (1,979) (1,145) (7,199) (7,791)
4) :xcepfinnal lrenrs (9,299) (44) (2,591) (9,519) (9,795)
5) From before (ax (9+4) (4,765) (1,517) (9,676) (10,712) (16,526)
a) Tax expenses (1,009) - 7 (1,009) (292)
7) mm (or an. parlod lyur (54) (9,756) (1,917) (9,699) (9,703) (16,294)

a) other cemprehenrlrre Inenrne

I. Items (ha! will um b: reclassrfied 11 wall! or lossAActuarlal

(Lossllfillrl . r 69 ~ 69

1). Income (ax relanng to Rams rhar wlll nor bu reclassfiled to

prom or loss . r - ~ -
mner comprehensive lnmme . . 69 A 69

9) Tan-l armprehenalve lnenma (7.0) (9,756) (1,917) (9,620) (9,709) (16,291)
10) fill! up nanny Lhur- nan-l (ran vllmmu per ehare) 4,291 4,291 4,291 4,291 4,291
:1) Reserves excludlfig malnauan reserves 95,970 45,091

12) Elmlnp parrhara more Eltlptlorll tum

Basic (150) [4,43] (2.71] (17.01) (18,27)

Dlluted (9.50) (4,49) (2.71) (17.01) (19.27)
19) Earnlngs perm-re A'nr Ezra-mull name

Baslc (1.99) (4 59) (9,70) (22.99) (99.51)
Dlluled ((1.90) (4.59) (9.70) (22.99) (99.51)

ll

The figures hr the (hree monrhs ended 3151 March, 2019 and correspondlng (hree momhs ended 91st March, 2017 are (he balanclng figures bemeen the
audned figures In respecr ol the full financlal year and (he year to date figures nah: the rhlrd quaner mhe respemye financlal year.

New:

1

The audned finanelal results were reylewed by audh wmmmee and appmved ar the meefing of hard ol nirmdrs cl (he Company held on 9001 May, 2019.

1 Exclpflonal "ems Include Fumlmre 51 Flnures and Lease hold Imumvemems imaunllngto $337600 Lakhs wrlnen aff (awards some of the :emres dosed and

Rs.137.00 Lakhs wrmen off mwards lease rent depusik fol closed canvas.

3 The llninclil results "IVE been revlewed by (he Statutory Audltnrs as [equlred under regulation 3! cl Secumizs and Exchange Board of lmlla [Llstllls Dbllaatlons

and Disclosure Requirements) Regulafiuns, 1015.

4 The Company falls wlrhin a slnxle pnmary huslness Seaman! ylx. "Educatlonal 5erylces~, (he disclosure requlremems 0f lndlan Accnurrtlng Sundam (lnd AS-IOE)

"segment fieponlnr is not applicahle.

 
5 Preylous perlod (year figures have been regrouped/ rearranged wherever necessary In confulm with the leem panod / year plesemaflan.

  



 

Notes icons):

5 Disclnsures of Standalone A5245 and Liabilities as per Regulation 33 of (he SEBI (Listlng Ohiigalians and Disclosing Requiiemem) Regulaiions, 2015 for the year

ended am Mirth, 2018.

                    

[ Rs. in lacs)

As at

rarueuiars Marcn 91, 2013 Maren 91, 2017

(Audmd) (Amino)

ASSETS

Property, piam and Equlpmen! 15,175 22,493

caoirai wark-lu-pmfimss ~ -

investmem Propenles 9,104 9,175

Goodwlll 55 106

lnlinglhle assers 1,665 1,990

Imausihl: assets under developmem - -

minimum - -

- Inveslmeiiis 1,090 1,095

~ loans 27 559

~ mner financial assets 16,559 19,042

mner Non Currern Assets 5 .

Deierred (ax Assets (Ne!) 1,009 -

Yuhl Non Curr-mmm 44 595 54,997

Cumin unis

invemories 139 201

finangigi assess

-7rade receivables 2,716 2,956

- Casn and cash eqnivaienis a 16

- Bank Balances other man Cash and cash enulvilenu 56 77

~ loans and Advances 12 156

7 Diner financlal asseis 1,175 1,925

mner Curreni Assets 340 302

imieurrem-ems 4,449 5,709

maiAm 40,004 50,100

enumr AND iulrimss

BMW

Equliv Share capital

omer equliy 4,291 4,231

so 929 45,001

mar oqully 99,054 49,312

Lllbllmu

noqu Illhlllflu

Willing:

- Borrowhigs - A

Provisions 3 17

Deferred rax llabllllles (Mei) - V

Total Nan-Cum"! iisbiiitiu a 17

Current MIMIth

[LEW

- uorrowings 7,955 7,673

- Trade payahies 1,193 2,152

«other Financiai uahllliles 55 107

provisions 112 177

other current liabilllles 674 662

Tou|Cumm Illhlliflu 10 027 10,771

Yohl uabiinies 10,09: 10,73:

1'qu sonny Ind lllbllhlu 49,004 50,100

        



 

mus (cum);

7 The statement has been piepired ill accordanne with the Companies (Indian Accouming S‘andards] Rules, 2015 [Ind-AS] prescribed nudav semen 133 of the

companles “1,1013 and other recognised aczaumlug praalces and pullclesl to the men: applicable.

  

For and on blthoflho Board of Dir-clan

Place: Mumbil

Date: 30.05.2018

   



Sandeep Dedhia 6&6 630.
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INDEPENDENT AUDITOR’S REPORT

TO ALL THE MEMBERS OF

TREE HOUSE EDUCATION 8- ACCESSORIES LIMITED

Report on the Standalone Indian AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of TREE

HOUSE EDUCATION 8. ACCESSORIES LIMITED (“the Company"), which comprise the

Balance Sheet as at March 31. 2018, the Statement of Profit and Loss (including Other

Comprehenswe Income), the Cash Flow Statement and the Statement of Changes in Equity

for the year then ended, and a summary of significant accounting policies and other

explanatory information.

Management’s Resgonsibility for the Standalone AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of

the Companies Act 2013 (“the Act") with respect to preparation of these standalone Ind AS

financial statements to give a true and fair view of the financial position, financial

performance (including other comprehensive income), cash flows and changes in equity of

the Company in accordance with the accounting principles generally accepted in India.

including the Indian Accounting standards specified in the Companies (lndian Accounting

Standards) Rules. 2015 (as amended) under Section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of

the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies;

making Judgments and estimates that are reasonable and prudent; and destgn

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant

to the preparation and presentation of the standalone ind As financial statements that give a

true and fair view and are free from material misstatement. whe ue to fraud or error.   



Auditors’ Resgonsibilig

Our responsibility is to express an opinion on these standalone Ind AS financial statements

based on our audit.

We have taken into account the provisions of the Act and the Rules made thereunder

including the accounting and auditing standards and matters which are required to be

included in the audit report under the provisions of the Act and the Rules made thereunder

We conducted our audit of the standalone Ind AS financial statements in accordance with

the Standards on Auditing specified under Section 143(10) of the Act and other applicable

authoritative pronouncements issued by the Institute of Chartered Accountants of India.

Those standards and pronouncements require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the standalone Ind

AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the standalone ind AS financial statements. The procedures selected depend

on the auditor's judgment. including the assessment of the risks of material misstatement of

the standalone Ind AS financial statements, whether due to fraud or error In making those

risk assessments. the auditor considers internal financial control relevant to the Company's

preparation of the standalone Ind AS financial statements that give a true and fair view, in

order to design audit procedures that are appropriate in the circumstances An audit also

includes evaluating the appropriateness of accounting policies used and the reasonableness

of the accounting estimates made by the Company's Directors, as well as evaluating the

overall presentation of the standalone Ind AS financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the standalone Ind AS financial statements.

Basis of Forming an Opinion

1. We draw your attention to the Standalone Ind AS Financial Statements, with regard

to Fixed Assets. The Company has discontinued most of the centres operated by the

Company during FY. 2016-17 and have converted some of them into franchisee

during FY. 2016-17 8. 2017-18. The Company has informed us that it has identified

Furniture & Fixtures and Leasehold Improvements into thosyiggat closed centres.

franchise centres and own centres in a phased manner. «grin '

   



The management has informed us that furniture & fixtures lying at the some of the

closed centres were taken over and were stored at various places. The other

furniture & fixtures and leasehold improvements at the closed centres that could not

be taken over by the Company or not in control of the Company, has been written off.

In case of franchise converted centres the Company has entered into a service

agreement wherein it has been provided that the franchise centre shall use the

furniture 8. fixtures and leasehold improvement lying at the centres. The management

is in the process of verifying the assets lying at the franchise centres.

. We draw attention to Standalone Ind AS Financial Statements with regards to

Intangible Assets in respect of Goodwill and "Business Commercial Rights".

Management is of the view that no revenue is generated from Mira KG, Baroda and

Utsah Education and therefore Goodwill of Mira KG. Baroda and Utsah Education

has been impaired fully within the meaning of Indian Accounting Standards (IND AS)-

36. Similarly management is of the view that no revenue is generated from Dixlt

Education Society and therefore "Business Commercial Rights" in respect of Dixit

Education Society has been fully impaired within the meaning of Indian Accounting

Standards (IND AS)-36.

. We draw attention to Standalone Ind AS Financial Statements With regards to

Deposits given to Educational Trusts amounting to Rs. 18889 lakhs as on march 31,

2017. the management has carried out an exercise to book the impairment loss of

Financial Assets within the meaning of Indian AS-109. Accordingly the management

has booked impairment loss of Rs. 2425 lakhs based on DCF method and the

balance carrying value of the deposits at Rs. 16533 lakhs is carried in books of

accounts at carrying value for the year ended 31“ March. 2018.

In respect of deposit given to Janodhar Shikshan Prasarak Mandal, the Company

has filed complaint before Economic Offence Wing-l, Navi Mumbai for recovery of the

said deposit. In view of pending proceedings the deposit recoverable from Janodhar

Shikshan Prasarak Mandal is neither written off nor impaired in books of accounts,

. We draw attention to the Standalone Ind AS Financial Statements with regards to

loan advanced to Tree House Employees Welfare Trust to enable the Trust to buy

ESOP‘s for its employees. The management has revalued the carrying amount of the

said loan at face value and it represents the fair value of the loan receivable from

Tree House Employees Welfare Trust as required and stated in compliance to Indian

Accounting Standards issued under Companies (Indian standards) Rules

2015. ‘
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